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LENE OF CRLDIT DEED OF TRUST
! "f (Witb F!z!nre Advance C!anse)

DATD AFD PARTIES 'I‘he date of this Deed of Trust (Secumy Iustrument) is .....FEBRUARY 211998
and the pames their addre‘:ses and tax 1dent1ficatxon numbers, 1f requxred are: as follows:

':IIE cbecked refer to the attach
: ucxnoxvledgmcnts

TRU STEE'

2. CONVEYANCE, For good and valuable consxderatxon the recmpt and sufﬁcxency of whxch is acknowledged and
- to'secure the Secured D bt (defined below) and Grantor’s: performance-under this Security Instrument, Grantor

irrevocably grants, conveys and sells to Trustee, in tn.st for the beneﬁt of Lender, w:th power of sale, the followmg
descnbed property

LOI‘ 4, ‘BLock. ll, SECOND ADDITION '10 CYPRE.‘;S VILLAV“ in Lhe County of
,Klamath, and State af Oregon?‘ .

Tax Key # 357267

’I‘he prdperty; is locatedrin. .

(COdﬂlY)

u.a.z;o...smm Ava.{ T ..mlmun..raus...'" ’ , Oregon ..... 9760}
N ¢ S ST ; (Cny) SR . (ZIP Code}"

Together with all nght,, easements, appmtenances, rovaltxes, mmera. nghts onl and gas nghta all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or-at any tlme in the future be partof the ted! estate descnbﬂd above (all referred to as “Property").

3, MAX]MUM OBLKGATION LlMﬂ‘ Thc toial prmcxpal amount securcd by fhls Secuntv Instrument at any one tlme
shall not exceed $ ..50..000.,.00 - This limitation of amount does not include interest and

4. SECURED DEBT AND FUTURE ADVANCES “The term “Secvred Debt” is defined as follows:

A. Debt incurred under the terms of all promissery note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refercncing the debts befow it is
Suggested.that you include items such as borrowers® hames, rioie amounts, interest rates, maturity dam, erc)

* IRWIN S STORER AND BARBARA L STORER » 88 tenants by'the- ntirety :
$50,000,00 - oo s R
FEBRUARY 1, 2018

OREGOM - DLED OF TRUST (NOT FOR FMA, FHLMC, FHA 0A VA use)
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+ - - B.. All future advances from Lender'to Grantor ot other future obligations of Graator to Lender under any promissory . -
: note, contract, guaranty, or other evidence of debt executed by Grantor:in faver of Lender execufed after this
Security Instrument whether or not this Securidy Instrument is specifically referenced. If more than one person-
- signs this Security Instrimént; edchi Granitor agtees that this Security nstruniént will secure all future advances and
“future obligations. that are givea td-or incurred by any 'one or:more Grantor; or any one or more Grantor and
others. All future advances and other future. abligations are secured:by this Security Instrument even-though all or
- part may not yet be advanced. All future advarnces and other future obligations are secared as if made on the date
. Of this Securify Instrument. Nothitg in this Secarity Instrument shall constitute a commitment fo make additional
* .- ~or future loans or'advances in‘any amount. Ahy stch coramitment must be agreed to in a separate writing.
C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
" notlimited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender.
- D.- All additional sums advanced:and expenses incurred by Lender for insuring, preserving or otherwise protecting
-+~ the Property and its value.and any other sums advanced and expenses incurred by Lender under the terms of
. this Security Instrument. o : . R : .
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

5. PAYMENIS, Grantor agrees that all paynicats under the Secured Debt will be paid when due and in accordance
with the terms of the Sccured Debt and this Security Instrument. .~ : :

WARRANTY OF TETLE. Grantor warraiits that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey and sell the Property to Trustee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortzage, deed of trust, security agreement or other lien
document that created a prior security interest or enczmbrance on {he Property, Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants.

~B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension cf, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent,

CLAIMS AGAINST TITLE, Grantor will ay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender
cot{.-ies of all rotices that such amounts are due and the receipts evidencing Grantor’s paymeat. Grantor will defend

title to the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property. :

DUE ON SALE OR ENCUMBRANCE, Lender mag, at iis option, declare the entire balance of the Secured Debt to

be hnmediatelgidue: and ’ﬂialyable,upon‘the creation of, or contract for the creation of, any lien, encambrance, transfer

or sale of the Property.

This covenant shail run with ¢
Security Instrument is released. . ; :
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the occupancy and use will not substantially ckange without Lender’s prior written
consent. Grantor will not permit any change in any license, restrictive covenant or casement without Lender's prior
written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpnse of
inspecting the Property. Lender shall give Grantor notice at the time of or before an inspection specifying a
reasonabﬁlpurpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Graator will in no way rely on Lender’s inspéction.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s name or pay any amount necessardv for performance. Lender’s right to perform for
Grantor shall not create an obligatior to perform, and Leader’s failure to perform will not preclude Lender from
exefcising any of Lender’s other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, and any other written or verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases™) and
rents, issucs and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so Iong as Grantor is not
in default under the terms of this Security Instrument.

