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-ﬁmsa OREGON LAW, MOST AGREEMENTS, PRCMISES AfID COMMTTHIENTS WADE BY US AFTER THE SFEECTIVE DATE OF THIS ACT CONCERNING LOANS

AND OTHER CREDIT EXTENS!IONS. WHICH ARE NOT FOR PERSONAL, FAMILY.CR HOUSEHOLD PURPOSES OR: SFCURED SOL[I Y 8Y THE BORROWER S RESIOENCE
MUST BE. IN WRITING, EXPRESS CONSIDERATION AND.-BE.SIGNED BY:US TO BE: ENFE\RCEABLE SRR

Grantor's perlormance under this trust deed and mote it secures may not be aasngned to or pe: assumed bj another par!y ln the event of an ammpted assignment or
agssumption, the entire unpaid balance shall become fmmemately due and payable, Which said described real propery is:not currently used for agricultural, timber or
grazing purpsses; sogether withi all and ‘singular the appunenances tenéments, hereditamiants; rents, issues; profits, water rights, easements or privileyes nuw or hereafter:
belonging to, derived from or in anywise appertaining to the ‘above described premlses and alt plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,:
wialering and lmgarmn apparatus, equpment and fixtures, togethcr with aif awmngs venetian blinds, fisor covering in place such as wall-to-wall carpeting and linoleum,

shades and buit-in appliances now or hereafter installed in-or ueed in ‘connection with the'above: described premises, Including all interest therein whick the grantor

has or may “e'e‘“‘e'ﬁc%ﬁ%{mﬂ%“’E‘ﬁoﬁ'sﬁﬂﬂ"%ﬁﬂ"i{?&ﬂ (% each ‘agreement: of "the “grantor - herenq conta.n

tBeoﬁayBB\t of the sum of

) Dollars,

Interest. being payable in monthly instailments - of (§ M

This trust deed shall furlier.secure the payment.of such addulonal money, if
any, as may be loaned hereater by the beneficiaty to the grantor.6r ott)ers having
an fnterest in the zbove described property, as may be evidenced by aTidte or notes.
It the Indehtedness secured by this trust cieed is evidented by more than one note,
the benefisiary may credit payments received by it upon-any of said notes or part
of any payment on one note and part on another, as *he beneficiary may elect

The grantor hereby covenants to and with the trustes and the beneflcxary hercm
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his heirs, executors and

administrators shall warrant and defend his said title thereto against tha claims of ..

all persons. whomsoever.

The grantor covenants and agrees to pay Saxd note according to the terms
thereot and, when due, all taxes, assessments and other charges Jevied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed; to complete al! buildings in course of construction or hereafier
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and In good
workmanlike manner any buiiding or improvement on said property which may be

damagnd or destroyedl and pay, when dus, all costs Incurred theréfor: io allow

beneticiary to inspect said proparty at all times during consiniciion; to replace any
work or materials unsatisfactory to beneficiary within fifteen days afier written notice
from bensficlary of such fact; not to removs or destroy any bullding or improvements
now or hereafter constructed on said premises; to keep ail nuddlngs and
improvements now or herezfter erected upon ald property in yood repair and to
commit ar suffer no waste of sald premises; to keep all buildings, property and
improvements now or hereafler erzcted on-sald premises continuously insured
against foss by fire or such othier hazards as the benaficiary may from time to time
require, in a sum not [ess than the original principal sum of the ncte or obligation
securad by this trust deed, Ina company or Zompanles acceptable to the beneficiary,

and to deliver the origina! policy of insurance in correct form and with approved .

loss payable clausa'in favor of thé beneficiary anached and with premium pald, to
the principal place of businass of the:beneficiary’at ledstififtezn days prior to the
effective date of any such policy of insurance. if said policy of insurance Is not so

tendered; the beneficiary may In'its own discretion obtain Insurance for the benefit:

of the beneficiary, which insurance shall te non-cancellable by the grantor during
the full term of the policy thus obtained.

