TAX ACCOUNT NUMBER

[ DEED OF TRUST_

Tmsx)emc?musr’_ , th roo, 1993 aiéﬁngzﬁéiﬁrﬁm;:

I_eanNo : zas.zz;szﬁs -

e cex’pomnsn orgamzw ané i

(herem “Lezzde"”) -

‘ ‘tru"t herem u:eated mevombiy gz’sms mxd -

‘whxchhnsﬁxe addzess oti s
.Oregon  .' . f : ;{heremv‘-b.i’mpertyAd&-&es"),‘

TOGETH}'R with all the mqm)wmems oW or hezeaﬁer ermed the propc“ty, and all easernents, rights, apmmmm{es
and renis (Sllbjfc:- however o the ngim. snd authorities” gwen ‘hereln o Lender to collect and apply such renis), all of which
shall be deemed to be and remain 2 part of the property covered by this Deed of Trust; =nd alt of the foregoing, together with'
said property (or the leasehold estate if ths Deed of Trust s ons leasmo&d) ave hereinafier referred to as ﬁxe "Property”: :

TO SECURE to Lender the repayment of the mdﬂutean%s evidenceid by Borrower’s note dated .

Feb jary 35,1838 o o0 cand c*xtensxom and’ renewa]s thercof {berein ““Note™), in the principal sum of
U.s.$ 58,731.29 Co with mtercs *.hewnn, pmv:dxng for momhly installments of principal and interest, with the
balance of ihe inidebiedness, if not sponer paid; dug and pay sableon . rebruaxy i3, 2023 ; the paymient
of all other suns, with interest :hemn, advanced i atcordance herewﬂﬁ 0 proteci the security of t.b_as Peed of ’E’nu and the
performance nf the covenanis arid agreeents of Borrower herein ‘containad. .

Berrower isovenants. that Borrower is gawﬁxLy semd ‘of the estaz hereby conveyed and has the right to grant and convey
the Property, aiid that the Property is tunencumbered, sxcept for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generaily the tifle to the Pmperty agamst all c!axms and demands, subject to encambrances of resord.

UNIFORR COVENANTS. Borrower und Lender covenant and agres as follows:

1. Payment of Principal and Interest, Borrower shall prcmpliy pay when-due the principal and mtezest mdeb*e:mess
evidenced by the Note and late charges ps ‘provided in the Note.

2. Fuads for Taxes snd Inmuranice. Subject to. apyhcable favr of 2 ‘written waiver by Lender, Bomwe: sixaﬂ pay 0.
Lender on the day menthly payments of principal and interest are payable under the Note, unril the Note s paid in full, & sum
(herein “‘Fundé”’) equal’ to ' one-twelfih- of the: ym’iy 1anes and  igsussments  (including condominium and planned . anit
development assessments, if any j} which may attain priority over this Deed of Trusi, and ground rents on the Property, 'if any,
plus one-twelith of yearly premiuna instaliments for hazard . insurance,: plus ene-twelfth of yearly premium insteliments for
mortpage insurznce, if any, all as reaserably estimated iniiially and from time to time by Lender:on the basis of assessments and
bills and ressorable estinmies thereof. Eorrower shall not be obligated to make such paymem.s of Funds to Lender o the extent
that Bsrrower nmk.es su..n pa jmems to tnc hazder ofa nnc-r mo-xgagw ordeed'of mxst if such hmder isan’ msnu:twmi ‘mdcz




apphmble aw réqmres such interest to- e pazd Lender ot pay

Funds. Lenddir sliall give to Borrower, without charge, an’ ammai ac..oummg of. the” F:mds showmg crechts and debits to the

Funds and the purpose for which. each debxt to the Funds. was made The Funds are p&bdged as additional sacun‘y for the sums

secured by this Deed of Trust. . .. .

If the ameunt of the Fends held by: Lender, togelher wﬁh the fu‘ure monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiwms and’ ground rents, shail exwzd the amount required to pay said taxes,
assessments, insurance premaiums and grouad rents as they fall due, such excéss shall be, at Borrower’s option, either promptly
repaid to Bosrower or credited to Borrower on monthly | instaliments of Funds. If the amount of the Fands held by Lender shait
not be sufficient 1o pay taxes, ascessments, insurance premiums and gm\.nd rents a3 they 21 due, Borrower shall pay to Lender
any amount necesary to make up the deficiency in one or more paymenis as Lender may . require.

Upon payment in full of all sums secured by this Deed of Trust, Lendér shall promptly refund to Borrower any Funds

held by Lender. If under paragraph 17 ‘nereof the Froperty is sold of the Property is otherwise acquired by Lender, Lender
shall apply, no lnter than immediately pr"or to the sale of the Propcrtv or its acquisition by Lender, auy Funds keld by Lendsr
at the time of application as a credit against the sums sectired by this Deed of Trust.