- Grantor agrees that this assignment is immediately cifective between the parties to this Security Instriznent. Grantor
agrees that this assipnment is effective as to third parties when Lender or Trustee takes affirmative action prescribed by
law, and that this assignment will remain in effect during any redemption period until the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee may take actual possession of the property without the necessity of commencing
legal action'and that actual possession is deemed to oceur when Lender, or its agent, notifies Grantor of default and
demands that any tenant pay all future Rents directly to Lender, On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor’s possession acd will receive any Rents in trust for Lender and
will not commingle the Rents with any other funds. Any amounts collected will be apglied as provided in this Security
Instrument. Grantor warrants that no default exists under the Leases of any applicable landlord/tenant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If ths Property includes a unit in a condominium
or a planned unit development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or

.. regulations of the condominium or planned unit evelopment.

DEFAULT. Grantor will be in default if any parg obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document
executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that
Lender at any time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect
of any payment or the value of the Property is impaired shall also constitute an event of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with
notice of the right to cure or other netices and may establish time sch;du}wg for. foreclosure actions. Subject to these

b

S n'%ht is subject to the restrictions imposed by federal law 312 CFR. 591), as flle;f;plicable.
e Property and shall remain in e

ect until the Secured Debt is paid in full and this
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limitations, if any, Lender may accclerate the Secured Débt ‘and foreclose ‘thig Security Instrument in o manpver
. provided by law if Grantor is in defale, 0 T T o
" At'1hE option of Lender; all of any patt 6f this apresd fus td charges, accrued interest and principal shali become
- immediately due and payabls, i ice i i law, upon the occurrence o? a default or anytime
- thereafter, In 4dditi i ie: law, the terms of the Secured ebt;
this Security Inst i ing wi imitation, the power to sell the Property. :
ifthereis g default, Trustee shall, in addition to permitted remedy, at the request of the Lender, advertise
~-and seil the-Property as a-whole: or in"separate. arcels.at-public zuction to the high i
absolute title free and clear of all ri ht, title :mé) interest-of G -such-ti
.Trustee shall give riotice of sale including the time, terms and pl ’
. as required by the applicable law in effect at the time ofihe proposed'sale. - ,
Upon sale of the Pro erty and to the extent not prehibited by law, Trustee shall make and deliver a deed to the Pro rtH
sold wliich conveys absolute title to the purchaser, and after first paying ail fees, charges and costs, shall payto Lendgg a
moneys advanced for repairs, taxes, insurance, liens, Aassessments and prior encumbrances and interest thercon, and the
%‘incipal and interest on the Secured ' Debt, paying the surplus, if an » to Grantor. Lender may purchase the Property.
“Tke recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein
All remedics are distinct, cumulative and not exclusive, and the Lender s entitled to all remedies provided at law or
equity, whether or not expressly sct forth. The acceptance by Lender of any sum in
Secured Debt after the balance is due or is acceler ter s

T8, Except when
t'breaches any covenant in this Security
er for insuring, inspecling,preServing or

otherwise protecting the Pro;l;,\ ider” : enses. will bear interest fro
the payment until paid in fulf af the highest interest rate in effect 25 provided in the tetms of the Secured Debt.
Grantor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or rotecting Lendet’s rights
and r':met%ics under this Sccurity Tnsirument. This amount may include, but is not limjte 1o, altorneys’ fees, court
costs, and other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay
for any rccordation costs of suchrelease. P o IR
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, { lg Environmental Law
itation, the Comprehensive Environmenial Response, Compensation and Lig ility Act (CERCLA,
i local Jaws, regulations, ordinances, couri orders, attomey
nterpretive letters concerning the public hsalth, safet , welfare, environment or-a hazardous
- substance; and (2) Hazardous.Substance means any toxic, radioactive or azardous material, waste, pollutant or
contarzinant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or eavironment, The ferm includes, 'without limitation; any substances defined as “hazardous
material,” “toxic substances,” “hazirdous waste™or “hazardous substance” under any Environmental Law,
Grantor represents, warrants and agrees that;
A.

