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DEED OF TRORT

THIS DEED OF TRUST ("Security kustrument®) is made on  FEBRUARY 8, 1955
The grantor is _KEITH E. MCCLUNG AND BEVERLY J. MCCLUNG

{"Borrower™). The trustes is
REGIONAL TRUSTEE SERVICES CORPORATION

("Trustee”). The beneficiary is
GN MORTGAGE CORPORATION, A ‘WISCONSIN CORFORATION , which is organized and existing
under the laws of STATE OF WISCONSIN _

. , and whose address is
21731 VENTURA BLYD. SUITE 208 WOODLAND IELLS, CALIFORNIA 91364 ("Lender™).

Borrower owes Lender the principal sum of i
One Hundred Eighty Three Thousacd Seven Handred Fifty and 00/100

Dollars (U.S. $ 183,750.60 ). This debt is evidenced by Borrower’s note dated the sams date as this Security Instoumncat
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payahle on MARCH 1, 2028

This Security Instrument secures to Lender: (a) the sepayment of tho debt evidenced by the Nots, with interest, and all renewals, oxtensions
and modifications of the Nots; (b) the payment of sll other sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Botrower irrevocably grants and conveys to the Trustes, in trust, with power of sale, the {ollowing desccbed property located in
KLAMATH

County, Oregon:

PARCEL #3 OF LAND PARTITION 11-93 BEING PARCEL 1 OF LAND PAR"IV'XTXON 42-92, AND
BEING A PORTION OF TRACT 19 OF JUNCTION ACRES, ACCORDING TO THE GFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, GREGON.

which has the address of 7529 BOOTH ROAD KLAMATH FALLS
. [Strest]) (City)
("Propesty Address");

Oregon  _97603:

[Zip Code}

TOGETHER WITH all ths improv 28 now or | T d on the property, and all ts, 8ppur , and fixtures now
or hiereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
roferred to in this Sceurity Instrument as the "Property.” :

BORROWER COVENANMTS that Borrower is lawfully seised of ths estate hereby conveyed and has the right to grant end convey the
Property and that tlie Property is unencumbered, except for éncumbrarices of record. Borrower warrants and will defend generaily the tidle to
the Property against all ciaims and d ds, subject to any brances of record. .

TRE SECURITY INSTRUMENT combines uniform covenants for nationa uzs and non-uniform covenants with limited variations by
juristiction constitute & uniform security instrurient covering reel property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Nots, until the Nots is paid in full, & sum (*Funds”) for: (a) yeatly taxes and assessments which
may attain priority over this Security {netrument 28 o lien on the Property; (b} yearly leaschold payments or ground rents on the Property, if
uny; (¢) yearly hazard or property insurance premiums; (d) yearly ficod insurance premiums, if auy; (¢) yearly mortgzge insurance premiums,
if auy; and (f) any sumu paysble by Borrower to Lender, in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums, These items are called "Escrow ltems.” Lender may, 81 any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real Estate
Sertlement Procedures Act of 1974 s amended from time to tims, 12 U.S.C. Section 2601 {"RESPA"), unless another law that applies to the
Funds sets a lesser amount, [If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and r ble esti of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity (including Lender,
if Lender is such an institstion) or in any Federal Home Loan Bank. Lender shall apply tha Funds to pay the Escrow ltenis, Lender may not
clisrge Borrower for holding end applying the Funds, snnually analyzing the escrow eccount, or venfying the Escrow Items, unless Lender
pays Borzower interest on the Funds #3 appliceble law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender i connection with this loan, unless zppliceble law -
provides otherwise, Unless en 2greement is wade or applicable law requires i te be paid, Lender shall not bo required to pay
Borrower any interst or eernings on the Funds.  Borrower and Lender may agres in writing, howsver, that intsrest shall be peid on the
Funds. Lender shell give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made, The Funds are pledped as additional sacurity for all sums secured by this Security
Instrument. o o : - : :
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. _If the Funda held by Lender sxcecd:the Zmounts permitted to bo held by appliceb W, Lender shalf accou

“excess Funds in accordence with the requirements of applicable Jaw.  If the armount by Lend ims flicient
1o pay the Escrow Items when due, Lender may <o notify Borrower in writing, an ) | pay to Lerder the amount
Azc2ssary to make up the dericiency,” Borrow g : ‘payments, at Lender's sole
discrotion, : ’ : - A :