In order to grovide regularly for the prompt payment of said taxes, assessments
cr other chzrges and insurance premiums, the grantor agrees to pay to the
hanaficlary, together with and in addition to the monthly payments o principal and
interest payabila under the te:ms of the note or obligatlon secured heredy, an amount
equaj to ona-twelfth (1/12th) of the taxes, assessmants and other charges dus and
payable with respect to said property vithin each succeeding tweive months, and
also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said
property within each succeeding three years while this frust  dead remains in effect
as estimated and directed by the beneficlary, such sums to o Credited to the priicipal -

of the loan unti} required for the saveral purposes thereof and shall thersupon be

charged to the principal of tho foan; or, at tha option of the beneficiary, the sums
s0 paid shall be held by tha beneficlary in trust as a reserve account, without interest,

to pay said piemiums, taxes, assessments or other charges vhen mey sha!l bewma -

due and . payable.

“While the granior Is to pay any and ali taxes, assessments and other charges "
levied or assessed 2nainst said property, or any part thereof, before the same begin
1o bear Interest and'aiso to pay premiums on all insufance policles upon said property,
such payrments are to be made through the beneficiary, as aforesaid. The grantor

é/ hersby autharizes the beneficiary to pay any and all faxas, assessments and other

g -

. with interest thereon according to the terms ofa promlssory note of even date herewnth payable 1o the beneﬂclary or ordef and made by the gramor pnréc ipal and
commencmg

March 15 s , 19

charges levied or imposed against said property in the amounts as shown by tie
statements thereof furnished by the coliector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums 10 the principal of the foan or to withdraw the sums which may be réquired
from the reserve account, if any, established for that purpose. The grantor agrees

" innoeventtohold the benehcuary responsibigfor failure to have any insurance written

or.for any.loss or damage gmwmg out of a defect in any insurance policy, and the
heneficiary hereby is authorized, in the avent of any loss, to compromise and seitle
with any insurance company and t0 apply any such insurance recgipls upon the
obligations secured by this trust deed. In computing the amount of the indeblednéss
for payment and satisfaction in full or upon sale or other acquisition of the property
by-the-beneficiary-atter.default, any balance remaining in the reserve accountshall
be credited to/théindabtedness. If the reserve ascount for tixes, assesements,
fsurance premivms.and.ather charges is not sutficient at any time for the payment
#f such chargesas ey hecome dus, the gtantorshall pay the deficit to the beneficiary
tmon demangiankifinot paid,within ten days after such demand, the beneficiaty
a)t,*; option-add:the amou cl} dehcn to the principa! of the obligation
sucure hsnnbywwo«mw . ’

Should the grantor fait to kaep any nf the foregoing covenants, lhen the
beneficiary may at its option carry out the same,’znd all its expenditures therefor
shall draw Interest at the rate specified in the note, shall be repayable by the grantor :
on demand and shall be secured by the fien of this trust desd. in this connection, -
the beneficiary hall have the right in its.discretion to coniplste any improvements .
made on said premiises and also to make such repairs to said property as in its -
sole discretion It; may deem nscessary or advisable.

Tha granter lunhﬁr agrees to comply with alt laws, ordinances, regulatnons.
cnvenants, conditions and restrictions affecting said proparty; to pay all costs, fees
and. expenses of this trust, Including the cost of litle search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing s :
* obligation, and trustee’s and attorney’s fees actuaily incurred; to appaar inand defend
any action or procdeding purporting to affect the security hereof or the righis or:
powiers of the banefictary or trustee; and to pay alt costs and expenses, including ;
‘cost of evidence of title and attorney’s fees In a reasonable sum to be fixed by the i
court, inany such aétionor proceeding in which the beneficiary or trustea may appear ;
and in any suit brought by Leneficiary to foreclose this deed, and ali s«nd =ums shall )
be secured - by this trust “decd. S i