3. Application of Paymenis. Unleas applicable law provxda: otherwiss, ail payments received by Lender under the Note
and paragraphs 1 and 2 kercof shall be spplied by Lender Tirst in ‘payment of amounts payable to Lender by Bowower under
paragraph 2 hereof, then to inten:st payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Desds of Trust; Charges; Liens. Borrower skall perform all of Borrower's obligations ander
any morgage, deed of trust or other security’ apreement with 2 Hien, wmch has priority over this Deed of Trust, including
Borrower’s covenants to make payrents when due. Berrowsr shalt pay ‘or cause (6 be paid ail tanes, assessments and other
charges, fines and impositions attritutable to the Pmpm'ty whxch mzy amam a pmmty over thss Deed of Trust, and lmschald
payments or ground rents, if any.

5. Hazard Insurance. Bomwi:: shall ‘kesp the mpravcmems now exxsung o hereafisr erected on the Property insured
against loss by fire, hazards included within the term “t.xtcmiea aove:age," anﬂ such o:hcr hazards as Lender may require and
in such amounts 'and fcr such periods as Lender may require. © ’

The insurance carvier providing the i insurance shall be chosen by: Borrowe:r subgect 1o approval by Lender; provided, that
such approval shall not be unrensonsbly withheld.-All insurance pcahncs and tenewals thereof shall'be in a fonm acceptable to.
Lender and sha]! ‘include a stzndard inorigage clause in favor of and inja torm mceptabie io Lender. Lender shall have the zight
to hold the pohmes and repewals thereof, subject io the’ terms of any umn g g deed of trust or other security agreement with a
fien which has piiority over this Deed of Trust. » 3

In the event. of loss, Borrower shail give prompt no uee to !he msurme c«smer and Lender Lender may make proof of loss
if not made proniptly by Borsower. :

If the Property is abandoned by Borrower, or if Bosrower fails to r&ep@nd to Lcnder within 30 days from the date notice is -
mailed by Lender to Borrower that the insurance carrier offers to. settle alclain for insurance benefits, Lender is authorized to
collect and apply the insurance pmeeds at Lender’s aptum ‘cither to res.to*atmn or repair of the Properiy. or to the sums secured
by this Deed of ‘['must.

6. Pre,ervntion and Mamten.mc&' of Preperty; [msehciﬂs- Londomxmums, P!anned Unit Bevelopmen&s.Bﬁrmmsr
shall keep thie Property in good repair snd shall not comrhit waste or pérmit impatrment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on aunit'in a
condominiumn or z planned uait development, Borrower shall perfonn a1t of Borrower’s obligations under the declaration o
covenants creating or governing the ‘condominium or ‘planned unit dﬁvelopxrent the by-laws and regm.suesis of the
condominium or planned unit development, and constituent documents, :

7. Protection of Lender’s Security. If Borrower fails to perforn: the covenmts aud agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, thes Lender, at
Lender’s option, upon notice to Borrower, may make sixch appearances, disburse such sums, including reasonable attoraeys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of
making the loan secured by this Deed of T rust, Borrower shall pay the prermums required to maintain such insurance in effect
until such time as the requirement for such insurance ter mma:es in wnnm with B{rxowe’ ¢ and Lender’s writien agreement
or applicable jawr.

Any amounts disbursed by Lender pursuam G ﬂus paragraph 7, wm‘a mterevt thereon, at the Note rate, shall become
additiona! indebtedness of Borrower secured by this Deed of Trust. Lzu:ss Borrower and Lender agree to other terms . of
payment, such amounts shall be payable upon notice from Lender to Bermwer requesting payment thereof. Nothing contained
in this paragrapl. 7 shall require Lender to incur any expense or take aay action hereunder.

8. Inspection. Lender may miske or causé 1o be raude reasonable entries upon and inspeciions of the Propesty, provided
that Lender shall give Borrower mmce prmr to- any such inspection’ spec:ﬁ/mg rzta.,ona‘aie cause therefor related to Lmsdar s
interest in the Property.

9. Condeinnation. The procesds. of any awa.rd or claim for damnges, direct or consequential, in copnection with any
condemuation or other taking of the Pmnerty. or part thereof, or for: cma/ey:mce in len of condemnation, are hereby  assigned
and shall be paxd to Lender, subject to the tem'xs of any rmﬁgage, dfad af trust or other security agreement with 2 en whzch
has priority ove;: this Deed of Trust. .