Upon payment in fisll of all sums secured by this Security Instrument, Lender shaf) promptly rsfund to Borrower any Funds held by
Lender. If, under puragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the Property, shail apply
any Funds held by Lender st the time of acquisition or sale az a cradit against the sums secured by this Security Instnyment,

3. Application of Paynzents, Unless applicable jaw provides otherwiss, ailvpaymen!s received by Lender under paragraphs L and
2 shall be applied: first, to Any prepayment charges dus under the Note; second, to amounts payable under paragriph 2; third, 1o imezess
due; fourth, to principal due; and last, to any lete charges due under the Note,

4. Ckarges; Liens, Borrower ghall pay all taxes, assessments, charges, fines and impoeitions atiributable to te Property which
may attain priority over this Security Instrument, and leesehold payments nr ground rents, if any, Borrower shall pay these obligations in the
wanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly tc the person owed payment,

| notices of amounts tc, be paid under this paragraph. If Borrower makes these payments directly,

ceipte evidencing the payments,

any lien which has priority over this Secusity Instrument unless Borrovier: (a) agrezs in writing to
the payment of the obligation secured by the fien in & manner scceptable to Lender; (b) contests in good faith the Jisn by, or defends aRainst
enforcement of the lien in, legal proceedings which in the Lender's 0 prevent the enforcement of the fien; or () secures from
the holder of the lien an agreement satisfn i to this Security Instrument, If Lender determines that ay
part of the Property is subject to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrowar shal satisfy the lien or taks one or more of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Pro ing or hereafter erected on tho Property insured
ageinst loss by fire, huzardln)c " other hazapds, including fioods or flocding, for which

nder reouires insurance, This tnsurance shal intai mounts and for the periods that Lender requires. The insuranco cor-
tier providing the Insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld, If Borrewer
fails to maintain caversge described above, Lender may, at Lender’s option, obtain coverege to protect Lender's rights in the Propesty in ac-
condance with paragragh 7,

All insurance policies and rencwaly shall be acceptable to Lender and shall include a standurd mortgage ciause. Lender shall have
the right to hold the policies and renewsls, If Lender requires, Borrower shall promptly glve to Lender ajl receipts of paid premiums and

reaewal notices. In the event of loss, Borrower shall 8ive prompt notice to the insurence Carrier and Lendor. Lender may make proof of logs
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration cr repair of the Property
damaged, if the restoration or repair is econc lly feasible and Legd, '8 ity i feasened. fation or repair 15 not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security

trument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not enswer within 30
days a notics from Lender thet the insurance carrier has offered to setile 5 claim, then Lender may collect the insurance proceeds. Lender
may ute the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice i5 given, .

Unless Lender and Borrower otherwise agres in writing, plication of proceeds 1o principal skall not extend or poztpone the due
date of the monthly payments referred to in paragraphs | and 2 If under paragraph 21 the Property
i4 scquired by Lender, Borrower's right to any insurance policies and proceeds resulting frem damage to the Property prior %o the acquisition
zhail pass 1o Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application; Leaselolds, Bo
shall occupy, establish, and use the Property as Borrower's principal residence wishin sixty days after the execution of this Security Instrument
and shall continus 10 occupy the Property as Borrower’s principal vesidence for at least one yenr after the date of occupancy, uniess Lender
ctherwice agress in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wastg on the
Property.  Borrower chall be in defauit if any forfeiturs action or proceeding, whether civil or ctiminal, is beguu that in Lender’s gocd faith
judgment could result in forfeituse of the Property or otherwise materially impair the [ien created by this Security In-trument or Lender’s
Security intereat. Borrower may cure such a default and reinstste, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling thet, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impuirment of ths lien created by this Security Instrument or Lender's s2eurity interest, Borrower shail also be in default if Borrower,
during the foan g i i i to Lender (cr failed to provide Lender with

ial i i i i i i i not limited to, repr ions concerning
If this Security Insirument js on a Jeasehold; Borrower shall comply with all
Property, the leasehold and the fee title shal] not merge unless Lender agress

Tower

7. Protection of Lender’s Rights in the Prolferly. if Borrower fails 10 preements contained in this
Security Instrument, or there is & legal proceeding that may significantly affect ¢ 's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeivire or to enforce laws cr regulations), then Lender may do and pay for whatever is necessa

to protect the value of the Property and Lender's tights ins the Property, Lender's actj nay includ paying any sums secured by a lien
which has pricrity over this Security Instrument, appearing i court, puying reasonable antorneys' fees and eatering on the Property to make
repairs. Although Lender may take action under this paregraph 7, Lender doss not have to do s0.