The beneﬁcxary will furnish to the grantor on \mﬂ request therefor an annual ;
statement of zccount but shail nct be obligated or required to furnish any further -
statements of account [ . :

tis muta!ly} agreed - thal:-

o=V In the event that any porticn or all of said property .,had be taken under
the nuht of eminant domaln or condemnation, the beneticiary shall have the right
30) commence ‘prosecute In its own name, appear in or defend any action or
~pryceedings,’or t¢ make any compromise or settiement in connection with such
faking and, if it so elects, to require that all or any partion of the money’s payable
as compensation for such taking, which are in excess of the amount rEgues o
pay all reasonable costs, expensas and attorney’s fees necessarily pad of tcaned
- by ths grantor in such proceedings, shall be paid to the beneficiary and applied by
. it first upon any reasonable costs and expenses and atiornay’s fees necessarily paid
or incurred by the beneficiary in such nroceedings, and the balances applied upon-
the indebfedness secured heréby; and the grantor agrees, at its own exense, 10
take such actions and execute such instruments as shall be recessary in obramsng
.,ucr- compensanon pmmpu upon me Mﬁaﬁaaxfs mu&st .




A P e s :
v%ny:{tlmc and dror (irfie to'timm lupon v;;‘l} n; rc'qTJgst-of “tHfe-ana
payment BENS feéew-and presentation ol this'désd ahd fhe nte for endursefy
- caso o ilfreconveyance; Yor canceliation), without affecting iho Tiability of.any
far the payment of the indebtedness, the trustes may:,
. any map or plat of said property; (b) folivin"granting any éasément dr Graating any’
restriction thefetn; (CJ join In'aniy siibordination of ettar.a
0 the lien ar charge hereo; (d} raconvey without warranty, sl or any part of the proparty,-
The grantes in any reconveyance may e described s ths “peison or peisons legaily
enlitled thereto™ and the recitals therein of any matters or facts shall ba cenclusive”
proof of the truthfuiness thereef. Trustee's fees for any of the services In this paragraph
shall be not less than $5.00. , i Y
3. AS additional security,” grantor hereby’ assigns to beneticiary during ‘the
continuance of these trusts ali renis, issues, royalties and profits ol ths propériy aflected
by this deed and of any personal property located thereon. Untit grantor shall default
In the payment of any indebtedness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to collsct all such rents, issues,
royaities and profits earned prior to default as they become due and payabla. Upon
any default by the grantor hereunder, the beneficlary may at any time without notize,
either in person, by agent or by a recciver to bo appointed by a count, and without
regard to the adequacy of any security for the indebledness hereby securcd, enter upon
and take possassion of said property, or any part thereof, In #s own name sua for
or otharwise ccllect the rents, Issues and profits, including those past dus and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reascnable attorney’s fees, upon any indebledness secured hareby, and in such order
as the beneficiary may determine.

:2 4. The entering upon and taking possession of said property, the collection of
such rents, Issues and profits or the praceeds of fire and other Insurance policies or
compensation or awards for any taking or damage of tha property, and the application
or refease thereof, as'aforesaid, shall nct cure or waive any default or.notice of default
hereunder ar Invalidate any act done pursuant lo such notica, . »

5. The grantor shal notify beneficiary in wr!tlng'ot\,any sale. or co’ntlact for sale
of the above doscribed property and furriish beneficiary on 2 form supplied it with such
personal informaticn concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay bienaficiary a seivica charge.

6. Time Is of the essence of this Instrumont and upon default by tha. grantor i

payment of any {ndebtedness secured hereby or in performance of any agreement
hereunder, the bensficiary may daclare afl sums secured hereby immediately due and
payatle by delivery fo the frustee of written notice of default and election to sell the
trust property, which notice trustes shall cause to be duly filed far record, Upan dslivery

of said notice of default and election to sell, the beneficlary shait deposit with the trustes .

this trust deed and. ail promissory notes and documsnts evidencing expenditures
secured herely, whersupon the trustess shall fix the time and place of sale and give
notice thereof as then required by law. . - : :

7. After defauit and any time grior to ﬁvb‘ days befora the dﬁte set by.the trustes -

forths trustea’s sale, the grantor or other person so privilaged may pay the entire amount

" IN WITHESS WHEREOF, said grantor has hereunto set his hard and se

STATEQFOREGON
County of _KTLAMATH _ %
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278, Mior the lopse ¢f-sich tima as Tay then be required by law following the
*4 fecorddildn of sald'notice of adfault dnd giving of said notice of Sale the trites Shal
sell said property. at the time and place fixed by him in said notice of sale, eithar g

awhale or In separate parcels, and in such order as he may determinz. af public asction

