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5UBCRDINATION AGREEMENT i ' STATE OF OREGON,
CLOVERINE M. EGGSMAN _ I centify that the within instriment
' , " ‘ ~ was received for record on the i

s 39 at
M., and recorded in
: To T [volume No. .__________ on page

OTTO_KELLER ' ‘ - andfor as fee/file/instry-

: i - ment/microfilm¥rgeeption No. .___ .
. , “.-7 - Records of said Cou a
= s o ~ Witness my hand ¥ng seal of County
‘Charles D. Hares o affixed. .
140 S.W. Arthur Street, Ste. 300
Portland, OR 97201 ' me

=z . By » Deputy>
1C 02044 Gl \

THIS AGREEMENT made and entered inio this .___ 5th day of ._._February 19 98
by and between __Cloverine M. Egesman also _known as_
hereinafter called the first party, and .__Otto Keller ;
hereinafter called the second party, WITNESSETR:

Onorabout ___July 237 ,19.96 __Mark D. Anderton

» beiag the owner of the following described property in .._Klamath County, Oregon, to-wit:

1]

»

The West one-half of the East one~half of Secrion 23, Township 34 South, Range
8 East of the Willamette Meridian, in the County of Klamath, State of Oregon,
lying Southerly of the Williamson River Road and North of Sprague River.

#%% Otto Keller IRA Dated 6/26/95; and Mi.d-ﬂOhio Secﬁfities Corp., Custodian FBO
Fay Keller IRA dated 6/28/95 :

{IF SPACE INSUFFICIENT, CONTINUE QESCAIPTION ON REVERSE
executed and delivered to the first paity a certain Irust Dee -

(&mwhwwmaqe.mm,wmmrzymormmm) i
(herein called the first pariy’s lien) on the property, to sccure dgc sum of S-Z?.’.?.O_g__ Tt which lien was:
— Recorded on _ Atigust 28. s 19..9_., in the Records of _ K1amAtH_ County, Oregen, in
book/reclfvotume No. ._M=96_______ at page --26704 __ ___ andforas fee/ﬁ]eﬁm‘tmmenv’mcmﬂmmmrwo.'
(indicate which); T B

—Filed on , 19 , in the office of the of
Courty, Oregon, wiere it beass fee/ﬁle/insn'ument/micmﬁ!mfrwcpﬁoa

Now e (indicate which);

— Created by a security agreement, notice of which was given by the filing on ,19 .,
of a financing statement in the offics of the Oregon ] Secretary of State [] Dept. of Motor Vehicles (indicate which) i
where itbearsfileNo, ..______________ and in the office of the ~of i

County, Orcgon, where it bears t‘ec/ﬁ]e/instrument/microfiim/reception No. ‘

(indicate which). v '

Reference to the document so recorded or filed is hercby made. The first pariy has never sold or assigned first party’s lien ard at alf

times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured, .

The second party is abeut to loan the sum of 5._11.0, 000 to the present owner of the property, with interest there-

on ata rate not exceeding -22:2._____% per annum. This loan is to bz secured by the present owner’s
Trust Deeds » .

(hercinafter called
(Stmnmuoofknlobugm mw,mam,mmwmamm

the second party’s lien) upen the property and is to be repaid not more then MO . (Jdays ® years (indicate which)
from its date. ' 3 - .

g’ L (OVER)




'I'o mduce lhc sccond party io ‘make the lcamlcwt mcntxcned the first party hzs ag:ced and conscmed o subordmate ﬁrst j
party’s lien to the lensabout to be taken by the second party as-2bove set forth. : :

NOW, THEREFORE, for value received, and for the purpose of inducing the sécond pany to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first pasty’s personal tepresentatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s perzonal representatives, successors, and assigns,
that the first party’s lien on the property is-and shall always be subject and subcrdinate to the liensabout to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, pricr and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within .__.180 days after the date hereof, this subordination agreement shall be nuli and void and of no
farce or effect. )

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth,

In construing this subordination agreement, and where the context so requires, the singular inciudes the plural, and all gram-
matical changes shall be made so that this agzeement shail apply equally te corporations and to individuals.

M WITNESS WHEREOF, ihe undersigned has executed this agreement. If the undersigned is 2 corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do 50 by order of its board of directors,

STATE OF OREGON, Cointy of /:—Lﬂ""L “ ’éﬁ

This instrunient was acknowledged before me on
by -...Lloverine ik Eggsman
This instrument was acknowledged before me on

%ﬂajw

Notary Public for Oregon
My commission expires

by .
as
of

% OFFICIAL SEAL
) WALLIARY L. SigEmone
7 NOTARY PUBLIC - OREGON
. GOMMISSION ND, 036815
MY GOMM{SS!GM BXPIRES OCT, 08, 1948

. STAIE OF OREGON COUNTY CF KLAMATH /88,

* Filed torrecord at request of : Aspen Title & I:scrow N ___the 19th _day.
- of February . AD,19_98. _at_11:02 o'clock ____AM, and duly recorded in Vol. ___198 —
S of _Mortgages Lo..on Page - 5273 .

7 ‘ o emetha G. Letsch, County Clerk
" FEB $15.00 B ‘ By K:HI/M, J@m)




