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DEED OF TRUST |

- THIS DEED OF TRUST (*Securlty Instrument’) fs made on February 10, 1998 . The grantoris
Daron S. Newman L , B B P

~

. . e . ("Borrower”).
Thetrusteeis Klamath Coun%v Title Comp
u

li , ar‘I:y ol (Trustee”).
The beneficlary Is Forest Products’ Federal Credit Union, which Is organized and
existing under the laws of Oregon : - - » and whose address
is P.0. Box 1179, Klamat Falls, OR 97601 : (Lender?),
Borrower owes Lender the principal sum of Seventy Two Thousand Dollars and no/100

: " Dollars (U.S. $72,000.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument (“Notea, which provides for monthly
payments, with the full debt, if not pald earller, due and payableon March 1, 202 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intsrest, and all renewals,
axtensinis and modffications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect ths security of thig Security Instrument; and (c) the performanca of Borrower's covenants and agreements
under this Security instrument and the Note. For this purposs, Borrower Irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located In Klamath -
County, Oregon: Lo e

See attached legal descriptidn.l’

which has the address of 10671 Tingley Lane . Klamath Falls
R R ! U [City)
Oregon - 97603 (Property Address”); . v
' [Zip Cods) : ‘

TOGETHER WITH all the improvements now or heraafter erected o’n'the propérty. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacaments and additlons shall also be
covered by this Security Instrument. Al of the foregoing s referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfuily selsed of the estate hereby convayed and has the right to grant
and convaey the Property and that the Property Is unencumbered, excapt for encumbrances of record. Borrower
- warrants and will defend generally the title to the Property agalnst all clalms and demands, subject to any
encumbrances of record, - e : - o -
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~THIS

2. Funds for Taxez and insurance, Sukfect to applicable law or to a writte)

,, SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unfform covenants with

4 Hm;teq variations by Jurisdiction to constitute a »unlf\o»_rm saguryit‘y,ingt_mmenycqvqﬂng real property. - , .
UNIFORM COVENANMYS. Borrower and Lender covenant andagree asfollows: .~

1. Payment of Principal and Interast; Prepayment and Late Charges,

the principal of and interest on the debt evidenced by the Note and any prep,
Note. ‘ : -

‘Borrower shall promptly pay when due
ayment and Iate charges due under the

n waiver by Lender, Borrower shall

Infull, a sum {Funds") for: (a}

priority over this Security Instrument as a lien onthe Property; (b) yearly
e Property, f any; (c) yearly hazard or property insurance premiums; (@)
yearly flood insurance premiums, if any; () vearly morigage Insurance premiums, if any; and (f) any sums payable by
Borrowar to Lender, in accordance with the provisions of paragraph 8, in lieu of the Payinent of mortgage insy

The Funds shall be held in an institution whose deposlts are insureq by a federal agency, instrumentality, or entity

{including Lender, if Lender is such an Institution) or in any Federal Ho

pay the Escrow ltems, Lender may not chargs B
escrow account, or verlfying the Escrow Items, un
permits Lendler to make 5

independent real estate t

nder In connec
provides otherwise. Unfess an agreement Is made or applicable law re
required to pay Borrower any interest or earnings on the Funds, Borrg era

me Loan Bank. Lender shall apply the Funds fo

pay a one-ti

fon with this loan, unless appilcable law
quires Interest to be paid, Lender shall not be
nd Lender may agree In writing, however,

that interest shall be paid on the Funds, Lendsr shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the purpose for which each
Funds are pledged as additional security for all sums secured by this Security in

If the Funds held by Lender exceed the amounts permitt
Borrower for the excess Funds In accordance

Sums secured by this Security Instrum
er paragraph 21, Lender shajl acqulre
perty, shall apply any Funds feld y Lender at the

sums secured by this Security Instrument,

debit to the Funds wag made. The

strument,

ent, Lender shall promptly refund to Borrower any
or sell the Property, Lender, prior to the acqulsition
ime of acquisition or sale ag a credit against the

3. Appiication of Payments. Unless applicable law provides othensise, all Payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, char

Property which may attain prior

Borrower shall pay these o

shall pay them on time directly 1o the person owed
amounts to be pald under this paragraph. If Borrg
to Lender recelpts evidencing the payments,

Borrowa:r shall promptly discha

5. Hazard or Propenty Insurance.

perty Insured against Joss by fire, h
including flocds or flooding, for which
and for the periods that Lender requires,
subject to Lender's approval which shall not b
abovs, Lender may, at Lender’s option, obtain
paragraph 7. : : ‘
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ment, and leasghold

ges, flnes and impositlons attributable tothe
payments or ground rents, if any.

