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THIS TRUST DEED IS DATED.: the last date ‘Set.cppositethe signatures of the,
Trustee of the Geneva A. Drinkwater Revocable Trust u

J:iMcAULIYFE; tenznts it common, (Lendsr;

COMPANY OF OREGON (Trustee).

together with all

{ enis. and:fixtures; - all ‘easements, rights of :way, and

; i i luding stock in utilities with ditch or irrigation rights); and all othey

rights; woyalties; and pro ing-to. Property, including‘without:limitaﬁon all minerals, oil; gas, geothermal and
simrildr-matters; located in Klamath County, of Qregon (Real hore particulariy described as follows;

: R A P VIR TP P g ORI : R iy [ TR
Townshig 33 South, Range 71 East of Willamette K

* 4 Section 22,aTownship 33 South; Range 71 Ba of t_heWill‘a.metteMeridian

- Beginning'at the intersection of-the northeast-corner of‘,_Lot.ZgBlock;l'l;.Hessig. Addition to Fort Klamath
and the west bank of the Wood River; thence west 157.9 feet, more or less, toithe:norihwest corner of
said lot; thence continuing west 50 feet to the west boundary of the alley as described in Klamath County

- Oregon: Commissioner’s Joumal:.Volumq:Vll,-’ Ppage 620;. thence north ;55 feet 10 the south boundary of .

i point; thence south 110
; thence west 390 feet 1o the

;thence north 110 feet to the northwest corner

th Street 420-feet to.the easterly right of way of

lying 30 feet east of the %

. 8; g e, north 308 feet,: more or less, to the

scuth and right bank of the Wood Rj along the right bank of Wood River

- 10 the point of beginning, : .,

Assesser Numbers:

-3307-V22BC-700; R-3307-v22BC-3200;
< 3400 T S A G G et e

B R NY) o A T

sides SR EULNE T

' SUBIECTTO: o e
w112 51997-98 Klamath County Real Froperty Taxcs,.
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‘ LAYH S 1/
{ Tertus and Goniticns of :
additional taxes, plng inte
.. agrees to pay and perform,
The rights of the public in anq to ,
of roads, streets or highways, - N s e IR gy
» Any adverse claim based upon the assertion that some portion of said land has been. removed from or - -
brought within the boundaries thereof by an avulsive movement of the Wood River orhasbeen .
formed by the process of ceretion or reliction or has been created by artificial means or has - -

accreted to such portion so created, :
Easements apd rights of way of record ang apparent thereon, -

Lr iy

The following words shali have the following meanings when us

" 'Beneficiary and Lender,' “Thé wotd "Beneficiary” and "Lender" mean AMBROSE W, MCAULIFFE and SUSAN
... MCAULIFEE, tenants in common, their heirs, successors and assigns. e

o Grenior. The word "Grantoer .
Trust uda 10/18/93,

i Improvements,. iThe -word :"Improvemm?';-meanss'*and-zinchz f .
. vimprovements, ‘buildings; structures (irrigation- or otherwise); -affixed . -the: Real -Property, including, without
- limitation, facilities, additions; replacemen, R T

Ut e s
...... [

ts and other construction on the-Res] Property

*Indebiedness™ means 'ali'brincipal Vand mtercst payablé‘undcr the Note and axiy amounts.
harge‘obligaﬁons‘of ‘Grantor. o €rpenses incurred by Trustee or Lender to
i » together with interest op such amounts as provided in this

i

Note. The word "Note" means that :céftain:
annum simple interest o declining balances

not'less than $1,428:81 ‘and a;full Baldnce 6f; principal and
it is secured by this Trugt Deed. i - v:pp o, CETEL

il §o

"Cefiveyance and Grang™ section.:

G

Real Property.: The words ."Réalvx'.t’ioperty"'i i interesis and rights ‘descﬁﬁed above in the

‘ "Relatcdfl}bcumbmsf"mean ‘and-include without limitation afl promissory notes,
mortgages, deeds of trust, and-alj other: instruments, Agreements ’aﬁd'docuimnts,-'whemer'now or hereafter existing,
executed in commection’ with: 'the?xlndebzedne'ss;’i inciuding, ‘without: limiting: e Zenerality - of ‘the foregoing, all

documents'and/or instrumerts &vi Ltiary or implemental: of or ancillary to this ‘Agreement.
R E Hfuncin g SO A R T P EPCOR :

Rents. The word "Rents” means all present and future rents, revenues, income, issues; royalsies, profits, and other
benefits derived from the Rea Property.
L T Pl et i St A.SE :

R R RTL T G e e

Trustee, The word "Trustee” means FIRST AMERICAN TITLE INS CE COMPANY OF OREGON, 422
Main Street, Klamath Fajlg d any substitute or successor trustees,

¢

TRUST DEED
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THIS TRUST: ED;:INCLUDING;'THE ASSIGNMENT E RENTSANDTHESECUMTYINH‘:RESTIN “THE RENTS
AND PERSONAL REAL PROPERTX;sISfGIYEN :'IDJSECURE'e(IDE'PAWENT‘;aOF;fl'HE;INDEBTEE)NESS’&AND @
PERFORMANCE OF ANY 'AND“ALL"OBLIGATIONS. OF. ERANTOR UNDER THE NOTE, THE RELATED
DOCUMEN..TS.-;AND THIS TRUST, DEED., THIS TRUST DEED.IS.GIVEN

TERMS:., . -, ' ,

Vi e ST I g IR ST Tt et A GeLIARLTE e -f e : )
PAYMENT. ANDJPE_RF,QRMANC&:BKQ@C #5 otherwise provided in this Trust Deed, Grantor, shall Pay to Lender aji
amounts; secured by this. Trust. Deed as they become due; and shal]. strictly.and in a;timely °r perform all of Grantor’s

HYOBY s o ! AR CITY 3 g

S S

obligations under the N te, this Trust Deed e Rel Documents. ; ... ;.

