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DEEI) OF TRUST

N vLoan Number' 54300951

o THISDEEDOF'I’RUS’I‘(“Sccuntyhlstmment) on " o Thegmn.cns A
BARBARA JEANNE CARNINI, AN UNMARRIED ERSON e e ('Bormwer")
The irustee s~ FIRST AMERICAN TYTLE " =" "' 70— 77 77 7 (Trustee).

which is’ orgamzea and existing ander the laws of - _Qr_ggqm L = o , and whose
address is _MMME&MMMgm}EM o : ("Lender”).
Borrov.er owes Lender the pnnc:pnl °um of g]gl_»-j]: -EI\ gIHmLS_ANQ__QQ_l,lA §' and © CENT“ Dollars
Us. $_ 85,000.00 Y. Thm ‘debt is evidenced by Borrdwer's note dated the same date as this Security Instrument
("Note™), which pmvxde# for monthly payments wn.h the foll debt, if not paid earlier, due and payuble on__February 20, 2008

'Ihxs Secunty lnstrumgnt secures to vLender (a) lhe rcpnym tof the deb! evxuenced by 1he Note wnh mtercst, ard all renewals

foliowmg dee.cnbed propcrty located e Klamath e __County, Oregon. v
“THE WESTERLY 75 FEET OF LOT 8 AND 9 BLOCK 46, BUENA VISTA, ACCORDING

T THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFKCE OF THE COUNTY CLERK
‘OF KLAMATH COUNTY, OREGON. 23

3 Chargcs, Lieus. Borower shnll pay ‘all taxes assrssménis chmges fines and unposmons attnbumble to the Propeny which’
may attain pnonty over tlus Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay them on time’
dxrectly to the person owed payment Borrower shall promptly funush to Lender ull nohces of anounts fo be pmd under t}ns paragraph

contmct mu. sct fanh in the Note,’ .
4 Hazard or Pmperty Ins.lra

for which Lender requu'cq msuranc«. Thi ~mrance 3
insurance carrier providing the insurance shall be vhosen by ‘Bémrower subject to Lendér's appmval v'hxch shall not be unreasonably
thhhelm Iu lhe evem Borrower fmls to mm’.am haznrd insurance (mclumng any requu'cd fleod msumnce) m an ‘amount suﬂ'lcxem to
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- have the right to hold the policies aid Tetewals, E Teader foquines; Bomowen'shall'promptly. give to Lender all receipts ‘of paid’
. premiums and renewal notices. In the event of loss, Berrowwez shall give Drompt notice i the jnsvrance carrier and Lender. Lendar may
make proof of foss if 6t thidde pireiiiptly by Bormwes. TR ) f e ; o , ,
Unless Lender and Bomowsr otherwise agree in Writing. inst ieacE proceeds shail be applied to restoration or repair of the

Property damaged, if the restoration air ggdgi,‘s security is not lessened. If the restoration or repair
is not economically feasible or Lender's sec essenied, themﬂnnnceprow:ds stinil be applied to the sums secured by this
Deed of Trust, whether or not then due, with any excess paid to Boirower. 1f Borrower b ns the Property, or does not answer:
within 30 days'a notice from Lender- ‘a cla m, then Lender may collect the insurance
proceeds.” Lender may use the procesds to° i ired, by this Dee

then due. The 30-day period will begin when the notice'is given.” - -

s ] W ey

.., Unless Lender and Borrower othervise agred in vaiting, any application of proceeds to principal ‘3*{5111}n"‘dt".i*i)‘t"t'c;rélii;r postpane the
due date of the monthly payments referred to in paragraphs. | and 2 or change the amount of the payments, If under paragraph 20 the
Propert)}xancqmredby VL’e,gder,‘B'orrO\‘vq’,s,vrightv to any insurance po,l.icies: and_pr_ocg_eds resulting from damage {o the Prdpcrty prior o
e cquiition hal pass o Lender t the ctentof he sums seoured by (3 D of Tretimmedistely prio to the soquiiion,

5 Oceupangy, Prescrvation, Malntenunce aud Protection of the Property; Borvower' Loan Application; Leascholds,

Bqub\&fcf shall oecupy, estublnsh, gnd'i‘;ge:thé Property as Borrower's principal residence within sixty days afler the execution of this
Deed of Trust and shall continue to occupy the Prop rty as Borrower's principal residence for at least one year after the date of