Any amounts disbursed nder under this paragraph 7 shall become sdditional debt of Rorrower secured by this Security
Instrument.” Unless Borrower and Lender agree 1o other terms of Payment, these amounts ]l bear interest from tha date of disbursement
at the Note rate and shall be payabiz, with interest, upos notice from Lender to Borrower requesting paymen:,

8. Mortgage Insurance, If Lender required mortgage insurance a8 & condition of making the lcan secureq by this Security
Instrument, Borrow miums reguired to maintain the morigage insurance in effect, If, for any reason, the mortgage in-
', Borrower shall pay the premiums required to obtain coverage sub-

at a cost substantially equivalent to th

t approved by Lender.
coverage is not available, ath a sum equal to one-twelfth of the y,
being peid by Borrower w i age lapsed or ceased to be in effect. Lender will accept, se payments as
a loss reserve in fjeu of ] i Loss reserve Payinents may no longer be required, at the option of Lender, if mortgage in-
Surance coverage (in the amount angd for the period that Lerder requires) provided by an insurer & proved by Lender 2gain becomes avail-
able and is obtained, Borrower chall pay the premiums required to maintaj mortgage in effect, or to provide a loss reserve, until
the requirement for mortgage insurance ends in accerdance with any written agreement between Borrower and Lender or applicable law.,

9. Iaspecticn, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafl give Borrower
notice at the tims of or Prior to an inspection specifying rrasonable cause for the inspection.

10, Condemnstion. The proceeds of any award or claim for damages, direct Or consequential, in connection with any condempa.
tioa or other 1aking of any part of the Property, or for conveyancs in liew of cond ior, are hereby cssipned and shall be paid o Lender.,

In the event of & tota] ta
or niot then due, wi
Property immedia

rope:

1ty in which the fair may
secired immediately before the taking,
the proceeds shull be applied to the sum
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2o I the 35ty is abandoaéd by orrower, or if, afternotioe by Leud U condemn 18 1o make an award or
Jisettie'a olaim for.o lamages, Borvawer feils to respond to Lends “the lee is given, i euthorized to ¢o}-
*; dect and apply the proceeds, at its option, either to restoration’ 8ir: ] Y -or'to thy s s eectired by thig Security Instrument
¢ Whellier of nof then due, . .. P 5 LT ey Lo R L

o nless Lender snd Borrawer oth;x"wiue‘agm in writing, any ap;'s‘licaio'n‘ of pmcﬁedn_ toAprin‘cipn!' shal! not extand or pestpone the due
dete of the moathly payments referrcd to in peragraphs 1 and 2 or changa lhe,amcvun_: of such payments, =
' 1. Borrower Not Relensed; Forbearaace By Lender Not a Waiver, e time for payment or modifica

! ) xiension of | tion of amor-
tization of s sumng secured by this Security Instrument granted by Lender to any s8ccessor in interast of Borrower shafl not ope

1ate to
releasa the Lability of the or; owe in i Lender thall not be required 1o commence proceedings

modify i S 3ecured by this Security
wer or Bosrower's in i - Any forbeanance by Lender in X~

the oxercise of any

12, Successors and Assigns Bound; Joint and Several LiabiLity; Co-sipn: The covenaats and agreements of this Security
Instrument shall bind and benefit the successors and asg; ject to the provisions of paragraph 17, Borrower’s
covenants and agreements shall he joint and several, ity Instrument buz does 10t execute ihe Note:

signing this Security Instrument only to mortgage, grant and convey that rest in the Property under the terms of this

Instrument; (b) is not personally obligated to pay the sums secured by thi; ument; and (c) agraes that Lender and any

frower may agreo to extend, modify, forbear or make any accommodation; to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges.  Ifhe loan secured by this Sceurity Instrument is sub'ject 10 4 law which sets maximum loza charges, and that
law is finally interpreted so that the interest or other loan charges collected or 1o be coflected in connection with the Jeag exsizd the permittad
limits, : (a) ed by the amount necessury to reduce the ¢ i and (b) any sums

crmitted limits will he refunded 1o Bo, er may choose to make this refund by

making a direct payment to Borrower. If a refund reduces principal, the reduction will be
any prepayment charge under the Note.