niot pald in that manner, Borrower
mpily furnish to Lender aif notices of
rectly, Borrower shall promptly furnish

rage" and any other hazards,
be maintained in the ameunts
by Borrower .
coverage described
accordance with
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All insurance policles and renewals shall be acceptable 1o Lerder and shall include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. ti-Lender requires, Borower shall prornptly give to Lender -
all recelpts of paid premiums and renewal notices. inthe event of loss; Borrower shal give prompt notice to the -
insurance carrier and Lender. Lender may make pioof of loss if riot made promptly by Bariower. R

Unless Lender and Borrower ctherwise agree in writing, Insurance proceeds shall be applied to restoration or repair S

of the Property damaged, if the restoration or repalr is aconomically feasible and Lender's seoarty is not lessened. I
the restoratlon or repair is not econumically feaslble or Lender's security would ba {essaned, the insuranse proceeds
shall be appiled to the sums secured by this Security Instrument, whather or not then due, with any excess paid 10
Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may collect ifie insurance proceeds. Lender may use the
proceeds to repalr o restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agres In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragrapiis 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquirec by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acqulsition.

6. Cceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwlise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterloiate, of commit waste onthe
Property. Borrower shall be in default if any iorfeiture action or proceeding, whether civil or criminal, is begun thatin
Lender's good faith | 1d result In forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrum i . o such a default and reinstate, as provided in
paragragh 18, by causing the action or proce n Lender's good faith
determination, precludes forfeiture of the Borrow the Property or other material irnpairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material informaticn) In connection with the loan evidenced by the Note, including, but not limited to,
representations coricerning Borrower’s occupancy of the Propertyasa principal residence. If this Security instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. \f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agresments
contained In this Security instrument, o there Is a legal proceeding that may significantly affect Lender's rights inthe
Property (suchasa proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
requlations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Proparty. Lender's actions may include paying any sums secured by a llen which has priority over this
Security instrument, appearing in court, naying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to
Borrowar requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malirtain the mortgage insurance in etfect. If, forany
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previousty In effect, atacost
substantially equivalent 0 the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal 1o one-twelith of the yearly mortgage insurance premium being
pald by Borrower when the o lapsed or ceased to bo in effect. Lender will accept, use and retain
these payments as a loss reserve in lleu of Mol insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance caoverage (in the amount and for the perlod that Lender requires) provided
by arn insurer approved by Lender agaln becomes available and Is obtained. Borrower shall pay the premiums required
to maintain mortgage Insurance In effact, or to provida a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Ingpection. Lender or its agent may make reasonable entries upon and inspectlons of the Property. Lender
shail give Borrower notice at the tima of or pricr 1o an Ingpection spscifying reascnable cause for the inspection.

10. Condemnation. The proceeds_ of any award o claim for damages, direct or congequentlal, in connection with
any condamnatlor: o other teking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. . S , :
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- Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securty -

instrumentt, whether or not then due, with any excass pald to Borrower. - Inthe event of a pantial taking of the Propertyin -
which the fair market valus of the Property immediately before the taking !s equal to or greater than the emount of the

g, tnless Borrowe

partial taking of the Property in wh

amount of the sums secured immediately before the taking, Lendar otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymerit or
modificatlon of amertization of the sums secured by this Security Instrument granted by Lender to any successor In
perate to releass the liablllty of the original Borrower or Borrrewer's successors in
St any successor in Interest or refuse 1o extend
time for payment or otherwis amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suiccessors in interest, Any forbearance by Lender in exercising
any right ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigna Bound; Joint and Several Liability; Co-si

ms secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, moadify, forbear or make any accommodations with regard to the terms of thls Security
Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by thls Security Instrument Is subject to a law which sets maximurm loan
iarges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limi; and {b) any sums already collected from Borrowsr which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
v/iil be treated as a partial Prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiiing it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to thie
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notlce to Borrower.
Any notice provided for in this Securlty Instrument shall be desmed 10 have been given to Barrowsr or Lender when
given as provided In this paragraph.

15. Governing Law; Scverability. This Secur
jurisdiction in which the Propertyis| X
Note conflicts with applicable law, such confilct shall not affect other provisians of this Security Instrument or the Note

which can be given effect withaut the confilcting provision. To this end the provisions of this Securlty Instrument and
the Note are declared tc ba saverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of t, Us Security Instrument.