Except as previcusly disclosed ‘and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or releasnd on ot in-the; Property. This restriction- does not apply to small quantities of
igazardous Substances that are generally recognized to be appropriate for the normal’ use and maintenance of
the Property, . Lo o L

Exceﬁt as previously disclosed and acinowledged in writing'to Lender, Grantor and every tenant have been, are,
and shall remain in fuil compliance with any applicable Environmental Law,

C. Grantor shall immediately notify Lender if a reledse or threatened release of a Hazardous Substance occurs on,
under or about the Property o is a violation of any Envitenmental Lay concerning the Property. In such
an event, Grantor shall take all accessary remedial action in accordance with any Environmental 1aw.

D. Grantor shail immediately notify Lender in writing as soon ag Grantor has reason to believe there is an
Fending or threatened investigau‘on, claim, or-proceeding relating to the release or threatened release of any

Hazardous Substance or the violation of any Environmental Law,
CONDEMNATION. Grantor will give Lender grompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of ¢ e Property through co ) any other
means. Grantor authorizes Lender to intervene in’ n{o me i or claims,
Grantor assigns to Lender the proceeds of dny dw:

" taking of all or. ¢ provided in
this Security Instrument. This assignment of to the terms of any prior mortgage, deed of trust,
sccurity agreement or other Jien document, . o S U
INSURANCE. Grantor shail keep Pro erty. insured against loss hy fire, flood, theft and other hazards and risks
reasonably associated with the Property cFue.to its type and location, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the. insurance shall be chosen by Grantor
subject to Lender's a proval, which shall not be unreasonably withheld. If Grantor fails to maintain the covera e
described abave, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according
to the terms of this Security Instrument, SRR ' '

All insurance policies and renewals shall be accept

able to Lender and shall include a standard “mortgage clause” and,
where applicable, “loss ayee clause.” Grantor shall immedin i ! j termi of the

nsurance. Lender shall have the right to hold the ] s ediately
give to Lender all receipts of paid premivms and re ices. Upon loss, Grantor shall give immediate notice 14
the insurance carrier and Lencﬁ:r. Lender may make proof of loss if not made immediately by Grantor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Prgﬁerty
or to the Secured Debt, whether or not then due, at Lender’s option. Any application of Pproceeds to principal shali not
extend or postpone the due date of the scheduled gaymem nor change the amount of any payment. Any excess will be
paid te the Grantor, If the Froperty is acquired y Lender, Grantor's right to any insurance policies and proceeds
resulting from damage {0 the Property befcre the acquisition shali pess to Leader 10 the extent of the Secured Debs
immediately before the acquisition, .~ .7 T ‘
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a Separate agreemeat, Grantor will not
be required to pay to Lender funds for taxes and insurance in CSCrow. - .
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upon request, any
financinl statement or information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and fila
iti certifications that Lender may consider uccessar% 1o perfect, continue, and preserve
i ty Instrument and Lender’s lien status on ¢ e Property.
UAL LIABILYTY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All daties
strument are joint and individual. 1¢ Grantor sigas this Security Instrument but does not sign an

R » S ags3ere
_ , . {20
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: evidence of debt, Grintor‘does s iy ¢ ii;t};rt’g'ﬁ'ge,Gran‘tdr‘s;xitef’est in the Propeity to secure pavinént of the
T Seeured Deht n’l&d@rb‘rxtor:’dt')és’?not.’ég'mé-'to‘.béupbn;'dnany liableon' the Secuied lgéet:t.?lf thiséseazﬁt{elns%nuﬁeu: :
securcs a gunranty. between Lendar nnd :Grantor; Grantor. 3 ©€5,t0 waive 0l )
brioging any-action or claim agsinst Granter Or any party indel
-are ot limited to, any anti ficiency:or one-action laws, G :
Instrument may extend, madify o2 muke any change in the terms of this: Security Instrument or ¢
without Grantor)s consent. Such a change wil net.release Grantor from the terms of this Security Instrument, The
duties and benefits of this Security Instrument shall bind and benefit gns of Grantor and Lender.
AW; SEVERABELITY; v. Thi ity ] is governed by the laws of
in whi i i the faws of the jurisdiction
This Security Instrument may
. section in this Security Instrument, attachmenits, or any
d Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. H‘; i i ity Instrument cannot be enforced
accordinf to its terms, that section will be severed and will not affect the enforceability of the remainder of this
Sceurity Instrument, Whenever used, the singular shail include the plural and the plural the singular. The captions ang
headings of the sections of thi Security Instrument are for convenience only and are not to be used to interpret or
define the terms of this Security Instrutent. Time s of the essence in this Security Instrument, ,
SUCCESSOR TRUSTEE. Lendecr, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without ang other formality than the designation in writing. The successor trustec, without
conveyance of the Property, shall succeed to gl the title, power and duties coanferred upon Trustee by this Security
Instrument and applicable law, | N s R L
25. NOTICTE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrurent, or to any other address designated in
. writing. Notice to one grautor will be deemed to be notice to all grantors. . - . . : ,
26. WAIVERS, Except (0 the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
mlatingtothef’ropeny. SR . .
27, OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit, The Secured Debt includes a revolving line‘of credit Pprovision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released,
0 Construction Loan, This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property, .~ . , . ‘
O Fixture Filing, Grantor. grants to Lender a security interest in 2l goods that Grantor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a

financing statement apd any carbon, photographic nr other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code,. . R -

the riders checked below are incorporated into and
trument. [Check all applicable boxes} ,
ut Rider’ . Razard. Insuranse. Rider.
bed in paragraph 4 provide that
under this agreement Ray vary from
tes as described therein.