10. Borrower Not Released; Forbenzance By Lemiu- Noz a Waiver. Extensacn of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender 10 any successor in interest of Borrower  shall not
cperate i0 r(*lesw, in any maonner, the lxablhty of the ongmsl Borrower and Borrower’s successors in ntersst. Lender shal not
be required to i commence procesdings, sgainst such succsssor or refuse to f:x!md time for payment or otherwise modify
amortizatior: of the sums secured by, this. Deed - of ’I‘mst by rcssm z.f Ay dewand made by the original Borrower and

Rorrower's suciessors in intervst. Any forbearance by Lenc,er A g my right o remedy hemmder, or uﬁserwase S

: affardcd by app‘hcablc law. shail not be a waiver of or. prtx:‘i‘uiﬁ the exoreise of any. such x*ght or remedy

f@emmm 'ssa:x =y




convey that Borrowpr’s interest in the Prope Trust the g his Deed 'of Trust; (&) is not personally liable'on
the Note or under this Deed  of Trust, and! > s ‘Botrower hereundsr  may agrés to extend,

modify, forbear, or make any other accomnwdations. with regard 1o the texs f this Desd of Trust: or the Note, without fhat
Borrower’s consent and without releasitig thar Borrower or modifying this of Trust as " to that Borrower’s interest in the
Properly. : , N SN R . :

12. Notice, Except for any notice requéred under appliceble law to bi: given in another manner, (3) 22y notice t6 Borrower
provided for in thili Deed of Trust: shall bz given by deliveriug it or by mailing such notice by certified mai! addressed to
Borrower at the Property Address or at such other address as Borrower may desigpate by notice to Lender as provided herein,
and (b) any notice:to Lender shall be given by certified mail to Lender’s address-stated herein or to such other address as
Lender may designate by notice to Rorrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner desigmated herein. .

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shali not limit the applicability of federat law to this Dsed
of Trust. In the event that any provision or clause of this Dieed of Trust or the Note conflicts with applicable law, such condlick
shall not affect other provisions of this Deed of Trust or {he Note whick can be given effect without the conflicting provision,
and to this end the provisions of this De2d of Trust and the Note are declared to be severable. As used herein, *‘costs,”’
“expenses’’ and ‘“attorneys’ fees”” include 211 sums o the extent not prohibited by spplicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished z conformed copy of the Note and of this Deed of Trust at the time of
execution or after riicordation heresf. : : S :

15. Rehabilitntion Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitaiion,
improvement, repair, or other lozn agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exscute and deliver to Lender, in a form acceptable to Lerder, an assignment of any. rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services i connection with improvements made to the
Propeny. i : ; : . :‘7 R .

16. Transfer ibf the Property or & Beneficial Interest in Borrower. I 2l or.any part of the Property or any inierest in it
is sold or transfersed (or if a beneficial intevest in Borrower is sold or transferred and Borrower is not 2 netural person} without
Lender's prior writien consent, Lerder may, at its option, require immediate ‘paymment in full of all sums secured by this Deed of
T;'t}rst. However, this option shail not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Deed
of Trust. ; : R B T

¥f Lender sxetcises this option, Lender shall give Borrowar notice of aceeleration, The notice shall provide 2 peried of not
Tess than 3G dajs from the date the notice is delivered or mailed within which Berrower must pay il -suins secured by this Deed
of Trust. If Borrower fails to pay these sums prior o the’ezpization of this period; Lender may invoke any remedics permitted
by this Deed of Trust without furiher notice'or demand on Borrower. . )

NON-UNIFORM COVENANTS. Borrcwer and Lender forther covenant and agree os follows:

17. Acceieration; Remedies. Except as provided in paragraph 16 hereof, upon Borrewer’s breach of any covennnt
or agreement of Borrower in this Deed of Trust, including the covensints to pay when due any sums securad by this Deed
of Trast, Lender jprior to acceleration shall give netice to Borrower as provided in parageaph 12 hereof specifying: (3}
the breach; (2) the action required to cure such breach; (3) a date, noi lexs than 10 days from 1he date the notice is mafied
te Berrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified
in the potice may result in scceleration of the sums secured by ihis Deed of Trust and sele of the Property. The notice
chall Gurther baform Borrower of the right to reinstate after accolerntion and the right to bring a court action to assert
the non-existence of a defanlt or apy other defenss ef Borrower to acceleraticn and sale, If the breach is not cured on or
hefore the date specified in the notice, Lender, at Lender's option, raay declare all of the sums secured by this Dieed of
Trust to be immediately duve and payable without further demond and may inveke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect ald rensonable costs and expenses incurred in
pursuing the remedies provided in this peragraph 17, including, but not limited to, reasonable attorneys® fees.