) BRI NIt L i i

o

3

(b) use, operaie or
manage the Real Property, ang (©) collect any R Pprovisions relate ta
i the use of ;he.Rsal,Proper_ty,or,g;o pther,;limitatiom_ on: . : UMENT. WILL NOT
oo ALLQW=USE,OF: mE;PRQPEKTYyDESCRIBEDJNv ON.OF APPLICABLE
-+ .LAND USE LAWS, - REGULATIONS.. B Yo 1 HIS INSTRUMENT, THE
- ‘ “HE APPROPRIATE CITY

- Tepairs, replacements, and maintenance TSCESSATY, 10 preserve ifs value, v

;- Duty, to Maintain, . Grantor shall maintain the Real -Property,-fin;t_enanta.ble1c09diﬁon~and. promptly. perform alj

B TR R oo d LTS R SO TP LT LI
. Hazardous Substances Gmn,tsznsha,ll;.nqtu.éurinsu,t.h: mﬁ@@zgﬁﬁr@tpr’sb\omership of the Real Property,
| abot any enufactire, store, treat, diepose, release, O theeat release, of any. hazardous wastc, or substanee . or
-1 bout any of the properties., ) G s g e et e
- Nusance, Waste., Grantor shatl noy caus » conduct o pemmit Gy vuiance. 07 Commit, permit, or suffer any
stripping of or waste on or to-the. Real Property. or any wPrbpe’_rty.f» Vithout Ji
generality of the foregoing, Grantor e right to remova,
»/minerals (including oil and gas), soil, gravel or rock Products, without. the

ety

i

T e Siah oot sy e
Removal of hnprovements, Granter shall net demolish

Enter, . Lender, ,.s!,;ié}aééiiéé.:%ééﬁfe;zir‘é.s'épaaﬁ;qsmy{eﬂié,.r:_.t,xpénf the Real Property at an
reasorzble times to attend 1o Levder's interests and to inspact the Properly for purposes of Grantor's compliance
with the terms and conditions of this Trust Deed. .

-l jlé@q,;m@{ﬁ' Enter, . Lender

R T IEE oL IS R ST ; A DA e N oo
Compliance with Gove o tly comply with all laws, ordinances, znd
i plicable to the use OF occupancy of the Real

o -~ Grantor. may contest in faith Tegulation and withhold compliance
- - during any proceeding, inchuding appy appeals, 50 lon 25 Gr, tor bas notified Leader in writing prior to
<o doingiso and 0 long a5, in Lender's the, Real Property ate not jeopardized,

ov..:Lender may, requi e Grantg St 2dequate. secur hond, reasonably satisfactory fo Lender, 1o
- protect Leader’s int 55 e ) T

TRUST DEED
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- Duty to Protect. . Grantor ither to abandon nor leavé unatfendsd the Real Property, Grantor shall do alf
“infagddi Set forth’a this sétlion; I Which rom the' chiracter aiid Gse of the Real

sary'to frofectand préseivetie pe !
DUE ON SALE::'C BY’LENDER Yender may; 36167 optidd decls ediately ‘die and payzble'all sums
secured by this Trust Deed upon the sale or transfer, without the Lender's prior writien consent, of all or any part'of the
Real Property, or any interest in the Real Property. A "sale or transfer” means | 1e conveyance of real property or any
righic; title’ or' interext therein; whether legal, *benéficial or équitable: “whether volumtary or invohiniary, whether by outright
sale;deed, linstailment sale contract; land contract; contract for' deed; leaschold: interest ‘with'2‘term greater than three o)
years, lease-option contract, mortgage, assigement,-pledge;, sécurity intetest in. or:any-encumbrance of any kind or natire
including, without limiting the generality of the term “sale or transfer,” any lien by a third party, A conveyance of the Real
Property to a revocable trust'shall not constitute 3'“salé or transfer” within thie’ meaning of this provision!: < o
IO 1INt L T

(2 AR S RTH [t DR
TAXES AND LIENS, The following provisions relating to the taxes and liens on the Real Property are a part of this Trust
Deed: i ot ) 2o Pt dnes B sl o by i v B SR

it : fnh §

s; special taxes, g,

‘ *and ‘icapositions levied against or on
$'1or work ‘dotie”on ot for services rendered or
the Real Propesty frec of al lieis aving priorty
xcept for the lien of taxés and assessments noi due

PP

Right To Contest. Grantor may withkiold pagiment of any tax; assedsment, or claim in connection with a good faith
dispute over the obligation to pay, solong as Léndei’s interest ity the' Real ‘Property is not-jeopardized. It a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is

" filed, within fifteen (15) days' after Grantorhas otice of the filing, secure e dischaige of the lien, or if requested

" by Lendes, deposit with Lender ‘cash'or'a sufficient corporatesurety boiid or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other ¢harges that could accme as a
. Tesult of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall

' agamst the Real Property. Grantor shall name Lender as an

" aidditional obligee under any surefy bond furnisiied in the'Coritest proceedinigs.

s

- satisfy dny ddverse judgmient before ‘enforcerient’ :

i R i

Evidence of Payriient. ' Grant6r shdll upon ‘demand farnish {6 Lénider ‘satisfactory evidence of paymient of the taxes
. Or assessments and shall authorize the appropriate governmentat official to deliver to Lender at any time a writien
, Satement of the taxes and dsessinéuis'agaiist the Real Property. N E

1
o,

“""Notice of Construction. Grisitor shill notify Lénder atleast fifteen'(15) ays before any work is commenced, any
scrvices are furnished, or any raterials are supplied to the Real Property, it any mechanic's lien, materialmen’s
_lien, or other Jien could be account of the work, services, or materials. _Grantor will upon request of

. Lénder furnish'to Lender a¢ rdnces’ ¢
o improverents. " < T hT

R NS

satistittory to Ledér that Grhntor and will pay the cost of such

REAL PROP’ERTY DAMAGEINSURANCE 'I}z_p following provi

of thi$ Trust Deed. "

{7 "yasiey

i i, [T

! Watces t o, G s el o s i s
. goveage endorseinents o1 & replacinedt bass for he ul inuible alue covering all mprovement oa the Roa
- Zeoperty in an afbint suffceat 10 avold applicition 6f any coinsiiraricd claiss, and with a standard morfgagee

clause in favor of Lender, Grantor shill sl produrs and i coniptehéneive genen lnbiliy tnsurane in

SR COVE1g0 amoun s Levdee oy st oo Ll e ot i sl s o

liability insurance policies, Polices shall be writien in form, amounts, coverages and basis reasonably acceptabie o
Lender and issued by a company or companies reasonably asceptable to Lender. Grantor, upon request of
Lender, will deliver to Lender fror time to.time the policics or certificates of insurance in form satisfactory to .

TRUST DEED
Page -4- of 12




viYRen nolce to Lender, Each insurance policy, also shall Include in endorsement providing that coverage in favor

of Lender will not be impaired in an} way by any act, omission or default-of Graxutor or any other persozt,  Should

the Real Property at any time become located in an area designated by the Director of the Federal Emergency

rp— Mﬁi}?g@n@,mt<Ag.e,ncy;ns,zazszb_ec';al‘,éflgpd hazard area, Grantor. agrees to.cbtain'and maintdin Federal Flood Insurance

T for the ﬁll!;pnpaié;pﬁncipalfbalﬁnccso _~.lhe,-;1‘03n,-z'up;-to\lhej.imaximumipolicy;,limizs‘set under the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan,

Crwsld bent

ons that coverageswill not beygancelled of dinaished-without at lsast ten (10) day’ prior

RTINS S B SURREAIS D s, a0 L T T s
pplication of Procceds, - Grantor shall promptly notify Lender of any loss or damage to the Real Property.
R Lendqumay:.ma,ke;p;oqf,of;lqss AfGrantor fails-to do so wichin fifteen (15) days of the casualty. Whether or not
. . Lender’s. security is impaired,~zi-.ender may,-at its-election, receive and retain the proceeds of any insurance and

-, apply the proceeds to the Teduction of the Indebtedness, Payment of any' lien.affecting the Real Property, or the
:-....¥estoration .and. repair of:,the;Rgal.Property-,g;If Leoder- elects: to-apply: the proceeds to restoration and repair,
Grantor shall repair or replace the; damaged ;or.: destroyed :Improvements-in-a manner satisfactory to' Lender.,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
.- Ieasonable cost of repair or restoration.if Grantor. is.not.in.default. under. this Trust Deed. . Any proceeds which
;;have not been. disbursed, vithin -180 days. after: their, i

: Iestoration of the Real Property shall be used first to : /
¢ b 10°PAY accrued interest,:and the remainder, if any,-shall be-applied to the principal balance of the Indebtecness, if
Lender holds any, praceeds after payment in full of, the -Indebtedness, such proceeds shall be paid to'Grzntor as

Grantor’s interests may appear, :

TAEPMTRLIIG RO e Ly Ay oy AT
RGN T dei T I JEAIT ) g1t

S0 R HESNA A S TR A TS T e
Unexpired Insurance at Sale..: Any; unexpired insprance shall:inure: to. the it of, -and pass to, the purchaser of
the Real Property covered by this Trust Deed at any trustee's sale or other sale held under the provisions of this

tlne :_,:’i‘mstDeed,ora:any,forecloa\uesa!eof.suchkeal‘l’goperty Fasind ernes U i e e

. N 3 . . - N e N

RIS H RSN

- Tige vt
B Pt vy o RN

... Grantor’s. Report on Insurapce.. Upon request of; Lerder, however not more thar ‘once: a. year, Grator shall

....-Turnish to Lender & report;on each existing policy of insusz_mcc;showing::_(a),the name of the insurer; (b} the risks

insured; (c) the amount of the policy; (d) the Real Preperty; insurcd, the. then curreat replacement value of such
Real Property, and the manner of determining that value; and (e) the expiration date of the policy.