;i to the:highast bldder for. cash, in lawful money of the United States, payable at the

time of sale, Trustee may Bostpone sale of all or any portion.of szid property by public
-announcemant at'such time and piacs of sale and from time to time thereafter may
*{ postpong ‘thia: sala .by. public annotncement at the time fixed by the preceding
postponemsant. Tha trustes shall deliver to the purchaser his deed in form as required
by law, conveying the property so sold, but without any covenant or warranty, express

or implied. The recitals in the deed of any matters of facts shall bo conclusive’ proof
of the truthiulness thereo!. Any person, excluding the trustee but including the grantor

and the beneficlary, may purchase at the sale.

9. When the Trustes sells pursuant tc the powers pravided herein, the frustes
shall apply the proceeds of the trustee's sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonaple charge by the attorney.
(2} To the obligation secured by the trust deed. {3) To all persons having recorded
liens subseguent to the interssts of the trustee in tne trust ceed as their inferests appear
In the order of thelr priority. (4) The sumpius, if any, to the granter of the trust deed
or to his successor In interest entitled to such surplus. I

10. For any reason permitted by law, the beneficiary may from time to time appoint
a SUCLesSOr or successors to any trustee named herein, or to any successor-trustee
appointad hereurider, Upon such appointment and without conveyance to the successor
trustee, the iatter shall be vested with all iitle, powers and duties conferved upon any
trustee herein named or appointed hereunder. Each such zopcintment and sufistitution
shall be made by wiritten instrument executed by the beneficiary, containing reference
ta this trust deed and iis place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be qonclusive proof of proper appointment of the successor trustee. ol

713, Trustes decepts this trust when this deed, duly executed and acknnﬁ)!edged
 Is mada a public record, as provided by lw. The trustes is not obligated to notify any
* panty hereto of pending sale undar any ather tized of trust or of any action or proceeding

in which the grantor, beneficiary or trustee shall be 2 parly unless such action or

.. proceeding Is brought by the tristee,  © o

.. 12. This deed applies to, inufes to the benefit of, and binds all parties hereto,

" their heirs, legateas devisees, administrators, executors, successors and assigns. The

term “beneficiary” shall'mean the holder and owner, including pledgee, of the note

- secured hereby, whether or not named as a beneficiary hesein, In construing this deed

and whenever the context so requires, the masculine gender includés the feminine and/

"nr,ngyger, and the _singu;ar.qump‘gq includes the plural. o :

al the day ang year first aboye written,

- (SEAL)

(B

 Elisabeth A. Wicr

' THIS IS 70 CERTIFY that on thic 11+ hday of.
Notary Public in and for said county and state, porsonally appeared the wit

‘FEBRUARY.

1998 vefore me, the undersigned. a

hin harﬁed L

. TY RWITT & ELISABETH A wITr

to-me personally Known 10 be the identical individual {5 ) Pame
S s  PHBY L . P S .axecmed

DR0ALIGESRA affixed
©oe o GAME RAMEY:: -
NOTARY PUBLIC-OREGON

- COMMRBSION NO. 057478

- INTESTIMONY WHEEDES

amed in and who executed th

(

e‘fbreg’oing lnsmim‘en! and -acknovdedged to:me that.
d})umarily for the uses and purposes therein expressed:

the same freely an
hy notarial seal the gy and year last ave written.

" Fiolary PO ot Onegos

(Y COMMIBSION FIPIRES SEP. 14, 2000

T My commission oxpres:. .
i) COMENESD oxpires; .

LAMATH FIRST FEDERAL SAVIS
. LOAN ‘ASSOC!ATIOI&
Hfter Recording Retum To: .
., - KLAMATH FIRST FEDERAL SAVINGS :
s AND LOAM ASSOCIATION .+ -
540 Main St
Klamath Fall

e
AR Pl L0

97601+ -
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s OR

‘ST OF OREGON -
SN oo ss'

» / that t}lé Wiiniﬁ instrument was -
Mgrrecordonthe ____ dayof
..M., and recorded in
——N_onpage______
Recp;d of Mortgages'af-said County.. -

" REQUEST FOR FULL RECONVEVANGE .