AN S At i

occupancy, uniess Lender olhér'\i/i's;f:_faggecs in ‘writing, ‘which consent shml ,n‘i‘:_!;;!‘}; tinréa.ébmibly withheld, or_ unless extenuating
Homowes stall not desiroy, daiage or impair the Property, allow, the

mply with all the provisicns of the lease. If Borrower
¢ unless Lender agrees to the merger in writing.
m {he covenants and agreements contained in this
. gel procecding that may significantly affect Lender's rights in the Property, including, without
limitation, & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulation, then Lender may do and

pay for whatever is necessary to pro ‘value of the and | Tights in'the Property.” Lender's actions may include
. I N Pl Ty A, e

e eovrsge reuied by Lende apcs ofcesé o be in e, Brmons sy e premiums feguired to obisin core
substantially equivalent to the mortgage insurance previously ir: fect, af substantially equivalent to the cost to Borrower of the

mortgage insurance previously in effect, from an altemate mortgage insurcr approved by Lender. If substontially equivalent morigage
insurance coverage is not ayailable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borfower when the insurance coverage lﬁpw_&fér) ceased to be in effect. Lender will accept, use and
Tetain these payments as a loss reserve in lie of mortgage insurance, Loss feserve payments may no longer be required, at the cption of
Lender, if mortgage insurance coverage (in the amount and fer the period that Lender’ requires) provided by.an.insurer approved by

Lender again becomes available and is obtained. Borrowel shall pay th equited to maintain mortgage insurance in effect,

or 1o provide & loss reserve, until the Tequirement ‘sccordance with -any wrilten egreement between
Borrower and Lender or applicable Jaw, =~~~ - -k [
B Inspection. Lender or its agent may make reas nable en|
oftower notie at he time of or prior to.an fuspection Spéciying resson
" '9." "Condeanation; The proceeds any .awar ‘().!‘;;:t:li;'l.l/)jl\(fqtf

condemnation or other taking of any part of the. Property, or for conveyan
peidioLender, © T T B R Grhe e L

. In the event of a total taking of thie Progerty, the procéex , Shall be applied to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrowet, “In the event of a partial taking of the Property in which the fair market
value of the Property i mediately before the taking is equal to or eaterthantheamnmtof the sumis' secured by this Security
Instrument imidediately before the taking, unless Bo wer and Le r otherwise agrec in writing, he sumis secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the “sums
secured jmmediately before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance
shal] be paid to Borrower,’ In the event of 4 partia] {a ng of the Property in ich the fair market vafue of the Property immediately
after the taking is Iess than the amount of the stims securad xmmedmtely before thi taking, unless Borrower and Lender otherwise agree’

unless applicable law other provides, the procev:dsslml] b(%Agpﬁfiéd'fd the sumssccumd by this Security Instrument

i he’ 1ty is abandoned Y Borfower, o if, aftér 1 ice by Lend that 'E@d&hﬁoioﬂ‘#{s"to mak:‘anvaw_afgif

or'seitle'a claim for damages, Borrovier fadls to ressbod r Within 30 days affer the g e siotice is given, Lender is authorized

o collect and apply the procced:; at its option. elth o Testaration ¢ operty of 10 the surns secured by this Security

Instrument, whether or not then due, = " " R S P
Unless Lender 2nd Borrower otherwiss agree in writing, any z‘xflﬁli&i)ﬁo’ﬁ'éf Toceeds to principal shall not extend or postposc the -

due date of thz monthly payments referred to in paragrephs | and 2 or change the amount of such payments, s
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ll)‘“.Bommer No& Relea

% ;‘ru( 1?;,

F?'b“‘;ﬁ’{ ico By Lender

Instriyment
t’ai,

covenants and agrezments af this Se"unty: R

i ber e it ihe mccessor s f Lender and Borrowe '::irb}cét to ,the 'érqvisions of pnragrapﬁ 16
' Borrower“x covenanis and ﬂgr Errients' | be joi co-signs, thrs Sccuntj Instrument but does not
h \ (a) is co-srgmng t}us Secunty Instrument only to mortgage grant and oonvoy that Borrower‘s interest in the Property
under the ferms of this Security mstrumcrit, (b) 1s per rral ly obLgated pay the snms sccured by this Secunty Instrument; and (©)
: t exteno, modrf); forbear or make any areommedauons with regard to the terms
; 3 wcr‘s consenL ‘
. 12. Loan Chnrges Ifthe loan secured i)y this SJ'unty Instrument is subj
that m xs ﬁnall) mterpreted °o that the mterest or ot!ier 0 :

er whi ts wﬂl be remnded to Bonower Lender may choose
to make thrs refund by 'ed mg' lhe pnncrpal _owed under thc Note cr by nmkmg a urrect paymeut to Bomwer Ifa rel'Lnd reduces
principal, the reduction will be treated a3 a pa.rtml payment wrthou \ nt charg,

... 13. Notices, Any. notice to Borrower provrded for in thrs Secunty Instnmlerrt shall be glven by dehvermg itor by marlmg it by

ﬁrst c]ass mzul unlcss apphcable lnw : c notice shall Be drrct.tcd to the Property Addresq or any other