s

EXPENDITURES BY ‘LENDER.; ,Iﬂ,Grantorgfailaftovcompiy_with,an)ﬁ.‘p:ovision of this Trust Deed, or if any action or
procesding is commenced that would materially affect Lender’s interests-in the Real Property, Lender on Grantor’s behalf
may, but shall not-be required to, take- any: action.that Lender, deems:appropriate.<:Any amount that Lender expends in so
doing wili bear interest at the rate of 9%;per annwn from the date incurred or, paid by Lender to the datz of repayment by
Grantor. All such expenses. at Lender’s option, will (a) be payable on demand or (b) be added to the balance of the Note
and-be treated as part.of the unpaid_principal-zdue;:and-payqblerat,Lhe.:NoLe.’s-manmty. - This Trust Deed also. will secure
payment.of these. amounts. . The rights providedfor:in this paragraph shall be-in addition to any other rights or any remedies
to which Lender may bs entitled on_account;of the defanit; .. 1y suchaction: by Lender shall not be construsd ag curing the
defzult s0 as to bar Lender from any.remedy that it otherwise would have had.. ;o i T

e R Ty Bt

WARRANTY; DEFENSE
this Trust:Deed. ...

sl

AR A S LS IR TR s N S : I A
OF TITLE. The following provisiors relating to ownersaip of the Real Property are a part of
el e apraoler wlr RIS e PuOaid ve i i e,
Title. Grantor warraats that: (2) Grantor holds geod and marketable title of record to the Real Property in fue
v, simple, free and clear of all liens-and encumbrances otiter: than those set forth in. the Resl Property description oz in
« ::any title.insutance; policy; title ;report;! or-finall title .opinien*issued :in favor. of, and accepted by, Lender in
connection with this Trust Deed, and (b) Grantor has the full right, power, and authority te exccute and deliver this
Trust Deed io Lender.

N .
. ‘6 .

;- Defenise of Title, -Subject: o :the- exception in the iparagraph above,; Grantor warrants and will forever defend the
title. to the, Properly against:the lzf.wﬁx“lzclaimsfof;allzpersoﬁs.;:cln'thp ¢ventiany-action or proceeding is commenced
that questions: Grantor/s:title or the iterest of Trastee or Leader undsr this Trust Doed, Grantor shali defend the
~+action-at Grantor's.cxpense. ; Grantor may.be:the nomioal party in such proceeding, but-Lender shall be entitled to

SRR iy el
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participate in:the proceeding!and-th be!répresented ‘o tie” procee isel of Litdor’s ol ‘cHoice, and = .-
Granter vill déliver; o causs 't bevdelivéred /it Lender _ Lérider may Yequest from time to -
ISR E i e Wil ST AR IS ) AT e oM »
Cemplinnee With: Laws. : Graritor; warrants- 'ft?'thc!Real"ng&pértyf""anderanmr’suse of thé Real Property
compliez:with all existing: dpplicable-laws; ordinances; ard reguldtions of governriental avthorities.

COME LY

B AR

R APIa B e

CONDEMNATION. The following provisions re
SOt Bt sl o sl e 2ol o te '

i
s

of this Trust Deed.

lating to condemnation proceedings are a
..o Application of Net Proceeds. - If-all or any part of the Real Property'is condemned by eminent domizin proczedings
: »...-or by any proceeding or:purchase-in liew of condemnation, Lender rizy at'its election require that all of any portion
-t .of the.netproceeds of the award be applied to the Indebtédness or the Tepair oOr restoration of the Real Property.
. ‘The net proceeds of the award shall mean the awaid after’ payment-of all reasorable costs, expenses, and attorneys'

::i: . fees incurred by Trustee or Lender in conndetion with the condemnation, - - . :
*:iv - Proceedings. -If any proceeding:in condemnation is filed,’ Grasitor shall promptly notify Lender in writing, and
- Grantor shall promptly.take such’ steps as may be secessary to' defend the action‘and obtain the award.” Grantor
#ii -« may.be the nominal party in-suchiproceeding, but Lender shall be eatitled to participate in the procesding and to be
-+ wrepresented in the-proceeding by counsel of its.own choice, ‘dnd Grantor will deliver or cause to be delivered to

+ oo Lender such-instruments as may.be requested by.it from tire to time tg pernit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFENTAL AUTHORITIES. The following
provisions relating to governmental taxes, fees-and charges are a'part of this Trust Deed: . . -
Current Taxes, Fees and Charges. Upon request by Lender; Grautor shall'execute such documents in addition io
this Trust Deed and take whatever cther action is requested by Lender to perfect and continue Lender’s lien on the
++Rea¥ Property. . Grantor-shall ‘reimburse! Lerider for all taxes; as ‘described’ below, togetiier with all. expenses
" .. iscurred in recording, ‘perfecting. or-continuing: thig ‘Trust Deed;: including without limitation ail taxes, fees, and
- other charges for recording or'registering this/Trast Beed: <1 t: .~ . 1 .1 . : o

\ svpk

: rovn

' f
RS A Leha

Taxzs. The following shall constitute taxes i0 which this section applies: (a) a specific tax upon this typ of Trust
. ~Deed or upon ail or-any part of the Indebtedness secured by this ‘Trust Deed;! (b) a’specific tax on Grantor whick
Lostt - Grontor is authorized or requiréd to deduct from payinents oh the Indebtedness secuted by this type of Trust Deed;
+ ¢ 7.(e) a tax on this type of Trust Deed chargeable against the Lender or the holder of the Note; and (¢) a specific tax:

+ - on'all or any porticn of the Indebtedness’or on payments of principal and intezest made by Grautor. '

Ly

* Subsequent: Taxes, If any tax to which this section dpplies is cnacted subsequent to the date of this Trust Deed,
s this-event shall huive the same ‘effect as an 'Event of: Default (as:defined below), and Lender may exercise any or all
i sof its available remedies Ror dn Evest of Defaglt: as'provided below unless Grantor cither (2) pays the tax before it
becomes delinquent, or (b) contests the-tax: as ‘Provided above in:the Taxes:and: Liens section and deposits- with
Lender cash or a sufficient corporate surety boad or other security satisfactory to Lender.
oo s vl e o 2otipber snnin SR S B R A e h
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Trust Desd ‘as a
security agreement are 2 part of this Trust Deed. . '

i

3

B L g T I ‘

Foden, o i . . Sy s .
ol D b GBlen e G o

Security-Agreerifent.* This: instiutnent shall constitute a ‘security agrecment.to' the extent any of the Rea) Progerty
jnstitutes fixtures or cther personal Real Propeity, and Lender shall have:dlliof the rights of a secured party vnder
-+ thie Uniform Commercial Code as smended frous time to 'time; 11 b et norgs o0 ,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
--viaction is requested by Lenderto perfect anid continue: Lender’s security interest in the Rents and Personal Real
riProperty.' In addition to'recording this/ Trist Deed in 'the Reak Property records.: Lender may, at any time and
‘without further-authorization from Grautor; file’ executed Sounterpats, ‘copies or'reproductions of this Tritst Deed
=it a8 a'fibancing; stafernent; - Grantox shall reimburée Lenderiforiall:expenses incurred in:perfecting.or continuing this

- TRUST DEED
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seczmty mzerest., Upoq defan.t.; Gmntor shal!, assemb!e tha ngsmai Real Propérty ina manne:rsnd'nt a n!ace'
reazonably,coavenient to, Grﬁntor and bguder gnd makemt ava:lable 10 Lender thhm thzee 3 days after rece:pt of
written demand from Lender. G Ay el
1o Addresses, The mailing addressas of Gmntor {debtor). an r»I.endcb (secured. party), - from .which information
nseming the seenrity, interest: :granted:by; this Trust - Deed: may.-be .obtained (cach as’ reqmred by the Uniform
; Commercial Code) - are as stated on; the signatory page of thxs mm Deed : :

I‘URTHER; ASSURANCE.a AT’[‘()RNEY- E. .
attorney-in-fact are a part of this Trust Dreed. C bt

., Further Assursnces, At any tinse,- and from. time to time, upon. request of Lender, Grautor will make, execute
and dehver, or wilt cause to.be made .execuited or, dehv¢red; to.Lender: or to-Lender’s desiguee, and when
T quested by, Izuder cause; to be filed,: recorded, refiled, or:rerecorded, as the case may.be, at such times and in
“such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds,
. security agreements, financing statements,. continuation statements; instruments of further assurance, certificates,
- and other documents 25 may, in: the sole opinion of Lender,.be necessary: or: desirable in order to effectuate,
complete _perfect, continue, or pieserve, (a) the obligations of. Grantor; under the: Note; this Trust Dead, and the
. Related Decureents,.and () | the lions and security. interests created by this Trust. Deed as first and prior liens on the
. Real Property, whether, now, owned or, hereafter. acquired by Graator.. Unless prohibited by law or agreed to the

" contrary by Lender in wmmg, Granfor shall reimburse Lender: for.all costs-and.expenses incurred in connecticn
with the matters teferred to in thig paragraph

ot ,Attomey-in—k'act. i If Grantor falls to:do any of ?.he thmgs referred to m the precedmg paragraph Lender may du
so for and in the name of Graator and at Grantor’s expense. For such purposes, Grantor. hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recerding,
_-and doing all other thingsias-may be. necessary or desuable in ;Lender’s sole opmmn, to' ammphsh the matters

- referred to in the preceding paragraph.,.. + rri

FULL FERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs alt thf* obligations
imposed upon Grenter. under this Trust Deed, Lender; shall execute: and deliver to:Trustee a request for full reconveyasce
and. shall. execute and. deliver to Grantor: suitable statements: of. termination of any financing statement on file evidencing
Lendsar’s secumy mterest in the: Reuts and zhe ?ersonal Real Property a'nny xeconveyance fee reqmred by law shall be paid

DEFAULT. Each of the followmg, at the -optmn' of Lender, shall constmne an evcnt of dcfault (”Bvent of Default") undey
thsteadomesz. G cor ol

Defauit on [ndebtedness Fallure of Grantor to maks any payment whcn duc on me lndebtedness.

yDefauht on Other Payments. - Failure, of: Granter within, the, time: required by. this- Trust Deed to make any

. ,payment for taxes or: msurancc. o any ozher. payment' nccessary to pkeverxt ﬁlmg of or.to effect. dlscharge of any

,Default m Favor of Third Pa.rﬂw. bov'd Borrowe. or any Gran!ar def.mlt xmder any loan, extenszon of credit,
security agreement, purchase.or sa1e> agresment, ox.any other. agreement, in faver of any other crediicr Or person
that may materially affect acy. of Borrower's: Real.  Property, of Borrower’'s or. any ! Grantor’s ability to repay the
:Loans or perform their tespective obligations, under this Trust Deed ot any. ¢ of the Relaled Doruments