3f Lender invokes the power of sale, Lender shail execute or eause Trustee io execule a written notice of the
accurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such natice to
be recorded in each county in which the Property or some part thercof Is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Borrower and o the other persens preseribed by applicabie law. Aftes
the lapse of such: time as may be required by applicable law, Tristes;  without demend on Borrower, shail sell the
Property at public auction to the highest bidder at the time and plact and under the terms designated in the notice of the
sale in one or more parcels and in such order as Trustee may determine, “Trustee maay postpone sale of all or any pareel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender™s designes
may purchase the Property at any sale. ' R B ) )

Trustee shall deliver io the purchaser Trustee’s deed conveying the Propsity so sold without any covenamé or

warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made ' therein. Trusice shall apply the procesds of the sele in the following order: {a) to all reasonable costs
and expenses of | the sale, including, bui pot limited o, ‘veasonable. Trustee’s and attoracys® fees and cosis of title
evidence; (b) to all sums secured by this Deed of Trust; and (c) the exciss, if any; to the person or persons legally entitied
thereto. : S : : o . :
18. Borrower’s Right to Reinsiate. Notwithstanding Lender’s accelération of the sums secured by this Deed of Trust due
to Borrower’s breiich, Borrower shall have the right to have any. proceedings begun by Lender to enforce this Deed of Trust
discontinued ar any time prior to the earlier to oceur of (i) the fifth day biefore sale of the Property pursuant to the power of sale
containad in this Deed of Trust or (i) entry of 2 judgment enforcing this Deed of Trust ift (a) Borrower pays Lender ail sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreemenis of Borrower contained in this Daed of Trust; () Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreerueits f Borrewer contained in this Deed of Trust, and in
enforcing Lender’s and Trustee’s remedics as provided inparagraph- 17 ‘Hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower 'takes stich action as Lender may reascnably-require to  assure that the lien of this Deed of
Trus:, Lender's interest in the Property and Borrower's obligation to pay the sums- secured by this Deed of Trust shall continue
unimpaired. Upon such: payment and cure by Borrower, this:Deed of Trus. and the obligations secured hereby shall remain in
full force and effect as if no accelération had cocurred. 0 o PR R ‘ : '

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additions! security hereunder, Borrower
hereby assigns to’ Lender the rents of the Property, provided that Borrower shall, prior to acceleration: under paragraph 17
hereof or abandoniment of the Property, bave the right to:collect and retain sich rents as they become due and payable.

Upon acceleration under paragraph 17 Hereof or absndonment of e ‘Property, Lender, in person, by agent of by judiciaily
appointed recedves’ shall be eotitled ‘10 enter upon,; take possession: of and matiaze the Property and (o coliect the rents of the
Broperty including those past due, ‘All renis coilected by Lender or receiver shall be spplied first to payment of the costs of
marsgeseesy of Gut Property aad eoliectio i btk not Pmied b er’s fees, premiums on receiver’s bonds. -
andmn;ab&aﬁ meys” feeg; and; 2 Lender and the recsiver shall be Hable
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EXEIBIT “A“ TO ‘E'HE"SECUP'L MEITT IEGAL EESCFIPTIGN
A PARCEL OF LAND SITUATED IN- 'I‘HE St = ~OF: SECTION 20, TDWI‘!S’%I?
‘“H RANGE 9 EAST OF: THE WILL M ‘{IDIAI*I IN THE. COUNTY DF
m:AMAT"I ” STATE OF OF {ECaON 3 MORE PARTI"*ULARLY Dc,SCRIEED AS FO}.LOW

,BEGIm\m:G AT A DOINT ON THE‘ WEﬁsT LlNE (f“ SATD W 1/4 SW 1/4 WHICH s
NORTH A DISTANCE OF 580 FEET FROM THE wowm COMMON . TO -SECTIONS 19,
20, 29 AND 30, SAID TOWNSHIF AND ‘RANGE THE”\?CE NOR'I‘H ALONG THE LINE
BETWEEN SECTIONS 19 AND 20 A DIS"PANCE HE SOUTHWEST
CORNER OF PARCEL DESCRIBED IN VOLUME 1 DEED RECORDS
OF .KLAMATH COUNTY,. ORIZGON; THENCE EAST ALONG THE
 SOUTH LINE OF SALD 'PARCEL . TO THE WWSTF‘RLY 'RIGHT OF WAY LINE OF THE -
RE-LOCATED HIGHWAY ‘#97; THENCE SOUTH 08 g DEGREES 127 WEST ALONG SAID
 RIGHT OF WAY LINE TO ITS - INTERSECTION 1 THESOUTH LINE OF TRACT
;DESCR.IBI..D “IN VOLUME 217, PAG! * DEED RECQRDS 'OF KLAMATH COUNTY,
: nuNCE HORTH 8 ! + WEST ALONG SAID SOIJ’T'!-{ LINE TO T‘ﬁ‘




