5%,
T ceriify that the within mslrument
eived for record on the —wneen day
19 . at
’clock ~—~---.M., and recorded in
eNo..._______on page
d/or as fee/file/instru-

. Witnessimy hand seal of County
affixed.

|>wo-.

OREEMENT.saado anid ontéreiifies this __6th day of ._____February

by and's ‘oetween ;.-.Klama.th,hqf c“ 78 Projest:

heremaﬂercaﬂed the first party, and ..

heremaﬂerca !ed the s
abou

19..93., -_Jnhn.A..m.lum&.amutazgie Milldems
mg the owner of the followmg descnbed pmperty inc.. me -_-----_-_-- County, Oregon, io-wit:

The Easterly one-half:of; Lot Four: (4} of Townsend Tracts, Klamath
County, Oregon,: according ‘to ‘the official plat thereof on file in
the office of the iCounty:Clerk of Klamath County, Oregon.

PSRN
ER ARSI Tet

{{IF SPAGE INSUFFICIENT, CONTINUE BESCRITIAN o3¢ REVERsg
executed and delivered to the first party a certain _ Trust.Deed and Note ‘
: (Stmmrrmcm uuadeed wmmmwmwmmke)
(herein called the first party’s lien) on the Property, to secure the sum of $.3, 500 00 Yo, which hen was: -
r—- Recordedon ___..__November_ 264, 51993 in the Records of - }\ia ath Coumy, Oregon in .

satiesvolume No, ___M93 3176 Y andlor as fec/tlle/mstrumeut/rmcroﬁlnﬂreceptxon No.
e e (mdtcate_whxch), s .

Tl

; : ———- of
t, bears tee/ﬁle mstrument/mwtot“ lm/recepnou

ey (mdzcate whxch) ; ,

reates cunty agreemenf notice of wluch was gwcn by the ﬁlmg on .

of a'f‘mancmg smtement : fﬁce,of the Oregon [ Secretary of State [J Dept. of Motor Vehxcles (mdxcate wlucb)

whcre itbears file No, ___"_____ w==menonn- Nd in the office of the

- Cpunty, Or-gon,, where At bears, fce/file/instrumcm/micmfum/reception No,

(mdzcate w}uch) S .
.,o rccarded or ﬁied is hereby xnade. 'ch ﬁrst paray has ncve: sold er nsmgned first party's hen and at all
the ,ow.n.er and halder thereaf and tbe [debt therehy secured. .

o The second party is. about o loan xhe sum of S---..lx 99.-9.0 10 the prcsent owner of the property, with mlcrest lhere~

on at a mte not e:.cecdmg % pet annum. ’lhxs loan istobes cd by the prasent owrner’s

TR S

- ...-TIust:.De.&d and Note s b (hcreinafter‘mlléd_
the -zecond pdrt;, )
from its date,

o~ E3degs. Ol years (indicate which)




s ij duce thc second par‘y ic make thc(ioan gast menn ed, the ﬁrst r"'*" has ag:eed and eonsentcd to subordmate firstf‘
party’s lien to the lien about to be taken by ‘the second party as @ set forth .
. - NOW, | THEREFORE for yilug received,: “anid for thé purpose of mducmg the beoond pasty o make the loan aforesaid; the
ﬁrst party, on behalf of the fisst party and also on behalf of. the fizst pacty’s pcrma! represeniatives, SUCCESSOTS, and assigns, hezeby
covenams, consents and agrees to and wub the secopd party : and second panty’s personal representatives, SBCCESSORS, and zssigps,
[that the first paxty s hen on the pmperty is and 5ha11 always b be sub;wt and subordinate to the lien about to be delivered to the sec-
ond pmy as aforesald and that the seoond arty lien-in all xespccts shnll be ﬁrst, prior. - and superior to that of the first party, pro-
vided a.ways, ‘however, that if the second pasty’s lien is not duly filed or reoorded or an appropriate financing statement with respect
thereto duly filed within ——eeeoemmeee .days after the date: 2 hereof,  this suberdination agreement shall be sull and void and of no
force or effect. . .
) (3 15 oxpressly understood and ag;eed \hat nothmg herem comamcd shall be constmed to change, alter o7 impair the first
party’ s Tien, except as heremabuve expressly sct forth .
‘In constmmg this svbordination agreement, and where the context 50 reqmres, the smgular includes the plural, and all gram-
mancal changes shall be made so that thi§ agreement shall apply. equally to corporations and to individoals. -
" IN WITNESS WHEREOF, the undersigned has executed this agresment. If the undersigned is a corporation, it has caused its
same to be sxgned and its se..l, if any, affixed by an ofﬂccr or other person dmy authorized to do so by ofder of its board of directors.

' FIRST AMERICAN TITLE INSURANCE COMPANY OF¥ O

//Z /' WMT

’ —Vice President

STATE OF OREGON, County of . Klanath }ss.
This instrument was ackiowledged before me on

19

by

This lnsm"ment was acknowledged b:,fotc me on F_ebxuary__ . 19. 98.,
i oby i Trudie Duranioi , T
asooiYice: 'Ptes_(jenL N ...

 of ;..-_-_E_u:sn_z!me.rican_.'r!* tle_lnsuranna..comnaw-.af.ﬁx \gON.

NE{;; Public & .ox" &egoé | Z;? = A?M/

M) comnnbsmn e"pues

i
‘ b C1 G oastgn.
- MY COMMESION BPIRES MAR"!?ZS mot i

it Lo 17th day
:Fxled forrecord at requestof o . ?itst American Title the
: S I-ebru?rv D., 19 98 11: 20 __o'clock _ A M. and dely recorded in Vol. ___}118______._»
s f Mo:tgages ' _.on Page - 4891
S e —— . " BomethaG.Let Coun&y(‘lerk
; "( M:U{m A raal