Compliance Defanlt. Failuré of Grsmtor to Lcomply wnh any other term ob.jganon covenant or condmon
10, contained in thxs TFrust-Deed, the Note o in 2ny of the Related Documents. .
L T PR
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i ;xmméy;mv'rheﬁmmvemyrosfémébﬁ%meﬁ‘ : 't iy ‘part of the Resl Property, any
iz:-assignment for tha:berefit of sredi ithe cotumentehient ‘g procee fig vrider any bankmpfcy‘ﬁrihsol:,cncy‘
las by ¢r against Grantor. L . R RS BT s

5 Foreclosure, Forfeiture,etc,. Cdmménéemeﬁt‘f’dfifofeclogﬁi‘é ‘or -forfeitire Proceedings, whethier by judiciai

i proceeding; self-help, repossessicifior any othier tietiiod,! by dny éréditor of Grator of By any goveérnmental agency

against any of the Real Property.t» Howewet, this subsection shall- noi: apply'in the event of & good faith disputc by

Grantor as o the validity or reasonableress of the claim which is the basis of the foreclosure or forfeitare

- - proceeding -provided that Grantor: gives Lender Written fotice Of" such " claind and furnishes reserves of a surcty
bond for the claim satisfactory to Lender. R S

- Breacli of Other Agreément;- Any breach by Grantor undet the t2rms of any other agreement between Grantor
-'and Lender that is not remedied ’Withizi"any:'grac_ie peziod ‘provided tetein, ‘including without: limitation any
agreement concerning any iidebtedness or other obligation df Grantor to Leitder, whether existing now or Iater,

i

‘ ,'R‘Igﬁtto Cure, ’

A : s g cure-of such failure: (a) cures the failure
* within fifteen (15) days; ‘or (b) if the curs requires more: thin fiftebti (15) days, immediately initiates steps' sufficient
to cure the failure dnd thereafter continges'and completes: all reazdnable and necessary steps sufficient 0 produce
 compliance as soon as réasonably practical, 5.6 <. ;.- SR SRR .
e

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafier,
Truste¢ or Lender, at its-optiod, nidy exérciseiainymc or more of the following rights and remiddics, in addition to'any other
rights orremedicsproﬁdgd‘oy law: . o . b ) i LG e C

‘-

5 Acci:!eratel Indebtedness,

' '

P Rt G s R L N RIS A e
" Foreclosure, : With raspact. to all o1 shy part of the Rénl Froperty, the- Trustes shall kave the right to foreclose by
notice and sale; and Lender shall have the right to:foreclose by judicial foreclosure, ir either case in accordance
‘with and to'the’ full extent provided by applicable s :§f this Trust Beed is' foreclosed by judicial foreclosure;
Lender will be entitled 10 2 judgment which will provide that if the foreclosute sale procesds are insufficient fo
satisfy the judgment, execution may issue for the amount of the unpaid balance of the Jjudgment,
UCC Remedics, To the exrent this Trust Beed should also constitute & security agreement under the Uniform
Commercial Code, Lender shall have all the rights and remedies of a secured party under the Uniform Commercial

o RALEAAEE B S I FR AR O P Ny

R R N I POE S
. v Hiy

" Collett Réuts. - Lerider shail have the righit, without riotice
‘Propetty and coliect the Re ts, includigy ant
Lender's costs, against the Indebledness, In

T . PO
: T P

If the Real Property "ceés'es'(O'bé'Gmior-’s*hbhxeme&d,r ‘and dses not hecome farmiand,
e right to linve a receiver appointed to take possession of all or any part of the Real Preperty,
with the power to protect and preserve the Real Progerty, to oncrate the Real Property preceding foreclosare or

sale, and to coilect the Rents fron; the Real Property and apply the procesds, over and above the cost of the

TRUST DEED
Page -8-of 12




,teaiq@;&p;,agu&sr_me;mdéﬁmmé.' ho iserve ot botid f pergaitied by oy

. 'Lends’s right 1o

the appoitiment of 4 réceiver shall’ t the apparent valus of the Real Property exceeds the
i :;.;s:i;,-ltgdebfedness bya eubs:aaﬁal::am:m‘ ;sﬁEmploynumyby;vIbndémhau iHbt ’Hlsqualifj’ia*‘zp;j'si_iix from f-serving'fés‘é

receiver,

Dot n
10t [

Xenancy,at Sufferance, , 1t Grantot, T of the Ry aftr the Regl Property is sold a5
provided above. or Lender otheswice 0 pe the Pragerty upon default of Grantor,
i:Gragtor ghall :become - a- tenape at: ded or the, purchaser of the Regj Property ‘and: shall, at

, . ',;";.l,gndcr, 5..option,. either. (a), pay-a .reasonabigrcn!al for. the: use: of the
,I’ruperty-immcdiately,uponthe demand;of,l‘;enden-.:; B s

Notice of Sale, Lender shall pive Grantor reasonable notice

AR IR S

Foperty, or (b): vacate the Real

[TV

.:ightfor;rcmcdy provided in‘this Trust Deeq or the Note

+ propetty. whick is, or shall-ba, Security under the Uniforn Coma _ “of the time after whi
<t Sale,or other intended disposition of the progesty is, 1o be-mada, ; Reasonable notice shajl mean notice given at leagy
- t2n (10) days befors the time of: the sale or, disposition. ~Any, sale of.such property. may be made in contjunction with

aty sale of the Real Property,
i+ Sale of

“ p ,Wélver;,mecﬁoﬁ of Rémcdic;s;
- omatitute a, waiver of or. prejudic .