.o Lendcr Any notxcelto Lender slmll be grren by first class mail to Lender’s address

stutcd h»rcm or an other addrcss Lender desxgnates by r y er, Any notice provided for i m ﬂus Security L'lstrm'nent shnll be
deemed to have been given to Borrower or Lender when giver s provxdcd in this pamgraph o

, 14. Governing Law; Severability This Secunty Instrument shall be governed by | fc(.cml luw and the lnw of the JLnsdiCllOXl in
which the Property is locatzd. In the event that a:ry provision or cluuse of t.hrs Secunty Iustmment or the Note conflicts with npphcablc
law, such conflict shaﬂ not aﬂ‘ect ‘other. rovisicns of “this Secnnty Instrummt or the Note which ¢an be given effect wrthout the
conﬂxctmg provision. To this end the provisions of the Secunly Instmmen! and lhe Note are declared to be severable.

. 15. Borrower's Copy, Borrower shall be given onc conformed copy of the Note and of this Securrty Instrument )

" 16 Trensfer of the Property Fa Benef' cinl Xnterest in Borrower If all or any part of .he Property or any interest in itis
sold o transferred (or if 2 beneficial interest in | Borrower is sold or “transferced’ and Borrower is not a natural _person) without Lenders’
pnor written consent, Lender may, at its option, Tequire unmedmte - payment in full of all sums secured by this Sccunty Instrument.
However, this option shall not be exercised by ‘Lender if exercise is proh:blrcd by federal law as of the date of this Security Iustrumcm

.. I Lender exercises this optron, Lender shall g:vc Borrower notice of accelernuon The notice shell prowde a period of not less
than 30 days from thc date the notxce 13 dehvcred or mailed w:thm which Borrower must pay all sums secured by thrs ecurity
Instrument, IfBorrower fmls to pay’ these sums pri]or to the expmm n of thrs penod Lendet mny mvoke any remedxcs pcrmrttcd by tlus
Security Instrument without frther notice ot démiand on ‘Borrower. ©

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the carlu-r of: .{8) 5 days (or: such other period es applicable law way specify
for reinstatement) before sale'of the Property pursuent to any’ powar of sale contained i in this Sccnrity Instrumeat, or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due
under. this Security | Instrument and the Note as if no accelcrauon had, ;oceurred, (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, mcludmg, but not Linited to, reasonable attérney’s
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security. Instrument shall continve urchanged.: Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration bad occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 16,

18. Sale of Note, Change of Loan Servicer. The Note or a partial intevest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Porrower. A sale may result in e change in the entity (known as the "Loan
Servrcer") that collects monthly payments due \under the hote and this Qecun‘y Irrstrument There also may | be one or,more changes of
the Loan Semcer unrelated to,a sale of the No' “lf thcre [} change of the Loan’ Semcer Borrower wrll be grven wntten notrce of the
charige in accordance with paragmph 13 above and’ applrcable iaw.  The notice will staté the name and address of the new Loarr

 Servicer and the address to which payments should be made, The notice will also contain any other information required by apphcable
law - .

1) " Hazardous Substancﬂs Borrower shall ‘niot catise or perrmt “the presence‘ 1 drsposal stcra"e or‘ ease ‘of any,
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything aﬂ"ectmg the Property that is
in violation ef any Environmental Law, The preceding two sentences shall rot apply to the presence, use, or storage on the Droperty of.
small quantities of Hazardous Substances that are nenerally recogmzed to be appropriate to normal residentiai uses and to maintenance
of the Property.

Borrower shall promptly give Lender wnttcn notrce of. cny investigation, claim, demand, lawsuit or other action by any
governmental or regulntoxy agency or pnvate party mvolvmg the Property and’ L sny Hazardous Substance or Environmental Law of whick
Borrower has actual know!edge ) I trﬁed _by ny. govemmenml or regulatory authority, that any removal or
other remedistion of any Hazardous Subsumcc ai'fectmg the Properry is necessary, Borrower shall promptly take all necessary remedial
actions in accardance with Environmental Law,

As used in this paragraph 19, “Hazardous Substonces are those substances defined as toxic or hazardons substasces by
Environmentai Law and the’ following substances: " gasolin, keroséne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing nsbcstm or formaldehydc end radioactive materials, As used in the paragraph
19, "Environmental Law” means fedeml lom tnd laws of the Jurzsdxcuon ‘where the Property is locmed that relate to he 1th, safety or
environmental protection. ‘ :

- NON- UNIFORM COVENANTS Borrower and Lcnder furthcr COVY emmt and agree #s follows
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Borro ”er o

the non-exlstew‘ of's defaulf ‘o hny othnr ¥ ense of horrower o acccleratxon and sale. If the
defhult is not cured'on or bef re thc date’spéc lﬁed in the notlce, Leader s at lts option may rcquire !mmediate payment in full of
all sume secared by this Secunty Instnm_x tbout’ further demand ond mey invoke the | power of sale and any other remedies
pcrmlt!ed by’ appllceblc law.” Lender ‘shali b éntitied a'c fec tnll  cxpenses lncurred in ;iurs ting thy
paragraph 20, including, but not llmlted to, reasonable'attorn s' fees snd costs of title ewdence. 3

