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- 'THIS AG?E%?ENT Made and Sntored ints ebcxlf) 27tM ‘
by and between ... £1ama th.Couwnky/Pure. Project. ;

hereinafter called the first party, and ......Klamath. First. E?dﬁ:ﬁl.,ﬁ.&!ing& and..Loan Associatinn
hereinafter called the second party; WITNESSETH :

Onor about .. Mareh. .23, fy 1992, ....,.I:1len..h‘.....s,].ay:on
..» being the owner of the {ollowmg descnbad property in ... Klamath.. County, Oregon, to-wit:

Lot 16, BAILEY TRACTS, in the County of Klamath State of Oregon, EXCEPTING

;‘HEREFROM, a portion of Lot 16 of Bailey Tracts » more particularly described as
ollous:

Beginning at the Northwest corner of said Lot 16; then No:th 89° 52' East along the
Northerly line of sald Lot a ‘distance of 154.275. feet; thence in a Southerly direction
on a line which is parallel with the West line of said Lot .a distance qf 66.5 feet;

‘thence Westerly along a line which is parallel with the North line of said lot a distance

of 154,275 feat to the West line of szid ‘Lot; thence Northerly along the said West line

of said Lot a- distance of 66 5 feet to the point of beginning.

;IF SPACE INGUFFICIENT CONTINUE DESCRIPTION ON REVERSE SIDE)
; ; Trust.Deed and Note
. {State whether mongage, trust deed, contract, security agreement or otherwise)

(herein called‘ the first party’ Tie fig’ property to secure' the'sizm of §..45323.00.___ ., which lien was:

/ —Recorded on March.. 26, 19.92., in theforteage.. Records of ... Klamath. .- - County,’
Oregor, in BG6%7 64T/ volume No.. M92 at p&g& = 6298' . @0 fOr as feeffile/instrument /micro-
film/reception No.. (i mdxcate thch), : :

—Filed on i, 9.2y in th ofhce Of Tho i iiveriiniincns ; . : s of
EE I 'Couvtty, Otegon, where it bears fee/hle/mstrument/mxcrofxlm/te(‘eptton No.
(indicate:which)

—Created by a secunty agreement nohce of winch was given by the filing on... , 18

of a financing statement in the off:ce of the Oreg )S;;:‘: tg;ggtgiﬁ;zhxcles where it bears file No. .................

and in the office of the . of County, Oregon,
where it bears fee/hle/mstrument/mxcrofxlm/receptxon NG oo .. (indicate which).
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Relerence to the document so recorded or filed heroby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is thc owner and holder thereof and the debt thereby

secured,
The second party is about to loan the sum of 8....134..&0.9.:.90.._,..,_...._ to the present ownor of the property, with
interest thereon at a rate not exceeding ... 1223 % per annurm. Thzs Ioan is to be secured by the present cwner's
Trust Deed and Hote : (heremafter called

[State nature of ilen to be given, whether mortgagn, trust deed, ity ‘agreen or otherwise)

sécond ‘party’s’ hen)‘upon tho propetty and xs to be tepazd

day
- years

[tom xfs daie.
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o~ .M., and zecotded in
&NG.croooo....... M2 page
i/oc-as.fee /fxlo/mstru'

on No...

Aliar mord{ng ratuey fo (kun, Adimn. Zigls, o TR TI P . . '

Klamath ‘County 'J.‘itle/Pure Projec 1 , O County affived.
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Klamath Falls, OR 976071 ) T Rame




;NQW...THE.RETQRE;
aforesaid, the tirst party, tirs
sents. and dgrees 1o arid, with
that the firse party’s Jien

by

appropriate financing statement thereon duly fildd within
agreement chall be nuil and void and of no forcelor effect.

B ¥ é&}:?éE&Iy"iiﬁdéiéibb‘d“éﬁE ‘agredd that nothing
impair the first party’s lien,:

IN WITNESS WH
it has ceused its name to be gigned
by order of its' board of directors,

or. value receive ,jand for the purpose of induci 1

patty’s persoi.al representatives {or successory) and ‘é'ssigns,.hcreby,covenants, con-

d: with: the second 'patty,"i-jecond Party's personal representatives e, ‘successors ) -and assigna,
n the property is and shalf qu{nyl' b

delivered to the second party, as aforesaid, and that second party

to that of the first perty, provided always, fowever, that if. second party’s lisn is not duly filed or :eco,rdgd‘orkavn

“"KLAMATH ' COUNTY TITLE COMPANY, & subsidiary of

TSN - - »’ v;’,,
¢ party, heretofore has agresd and -
econd party as above set forth.” ¥
econd party $o miake the Ioan

ubject and subordinate: to. the Jien about o be

ien in alf regpects shall-be first, prior and superior

days after the date hereof, this sdbor_dinatioij

s a corporation,
her person duly authorized to do so

R : "jFirst"Ameziqan Title Insurance Company of O_reg
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This insirument wes acknowledgod befora me o ...
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Cas.... Presidenti i yi

UNTY. TTILE

STATE OF OREGON: COUNTY oF KLAMATH: s,

Kiled for record at request of Amerititle

egon

of . February _AD,19_98 ' a - 3:31 o'clock

— . P:M,, and duly recorded in Vol.

the 17th day
M98

yar'}

[ Mot ‘gag‘e‘s_‘ o

- s1s.00

~__onPage -

Bemetha 5. Letsch, County Clerk -
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