17. Transfer of the Propeity or a Bensficial Interest in Borrower. if all or any part of the Property or any interest
In it Is sold or transfarred (or i a beneticial Interast in Borrower is sold or transferred and Barrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of ace

ot less than 30 days from the date the noti
by this Security Instrument. If Borrower falls to pay thase sums prior to the expiration of this pariod,
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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o f 18, Borrower's Bo Borrower shall have the right to have
- enfor 2

continue unchanged. Upon
_ hereby shall remain fully effective as if
shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sof 41t prior notice to Borrower. A sale may result In 2 change in the entity
(known as the "Loan S hly paymerits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
‘aw. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substaneas. Borrower shall not cause or permit the prasence, use, disposal, storage, or release
of any Hazardoys Substances on or In the Borrower shall not do, nor allow an
affecting the Property that is In violation of i
presence, use, or storage on the Property of
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall Promptly give Lender written notice of any Invectigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party invalving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual ge. e is notified by an
regulatory authority, that

paragraph 20, "Envi Law" m
hat relate to heaith, safety or snvironm

NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shaii give notice to Bormrower
breach cf any covenant or agreement in this Security Instrument
17 unless applicable law provides otherwise). Th
cure the default; {c) a date, not less than 30 da
default must be cured; and {d) that failure to c

assert
It the default is not
dizte payment in full of
ity Instrument without further demand and may i power of sale and any
other remedies permitied by applicable jaw, Lender shall be entitled to coilect all eXpenses incurred in pursuing

the remedies providad In this paragraph 21, including, but not iimited to, reasonabie attorneys’ fees and costs of
title evidence.

shali sell the
nated in the
Y pestpons sale of all or
ary parcel of the Pro nicement at 1| usly scheduled sale,
Lender orits desighee may purchasa the Properiy at any ssle,

OREGON-SINGLE FAMILY~FNMA/FHLMC UNiFORM INSTRUMENT © FORMS30389/80
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~ Trustee shall deliver to the purcheser Trustes's deed conveying the Property without any covenant or :
warranty, expressed or implied. The racitels In the Trustes's desd shall be primp facis evidence of the truth of
the statements rade therein, Trustos shall apply the procesds of the sale In the followiing order: (a) to ali
expenses of the sale, including, but rnet limited 10, reagonable Trustee’s and attorneye’ fees; (b) to alt sums
secured by this Security Instrument; and (c) any excess to ths person or persons legally entitled to &4,
22. Reconvoyance. Upon payment of all sums secured by this Security Instrumant, Lender shall request Trustee
all notes evidencing debt secured by this
ustee. Trustee shali reconvey the Propearty without warranty and without charge to the person
or persons legally entitied to it. Such person or persons shall pay any recordation costs.
23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustes to any

Trustee appointed hereunder. Without conveyance of the Property, the successor tristee shall siicceed to all the title,
power and duties conferred upon Trustee harein and by applicable law.

24, Attorneys’ Fees. As used inthis Security Instrument and in the Note, “attornays’ fees” shall Inciude any
attomeys’ fees awarded by an appellate court.
25. Riders to this Security instrument.

If one or more riders are executed by Borrower and recorded logether with this Security Instrument, the covenants and
agreements of each such rider shall be incorparated into and shall amend and supplement the cavenzants and
agresments of this Security Instrument as tfthe rider(s) were a part of this Security Instrument. {Check applicable

boxﬁ)}\djustabie Rate Rider [1condominium Rider Ll1-4 Famlly Rider
DGraduated Payment Rider Orianned Unit Development Rider DBiweekly Payment Rider
Balloon Rider ORate Improvement Rider Osecond Home Rider
L_lOther(s) [spacify] . o ' )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with It, -
Witnesses:

.- Newman

[Spaco Bolow This Lins For Acknowled mant]
STATE OF OREGON, ' /'m

K Couinty gs:

Onthis /¢ day of Feﬂw,y AL 49 » personally appeared the above named
Daron S. Newman . ’

and acknowledged the foregoing instrumentto be  hi s/her  voluntary act and deed.

' eSS : ‘Befora me: , , .
SUSANWIARIE CAMPBELS [7 L [ .
NOTARY PUBLIC - OREGON. {§ 5‘/@&/"\-/ Arig, é’wﬁfﬁl{“
%(?\II‘A&LSSION NO.032456 (4 - _ v * Notary Public for Oregon
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EXHIBIT “a"
DESCRIPTION OF PROPERTY

M
1342.29 feet to a o)
feet to a point; the
500.0 feet to a point;

AND SUBJECT TO A 60.0 foot easement for pPurposes of

gregs and for utilicy burposes, 30.0 feet on each 8ide of
the following described center line: :

outh,
Range 9 E.W.M.; the along the West ine of Section 33, 103s8.0
feet to a point which i3 the extended center line of an existing 60.0
foot access road as it now existe, which is the true point of
beginning; thence East 650,0 feet teo a point of termination that lies
in a stock corral and at a croasing of the U.S.B.R. No. 20 Drain.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of . First American Title o the 17th day
of __ February AD,19._98 a - 11:21 o'clock . AM,, and duly recorded in Vol. ___ M98 _—
: - of Mortgages - . onPage _ 4914 - .

e Be etha G. Letsch, County Clerk
By«;}‘\‘/:ﬁ-ézz/njfm tg o)