17 Lendér Involtes the | power of sale, Lender shall execnte or cause Tru ee to execute a

an event of default and of Lender’s election to cause rty to be's old and ' - 1
county in whlch any port of the Property ls located or Trustee sha'l give ro ale in the mznner prescnbed by
applicable law (o Borrowcr and io oth r pcrsons prescribed by appllcable law. Aftcr the tlme required by upphcablc law,
Trustee, wlthout demand on Borrower, ahall sell’ the Pro ertv at publlc auction to the lnghest bidder at the time and place and
under the' terms designated in the notlcc of sale i’ ot onc or more parccls d in sny order Trustee detcrmines. Trustee may
postpone sale of all or any parccl of the Propcrty by publlc annouucement at tlxe tlme and plocc of any prcvlously icheduled
salc. Lender or its designee’ may purcha e the Propert) at :my sok-. .

" Tribtee | shall’ dellver” to tlxe u‘rc er, 'l‘rustee'sl deed ccuveying, the Property mthout any covenant or warmnty,
expressed or lmphcd ‘The rccntals iy the Tmstce’: deed shall be primn Tcie evldencc of’ the truth of the statements made
thereln. 'I‘rustee shall apply the proceeds ‘of the sale iu ihe following order., L)) to all expenses of the sale, mcluding, but not
limited te, reasouable Trustee's and attomeys' fees, (b) to all siims sec‘ ted by tlm Sccunty Instrumcnt and (c) any oxcess to
the PErscr or persons legally entitled to lt. b ;

ST arr Reconveyance. Upon payment of secnrod by ﬂus Secunly Instmment, Lender Lall request Trustee to reconvey the
Prooerty nnd shnll surrender this Secunty iment dnd' all notes ewdencmg debt” secured by thxs Security Instmmcnt to Trustee,’

:

Trustée shait recotivey the Property thhout warranty and ithott chiargé 1o thc  person of faexsons leg&lly entitled to 1L Such person or
perzons shall pay agy recordatxon costs and a rcasonable trustee's it
22, Substitute’ Truszec" o iy ‘

Attomeys' Fec Asusedmmissv {
awnrded byonappellate court. o ’

STréwer ord rcco_rdcd together wnh thxs Socunty
sha.l vend and supplement the covenants

Pliiried Ui tﬁé&éié_f{ment Rider *

Form #1172:0R (10/96) L T S Pagesers




STATEOFOREGON.___]@_@!_I;_ R ",Couhty”s\“

Onthxs _1ith dayof __ Fﬁhm:y_,_lﬁi&_ : : befczeme,thsmdﬂrsxgned,a\fomy?ubhcmandfor.
the State of Oregon duly commissioned and sworn, personally appeared _.BARBARA JEANNE CARNINi, AN UNMARRIED PERSON
, to me known 1 be the individial(s) described in and who executed
the foregoing instrument, and ucknowlcdged tome that - he/she - signed and scalcd the said instrument as ___his/her free and
voluntary act and deed, for the uses and purposes therc.u mentioned.

WIITNESS my hand and official seat amxed the dav and year in this certificate abcve written

My commission expires: G- /- 9g i . aa M MU /ﬂ?ﬂ\ é&(/

Notzry Publicin and for thclS.m‘z of Oregun rcsu.mg’at

HIE CAMPBELL )

PUBLIC . ORE
SSION NG.0 QUN

XPIRES MM 01 1998

RIS

REQUEST FOR RECONVEYANCE
(To be Used Only When Note ‘Has Been Psid)

TO: TRUSTEE

undersigneg is the holdcr of the Note and the owner of all other mdebtedn&s secured b{l this Deed ot Trust. The Note,
together w:th all other indebtedness se: this Deed of Trust has been paid in full, You are hereby directzd to cancel that Note and
this Decd of Trust, which are hereby delxv to you, and o reconvey, thhout wamm'y. the estate now held by you under this Deed
of Trust to the person or pcrsons legally entitled to it

DATED:

Space Below This L.ggﬂ for gecording Informntion

STATE OF OREGON COUNTY OF KLAMATH

Filed for record at reguest of ’?ir'st American Title - the 17th day
of __Febrvary AD,1998  at __LL,_Z_L_ o'clock’ A. M, and duly recorded in Vol. _ML_,
of : Mortva,gg_g _on Page . 4921 ‘

Be; ethaG Letsgh, County Clerk
1( //m Lo/

$30.00
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