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shal] be given by delivering it or by mailing 3 by first
class mail unless pplicable Taw requires use of anoth thod, notice shall b directod 10 the Property Address or any other address
rrower designates by notice {o Lender. i be given by first class mail to Londer’s address stated herein or any

other address Lender designates by notic Any notice provided for in this Security Instrument shall be deerned 1o have been
given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity,  Tnis Security Instrument ghe
which the Property is located. In the event that &Ny provision o
such conflict shall ror affect ather provisions of
provizion. To this end the provisions of this Security In

16. Borrywer’s Copy.

diction in
icts with applicsble law,
sffect without the conflicting

and of this Security Instrument,

If all or any part of the Property or eny interest in it is sold or
rrower is not 0t Lender’s prior written
t. However, this option

If Lender excreises thig option, Lender shall give Borrower notice of acceleration. The notice shalf provide a period of not Jess than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
18. Borrower's Right to Reinstate, Borrower shall have the
Security Instrument discontinued at any time pri i such other pe
reinstatement) before sale of the Property pussuan X ined in this Securi
orcing this Security Instrurnent, Thoes condition (a) pays Lender afl + this Sccurity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any cther covenants or agroements; (¢) pays all expen-
822 incurred in enforcing this Security Instrument, includi 2, but not limited to, ble attorneys® fees; zad (d) takes such action as
ire to aseues that the lien of this Sec b '8 rights in the Property and Borrower’s obligaiion to
ecurity Instrument sha] continue ged. Upon rej by Burrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had ocenrred, However, this right io reinstate shall not apply in
the cass of acczleration under paragraph 17,

19. Sale of Note; Change of Logn Servicer, The Note or a pertial interest in the Note (together with this Security Instrumeny) may
be sold one or more times without prior notice to Borrower, A sale ma in the entity (known es the "Loan Servicer®) that
collects monthly payments d i thi i
unrslated to & gale of the Nots,
with paragraph 14 above an
paymentis should be made.

20, Hazardous Substances, i use, disposal, storage, or release of any Hazardous
Substances on or in tha Pro thing affecting the Property that is in violaticn of
any Environmental Law, Or storage on the Property of small quantities of
Hazardous Substances that es 4itd to maintenance of the Property.

Borrower ghall promptly pive Lender otice of any investigation, claim, demand, lswsuit or otier action by any governmental

or regulatory 8Rency or private party involving the Property and any Hazardous Subst or Envir | Law of which Borrower has ac-
crower leams, or is notifiad by any governmenta] or regulatory authority, that any removal or other remediation of any

affecting the Property is fiecessary, Borrower shall promptly take sl ty remnedial actions in a f with

Environments! Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiunces defined  ag toxic or hazardous substance; b
Environmental Law ana the following substances: gosoline, kerosens, other flammsble or toxje petroleum products, toxie pesticides and
herbicides, voletile gsolvents, materiols ¢ asbestos or formald and radioactive materials, - As used in this paragraph 20,

"Environmental Law" of the jurisdiction where the Property is locar, 2 to heulth, safety or environmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenap and agres as follows:

21, Acceleration; Remedies, Lender shall give notice o Borrewer prior 1o acceleration following Borrower’s bieach of any
covenant or agreement in thig Security Instrmment (but not prior to acceleration uuder paragraph 17 unless applicable law provides
othervise), The nctice skall spocify: (a) the default; e action required to cure the defanlt; () a date, not Jess thap 30 days from
the date the notice is given to Borrower, by which the ) ) thet foilure to cure the default on or hefore the

date specified in the notice may result in Instrument and sale of the Property, The

suns secured by
penmitted by af‘plicable law,
expenses incurred in pursuing the remedies provided in th paragraph 21, including,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender skall execute or cause Trustes to execute 4 written notice of the accurrence of
an event of default and of Lender’s election to cause the to be sold aad shali cuuse such notice to be recorded in each
i perty is located, T i i in the manner prescribed by ap-
Botrewer and ascri D] In EY;? ime re:ﬂ:red by applicuble taw, Trustee,
on Borrower, i idh tins tlce and under the
terms desigoated in the notica of salein o d ia

