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- | THIS AGREE EMENT, Mada and anlex'ed info this ... 10th.. . day of ... February ey 1998
- by and betweer ........ Savings. & Loan.dssociation.. \
kercinafter called the firsé party, and ... Klamarh First Federal baviﬂga & .Loan, Asagcianmn ................... ,
hereinafter called the second party; WI TNESSE TH:
Onor about ... Mareh 4, . ,19.97, ... Bhilip L. Jena.e.n...énd..mi.a.n..lensen

, being the owner of the !oilowmg described property in....Klanath County, Oregon, lo-wit;

Lot 26, SKYLINE VIEW, accordiug to the official plat thereof on file in the office
of the County (.lerk of Klamath County, Oregon. :

Tax Acct #3910-006CB~63700
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* {IF SPACE INSUFFICIENY, CONTINUE DESCRIPTICN ON REVERSE $IDE)
ewdcuted and delivered to the first party a certain Line of Credit Deed of Trust
{State whether mortgago, trust deed, contract, secur(ry agreement or otherwise)

(herein called the first party’s lien) on the property to secure the suw of. §... , which Yen was:

/ —Recorded on March 5 97..,i . Records of Klf}.l??ath eene County,
Oregon, in book/reel/voiume No.... 1121 els and/or as fee/file/instrument/micro-
tilm/reception No. (indicate which); - - o

—Filed on ; edieeniid s 19........, in the office of the of

: . County, Oregon, where it bears fee/izle/msttument/mxcrofxlm/zecnpt:on No.

... (indicate which);. . .
~—Created by a security agreement, not‘zce of w.h:ch was given by the filing on

of a financing atatement in the ofhce of thc Otegon Is)i‘:: tg;});;;‘tgaéz hxéles where it bears file No. ..................

and in the office of the ............... of County, Oregon,
where if bears Iee/hle msttumcnt mxcrohlm/receptxon No.....: (indicate which).
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Reference fo the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has bsen and now. is the: owner &nd holder thereof and the debt thereby
aecured.

The second party is about to loan fhe sumof §.....83.,000. 00... . to the present owner of the property, with

interest theraon at a rate not exceeding 6.625 % per annum. Thxs Ioan is {o be secured by the present owner's
First Deed of Trust {hereinafter called

(Stote ricture of lien to bo givan, whether mortgage, trust deed, contract, secwity agnsomem or othet\nsa)

tho acoond party’s Ixen) upon the propetty and is to ke repaid not m?;o than 15 e “ S ye ar; s from zts date.
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.7 70 induce the secord per
consented-fo. subcrdinate. first.

48, and .agrees (o
that the first party's lien on the
delivered to the second party,
to that of ‘the first party,
appropriate finencing stat
agreemont shall be null

second: party, 4
property is and shall.
as aforesaid, and that second
* provided alwa_yg, bgw;eve’r,
ement thereon duly filed within
and void and of no force or effect.

It is expressly understood and agreed that nothing herein co
impair the first party's lien, except as hereinabove expressly se¢ fort

In construing this subordination agreement, and where
and all grammaticsl chdnges shall be mad
’ - IN WITNESS WHEREOF, the undersigned has execd
it has caused its name to be signed and jts seal, if any, affixe
by order of its board of directora. .- .. .. . A TS

n

d by

the context so requires,
e 5o that this agreement shall apply equally

ted this agreement;

to make the loan"
hereby covenants, con-
-successors) -end assigns,

subject and subordinate to the lien about to be
party’s lien in all respects shall be first, prior and superior
that if second party’s lien is not

duly filed or recorded or an
daya a{ter the date hereof, this subordination

tained shall be construed to change, alter or

the singular includes the plural,
to corporations and to individuals.
if the undersigned is a corporation,
fficer or other person duly authorized to do so

Kianath

Pregident

First Federai by Gerald V. Brown,

el 2

44

“Vice Pre

First ¥ed

) eral By Cerald K. Page ™
sident. o

. STATE OF OREGON, Couly of -
_' . Thisinstrument was acknowledged
TRy L e

~Klamath
before me on .,

by- ‘ Gerald.V. -Brown and Gerald A.

“Thisinstrument was acknowledged before me on .

February 10
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* STATE OF OREGON: COUNTY OF KLAMATH: s5.

Filed for record at request of Amerititle

¥ commissiort expires y’ 22

%AJ%M// .

;I%qtary Pyblic for Oregon )

the 18th

98 car 13:17 oclock
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" Bernetha G; tscl;, County Clerk