(Signatuze) LRWIN & STORPR

ACKNOWLEDGMENT: 5y -
~ STATE OF @I‘MA&:—J T
(ladividusl) This ins e.mvwas ctno o dg&!_befprem tl:us
byxmrw - 3

. My commission expires N ) /2 I

- OFFICIAL SEAL .

KAY B DOOLITILE F
9] NOTARY PUBLIC - CREQON < §
COMMISSION NO. 037607 - § - .
| MY COMMISSION EXPIRES SEPT. 13,1998 £

o ‘REQUEST FOR RECONVEYANCE -

Co |1 (Not to be Conipleted until paidinfully -~ -
TOTRUSTEE: ST e S (O NI R : :
The undersigned is the hoider of the note or notes sccured by this Deed of Trust. Said rote or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed
of Trust, which is delivered hercby, and to reconvey, without warranty, ail-tae estate now held by you under this.
Deed of Trust to the person or persons legally entitled thereto. ., .. . ERTT _ e

S

(Autborized Bank Signature) L
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HAZARD INSURANCE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT CONTAINS A PROVISION ALLOWING THE LENDER
70 PLACE HAZARD INSURANCE ON THE PROPERTY AND ADD THE COST OF THE INSURANCE TO
THE LOAN BALANCE. : :

WARNZING:

UNLESS YOU, (THE "BORROWER") PROVIDE US, (TEE "LENDER"} WITH EVIDENCE OF
INSURANCE COVERAGE AS REQUIRED BY OUR CONTRACT OR LOAN AGREEMENT, LENDER MAY
PURCHASE INSURANCE AT BCRROWER'S EXPENSE TO PROTECT THE LENDER'S INTEREST. IF
THE COLLATERAL BECOMES DAMAGED, THE COVERAGE THE LENDER PURCHASED MAY NOT PRY
ANY CLAIM BORROWER MAKES OR ANY CLAIM MADE AGAINST THE BORROWER. BORROWER MAY
LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT BORROWER HAS OBTAINED
PROPERTY COVERAGE ELSEWHERE.

THE. BORROWER IS RESPONSIBLE FOR COST OF ANY INSURANCE PURCHASE BY LENDER.
THE COST OF THIS INSURANCE MAY BE ADDEDU TO YOUR CONTRACT OR LOAN BALANCE. IF
THE COST IS ADDED TO THE CONTRACT OR LOAN BALANCE, THE INTEREST RATE ON THE
UNDERLYING CONTRACT OR LOAN WILL APPLY TO THIS ADDED RMOUNT. EFFECTIVE DATE OF
COVERAGE MAY BE THE DATE THE BORROWER'S PRIOR COVERAGE LAPSED OR THE DATE THE
BORROWER FAILED TO PROVIDE PROOF OF COVERAGE., , .

THE COVERAGE LENDER PURCHASES MAY BE CONSIDERABLY MORE EXPENSIVE THAN
INSURANCE THE BORROWER CAN OBTRIN ON BORROWER'S OWN AND MAY NOT SATISFY ANY
NEED FOR PROPERTY DAMAGE COVERAGE OR OTHER MANDATORY LIABILITY INSURANCE
REQUIREMENTS IMPOSED -BY AI’PLICABLL'. 1AW, BY SIGXVING THIS THE BORROWER AGREES TO
ALL OF THE ABOVE. ’

JMSW

Irwin 3 Storer

Barbara L Storer i

' STATE OF OREGON: COUNTY OF KLAMATH bss.'
Filed for record at request of _ Klamath First Federal

of February _AD,J9_98 ar__ 2:45 o'clock
of Moxtgages

FEE $30 00 '/BE)f/D

STATE CF OREGON: COUNTY OF KLAMATH sS.

Filed for rccord at request of ' - Kiamath Fr-sr Federal = = - the 18th
of Fehruary AD,19 98 at 3:53 __ o’clock P. M. and duly reconded in Vol ____M98
of Mortgagee onPage 5240

, : Bernetha G. Le . 8
FEE  $25.00 Re-record o By 44'1/3;,21/ g, County Clerk
L 14