iy

the Req) Property, .To.the extent permitted by applicable law,. Grantor hereby waives:any and all rights to
bject to;;uniform;c_ommcg_cial Code marshalled.,,ln-exercising its rights and remedies, the
.be free:to sell il or any part of such proper together:or separately, in one sale or by

shall be entitlad to bid a¢ any public sale on.all or any portion of such property,

-

YT L tho e e H e
‘A waiver by, any.party of a breach. of a
¢ the party’s tights otherwise

any ather provision, -Election, by Lender.to. B

Related Documen, or provided by law shal not exclude
v -t expenditures or to take action topecform an obligation of Graator ynder this Trust: Deed. after failure
woivyperform shall ngt affect Lender'y right to declare a default-and to exercise any of its remedies, e

. - Attorneye! Fees; Expenses, ., . . - P

PP

- without limitation,

i GLHATE L el : RN AN L]
acﬁon to enforce ‘any of the terms of this Trust
-court. may adjudge reasonable ag attorneys' fees

is involved, all fFeasonable expenses incurred by

time for the protection of its interest or {he

©33.pryable o demand and shajt bear interest

penses covered by this Paragraph include,

; ver: subject to any Hmity under applicable law, 1ender’s attomeys’ fees whether or

ot there is a lawsuit, including attomeys' feés'fqr bankruptey proceedings {including efforts to medify or

. vacate any autematic stay or injunction), s and any anticipated post-judgment coli

- also will pay any court costs,

S
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Grantor's: It Grantor is the ';’iﬁifai'iliug} party in any suit or action mgmdihg the ferms of
ony related, dog

g
this Trust Deed, the Note, or. ¢

7 related, document, ﬁranto,!?&ha!!;be.cn!iﬁled.w,re,cov,s:r,fuch sum as the
court may adjudge’ reasonable ag attorney fees La;t{.,grj;lc.qq:i‘,.‘pg;auy,@ppegl. ggF-xpen_ses_cpvcrcd by this

paragraph inchide, without limitation, however subject to any limits undor applicable law, the cost of

(R fs

‘permitied by applicably faw .

s scarching fecords, obtaining title FEROTSS, SUIYeN OIS’ feports, appraisal fees, and court costs, 1o the cxtent

UG s i




*M&hw of Trustes:- ""mntee xhall hava‘au of thc nghts and du.ies of Lendcr ns»m forth m’ th:s s&cuon.‘

R E RO E AP AL S R L LT T X LT FAF YR AR BT iy i
I 1 by

!’OWERB AND OBL!GM’YON OF 'l'RUﬂ‘EEm /The: following: pravislm relating to me pamrs xmd ob)iganons of
Trustee are part of this Trust Deed,

. Powers of Trustees In‘addition o ail powsrs of Trustee arising as:z:matier of liw, Trastee shall have the' power to
. take the following actions:witk respect to the Real Property upon the written: request of Lender and Greutor: (a)
join in praparing znd filing a map-or plat of the Real Preperty, lncluding the dedication of streets or other nghts to
.+ the public; (b)-join in;granting any!edsement-or creating any:resiriction on the Real Property; and () join in any
subordination or other agreement affecting this Trust Deed or the interest of Lénder under this Trust Deed.

< Obligations: 20 Notify. -Trustee shall not:be obligited to notify any other:party of a pending sale ‘under any other

tiust deed or lien, or of any action or proceeding in which Grautor, Lender, or Trustee shall be 2 party, unless the
acnon or proceedmg is broucht by Trustee.
IS B L Rt LI R R F ST wbosen it rhis it
ST Tmzxu:e. Ttustee ahau meat alt: qua!iﬂcations reqmred fur Tmstee under apphcable law. In addxtion to the rights
s fa.nd remedies set forth-above, with respeét to-all'or any- part of the'Real Froperty, the Trustee shall have the right to
 foreclose by notice and sale, and Lender shall-have the'right’to"foreclose’ by Judicxal foreclosure. in cnher case in
accordance with and to tie full extent provided by applicable law. :

- Suceessor Trustee, - Lender, at-Lender’s option, ‘may from time to time appoint a successor Trustee to any Trustee
~‘appolnted hercunder by an instrument exccuted and aclmowleuged by ‘Lender and recorded iu the office of the
~‘recorder of Klamath Ccunty, Oregon.” The Instruinent shall contain,’ in'addition to nll other miatters required by state
law, tho namee of the ‘original:-Lender,; Trustes; and  Grantor;: the book and page 'where this Trust Deed is
recordzd, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged
‘by Lender or- ity successors in.interéstis The'successor trustee; ‘without conveyance ‘of ‘the Real’ Property, shall
o succeed-to"all the-tile; power; and duties conferred upori the Truste in'this Trust Deed and by applicable law.
i 'r'ms procedure for substlmnon of trustce smll govem to the exclusion of all other provnsmns for substxtuuon