7o be used anly.when abligztions hava been pald.

Ssec
and satisfied, You hereby 2ra directed, on'payment to.you of any sims ‘owing'to
of Indebtednegs seciired by said trust desd {which are dalivered to you herewith to
by the terms of sald tiust dééd the'estate riow Held By you uriiter the 5

by the foregolng-trust desd.

léuins se-iﬁféd vby sald trust.deed‘ ﬁdvc been fully péid'

you under tie terms of sald trust deed or pursuant to statute, to cancel a!l evidences:
gether. with said trust deed) and to reconvey, without warranty, to the parties designated

Kiarfiath First Fedoral ‘S‘aﬁn’gs‘ & Loan Association, Eenefi eneficidry




PARCEL 1:

A parcel of land Situatedfin'Section'Zl, Towunship 39 South,
Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, being more particularly described as
follows: - .

Commencing at the Southwesterly corner of said Section 21:
thence North 00 degrees 08' 31" East along the Westerly line of
gaid Section 21, 373.92 feet; thence leaving said Westerly
section line South 89 degrees 51' 29" Fast, 30.00 feet to the
Easterly right of way line of a county road said intersection
marking the point of beginning for this descriptior; thence
continuing South 89 degrees 51°' 29" East; 675.62 feet to the
Westerly right of way line of the U.S.B.R. Klamath Project C-4-%E
lateral:; thence North 04 degrees 26' 29" West along said
Westerly right of way line; 224.67 feet to the beginning of a
curve to the left; thence along the arc of a 118.16 foot radius
curve to the left (delta = 19 degrees 24' 37"; long chord =
North 14 degrees 08' 47" West, 39,84 feet) 40.03 feet to the end
of a curve; thence leaving said Westexly lateral right of way
line North 81 degrees 18' 29" West, 328.34 feet; thence South 01
degree 42' 01" West, 69.17 feet; thence South 88 degrees 13

46" West, 321.44 feet to said Easterly county road right of way
line; thence South 00 degrees 08' 31" West along said county
road right of way line, 231.50 feet to the point of beginning.

' Cbntihued,on ﬁekt.page




"PARCBL 2:

A tract of land s;tuated in the 5 l/” W 1/4 of Section 21
Township 39 South, Range 9 East of the Willamétte Mexldlan, in
the County of Klapath, State of Oregon, nore partlcularly
described as follows'

Beginning at a point on the Easterly right of way of the
U.8.B.R, C-4-E Lateral and the South line of said Section 21;
said point being North 88 degrees 04° 48" East 849,39 feet fronm
the Southwest corner of said Section 21; thence Northerly along
the Easterly right of way of caid lateral the following
courses: North 28 degrees 15' West 133.37 feet, along the arc
of a curve to the right (radius = 118.24 feet) 48.84 feet, North
04 degrees 35' West 438.30 feet, along the arc of a curve to
the left {radius = 168.24 feet) 113,05 feet, North 43 degrees
05' West 181.79 feet; thence leaving said right of way, West
1191.46 feet to the Westerly xight of way of the U.S.B.R. 1-N
Drain; thence Southerly-along said right of way the following
courses: South 04 degrees 04' East 318.00 feet, South 09
degrees 32' East, 326.46 feat, South 10 degrees 02' East, 164.45
feet to the South line of said Section 21; thence South 88
degreeg 04' 48" East, 1016.4G feet to the point of beginning,
with bearings based on Survey No. 1681 as recorded in Klamath
County Surveyor RS off:cp.

CODE 164 MaAP 3909-2100. TL 1800
'CODE 164 MAP 3909-2100 TL 2000

STATE GF OREGON: COUNTY OF KLAMATH : 55 o

Filed for record at request of " Aspen Title & Escrow e the i7th

of February AD., 19 98 ai . 3:38  oclock P M, and duly recorded in Vol M98
. of Mortgages s onPage

day

. s o R . ,‘ Bemctha Lctsch,CoumyClerk
FEE © $25,00 : o R a gg;ij