T d wmay ﬁxﬂx‘:e sala of al
or aay parcel of the Property by public ann, scheduled sale, or ifs desig-
nee may purchase (ho Property at any sale, :

Fon 3038, 6= 300 d gea)
B g




3 Trustee shall deliver to the purcha
fmplied. The recitaly in the Trustes’s

apply the proceeds of the sale in the foHOwingf order: ‘(3) to all bexpensas of the séle,
Trustee’s and attoraoys’ fees; (o) to oll sums secared by this Secumy !nstr.;znmn;' and {c}

Iy entitled to it.

22, Reconveyance,
Property and shail surrender this

to, reasonshle
any excess to the person or persons legal-

Sush person or persons shall pay any recordation
but only if the fee is paid to o third party (such as the

rging of the fes is permitied under applicable Jaw,

23. Substitute Trustee.

nervin end by applicable law,

24, Attorneys® Fees. As used in this Security Instrument ard in the Note, 'a:ﬁumcys’ fees"

by appellate court.
25. Riders to this Security Instrument.

[Check epplicable hox(es)}
L Adjustsble Rate Rider
Graduated P;ymen! Ridsr
‘Bailoon Rider
r Other(s) [specify)

BY SIGNING BELOW, Borrowor accepts and agrees to the terms end cov

rider(s) executad by Borrower and recorded with it.

Witnesses:

Lender may from time to tims remove Trustes and appoint & suceessor 4
hereunder. Without coaveyance of the Progerty, the successor trustes shall guee

D Condominiuni Ridar o
Planned Unit Development Rider
Rme'lrup;ovemen:' Rider.

rustes to any Trustes appointed
zed 10 all the title, power, and duties conferred upon Trustes

shall include any attorneys’ fees swanied

1f one or more riders are execuiad by -Borrower and recorded together with this Security
Instrument, tho covenants and agrzements of esch such rider shall be incorporated into end shi

sgreements of this Security Instrument a5 if the rider(s) were a part of this Security Instrument,

all smend and supplement tha covenants and

D 1-4 Family Rider
Biweekly Payment Rider
Second Hote Rider

enanils contsined in this Security Instoument and in any

- MCCLUNG

STATE OF OREGON, Klamath
Onthis - 11th: dayof  February. o
KEITH E. MCCLUNG AND BEVERLY J. MCCLUNG

the foregeing instrunient 1 be his / ber / their voluniary act and dsed.

(Official Seal)

OFFICIAL SEAL
DEBRA BUCKINGHAM
NOTARY PUSLIC - OREGON
COMMISSION ND. 050318
MY COMMISSION EXPIRES DEC. 18,

tedness secured by this Deed of Trust, have bees paid i fuil.,
which 213 delivered hereby,

persons legally entitled thereto, ‘
STATE OF OREGON; COUNTY OF KLAMATH ;

Filed for reéord at request of

By ,\;CZW(’K(A o)
BEVERLYJMC‘%RJN& ; v

. [Space Below This: Ling For Acknow]

REQUEST FOR RECONVEYANCE
The undersigned is the holder of tha rots or rotes sscured by' this Deed of Trust,

First Amerissn Title

Counmyss: v _
. 1998 ¢ » persanally appeared the above nemed

and acknowledged

Before me:

Bec e’

deiq for Oregon

Said nots or notes, together with ell other indeb-

You v hereby directed to cancel said ote or notes and this Deed of Trust,
und to recenvey, without warranty, all the estste now held by you under this Desd of Trust to ihe persop ar

the 17th

of Feb v -AD,19_98  u 11220 o'clock

——As M, and duiy recorded in Vol. M98

of _______Mortgages

$25.00

ouPage _ 4887 -

i /7 Bgmetha G. Latsch, County Clerk
By_ zj 2{:&% w.v.7 Y