i 5 I

, H

NO’I“ICEE '10 GRAN’I’OR AND O’X‘HER PARHES Any notice' under t}us Trust Decd shall be in writing; may be sent
by telefacsimile, and shall be effective: when'actually delivered, ‘or wheit deposited ‘with'a nationally recognized overnight
courier, or, it mailed, shali be deemed effective when deposited in the United States mail first class, certified or registered
mail, postage prepaid, directed to the addresses shown near the beginning of this 'Trust Dée@.' Any party imnay change its
address for notices under this ‘Trust Dieed by giving formal written notice to the other parties, specifying that the purpose of
therotice'is to change the party's adduess,” All ‘coples ‘of niotices‘of foreclosure from the hold\.r of any lien which has priority
over this Trust Deed shall be sent'to Lender’s:address, 'us ¥et forth on the signntory page of this Trust Deed. For notice
purposes Grun!or agrees to keep ‘Lnnder and Tms(ee info*med at all’ hmes of G}rantor’s current adaress
LT R P R SR S P AR TS D
MISCELLANEOUS P’ROVISIONS.= The fcllowing mmellaneeua prévxsmns are a part of th:s Tmsi Deed

(LRI b

Amendments ~’i‘tus 'I‘nmt Dced ’tagether \vith ady Related Docun\cnts consmutes the entiré understanding and

Appucahle Law. This Trtm Dead has been dch‘.ered to Lender and acccptcd by- Lender in thc State of Oregon.
This 'l‘mst Deed sh..ll be govcmed by and comtrued In accordance :.vnh tbe iaws of the Stalc of Oregon.
Y g NG I AT T
;’Caphon Headiny. pnon headings' in't!ni: ’hmst Deed are f ‘convcnicnoe purpo&,s only and gre not to be used
10 mterpret ok défine the provi "ns.' f'.hls ’!‘msl:'l)eﬂd et

: "Merger. Tiieie skinll b3'to merger of lhc !interési ot &stale éteated by this "‘mst Daed thlx any onher interest or

estate in the Real Property af zmy time held by or for th(, bcnef*z of Lender il ‘afly capacxty, ‘Wwithout the written
consent of Lender.
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Severability, ‘It a court’
uneaforceabie s to any pers
as to any other pe

10 be within the i

&0 Treust Pead shall be binding upon and inure to
ey assighg; If ownership ofvthe=F.P;klfPro'pe
to Grastor, niay deal with Grantor’s successors with reference to thig
forbearance or extansion viittiout releasing»Gmntor from the obligations of this
- Indebtedness. N T o

Weivers and Consents,

Related Documents) une

Lender in exercising any

Provision of this Trust Deed [ _ iver §2 e the

compliance with that provision’ ' iher’ provision. * No pri T waiver €r, Dor any course of dealing
between Lender and Gratitor, waiver of auy of Lender's Tighits or any of Grantor’s obligations
as to any future transactions, Whenever consent by Lender ig required in this Trust Deed, the granting of such
consent by Lender in any instance shall A0r-‘Constitute continuing. conseqt to subsequent instances where such
consent is required, .

' Fulure Assuranges. - Bach ‘Party shall:execute, With' sicknowledgrnerit o atfidavit (if required), ‘all docunients and/or
for "ins('i'ume’nm'rcasonably'necessary Or expediént in the achicverient of the purpose of this Trust Deed. . - K
: Pl ey Dot S e T e ! e SR R S Yl L :

Py et [REIFUTE

i !

Al

‘ N'ouns'and pronouns shall be.construed in accordance. with the -appropriate gender.or nevter, and. as either
singular or plural, as the context requires,

," and "covenants” are each
o i

"Shall,” "wilt,"” "must,"” “agree datory.

~*May" is permissive,
" "0Or" is not exclusive,

”Inc!udés* and "mcluding" are not limiting,

'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS TRUST DEED AND GRANTOR
AGREESTOITS TERMS. . . C

Date T o Signature

Shaly D s,

.mieva'l)rinkwater,’ Trustee of the Geneva A, Drinkowater
Revocable Trust uda 10/18/93
Address: 3443 Meadow Oak, Cottonwood, CA 96022
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1997 pe.sonaliy appea:ed fthc above named GENEVA
Revocab‘e Tmstzuda 10/18/93 1:ang

; hcfor Ore
i-»yMy;Commission expires: . -

DEBRA BUCKINGHAM
this N0 AR P?DLI( GRuGQN 3

" "CMMSSIU'Q EXPIRES 020919 2000 AR

The undersigned is the legal owner and holder of all Indebtedness secured by this Trust Deed. All sums secured by this
- Trust Deed have been fully paid and, satisfied,. . You are; hereby, directed, upon: payment to-you of any, sums owing to you
under the terms of this. Trust Deed 01, pursuant to-any. applicable statute, 4o cancel the Note secured by this Trust Deed
(which is delivered to you together with this Trust Deed), and to reconvey, without warranty, to the parties designated by the

teyms, of this Trust. Beed,; the estate now:held by you, under this Trugt Deed Pl.ase mail the reconveyance and Related
Documents to:

STAYE OF OREGON: COUNTY OF KLAMATH : s5.

Filed fofrc‘cord at request of ' : First~Auiarican Title S the 19th

of February AD,19__98 a  9:2 3 oclock M.. and du)y recorded in Vol M98
of Mortgages , on page 5251 !

‘ B R ' ;7 Bernetha G, tsch County Clerk
FEE = $65.00 - ST _é_&ﬁ[(m___{&e

ey e ey e e gt e ey
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