77 Page 5275 &5

" STATE OF OREGON, 1
- County of S | e
‘ : ' _ U UL eentify” that the within' instrument
Mark: Do Andexton. oo oo G hla ] : swas. received for record on the ... day
S e e e .M., and recorded in
- EMASEY » Horte snd Acdrass: LA Soace neserven. on page
__.Qﬁtg_ligl.lgx N o S FOR 1S Srelallo 20N andfer - as fcc/{ileiing&rﬁg :
L i i RECORDEASUSE *, Lo

M A Pein e
. Bonaficlarys Meno and Acd

‘ y

mmommwmm.ums-.ip); L . - ] = Witness my hand 2ng seal of County
affixed. .

140_S.W. Arthur St.. Ste. 300,
Portland, OR__ 37201 .

D R T N PO
RSN A 1

et gy B » Depity

THIS TRUST DEED, mado this .. 130 . dayor. . February ,19.98._ between

MARK. D1, _.ANDERTON.

'

MID=QHIO. SEGURITLES . CORE..... CUSTODIAN FBO OTTO KELLER TRA DATED 6/26/95

‘.

<

» as Granfor,
» as Truséee, and

el daniied : : : &s Beneficiary,
. .. QGrantor. irrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, the properiy in
....K.lﬂl‘nath‘ cevrranns evieans Couflfy! Oreéon,desctibed as: e e, . . "~

The W 1/2 of the E 1/2 of. Section-23, Township. 34 South,. Range
-8 East of the Willamette Meridian, in‘the County of ‘Klamath -
. State of Oregonm, .lying Southerly of. the, Williamson River Road
.-and -North of Sprague River. .. .. . T

)

AN

L !

tofether with all and singular.the ter ts, fureditaments and éppurfén.ancés,aﬁd -all other r‘lgh.ts thareunto belonging or in anywiss now
o}:" heroniter apporsaining, and the rents, issues and profits thereot and all fixturss now cr hsreafter attached fo or used in connection with
the propetty. ' [ e A e o armattar 1
.. FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and paymont of the sum
SIXTY-ONE. THOUSAND. DOLLARS... o ’ R

et s resteeson e, ......‘.Dollark,Lsir/itil interost tharson according to the terms of a promissory
note of ‘even deto herewith, payably to baneficiary or order and made by gdrantor, the {inal paymsnt of principal and interest heraof, if
no? sooner pald, to ba dus and payable ... Fehrwary. 13 i ... 19...2000 .

" The date of maturity of the debt secursd by this instrument Is the date, stuted above, on which the final installment of the note
becomes due and payable. Should the grantor either afreo to, attsmpt to, or actually soll, convey, or assign all (or any part) of the prop-
eriy or ail (or any part) of grantor's interest in it without first obtaining' the writton conzent or approval of the beneficiary, then, at the
benalicia-y's option*, all obligations secursd by this instrun t, irrespective of the maturity dates expressed therein, or herein, shall be-
come. Immediately due and payahls, The execution by grantor of an earnest money agreemont** does not constitute a sale, conveyance or

assignement, e

To protsct the security of this trust deed, grantor agreas: ) ) . ) ) :

1. To proiect, preserve and maintain tke property in goad condition end repair; not to remove or demolish any building or im-
proverzont {herecn; not fo commit or permit any waste of the propesty. o . )

2. To complete o: resiore promatly and in good and habitable condition any building or improvement which may be censtructed,
damaged or destroyed thereon, and pay when due all costs incurred therolor. L L .

: 3. To cocaply with all laws, ordinances, redulations, <ovenants, conditions and restrictions atlecting tho property; if the beneficiary
so requests, fo join In ting such #i ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
o pay lor filing same in the proper public olfice ot offices, &3 well as the cost of all lien searches made by tiling officers or searching
agencies us may be deemed desirable by .the boneficiary. R )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property sgainst loss or
damage by lire and such other hazacds ns the bsneficlary may from tima to timo require, in an amount not loss than § ,
written in componies accopiable fo the beneliciary, with loss payable to the latter; all policies of insurance ehall be delivered to the bene-
ficiaty ns soon as insured; if the grantor shall fail for any reason to procure any such insurance and to delivor the policies to the beneliciary
at least tifteen daya prior.to the oxpiration of any policy of insurance now or herealtor placed on the buildings, the boneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or othor insurance rolicy may bs applied by beneticiary upon
any indsbtedness secured hereby and in such order aa beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thoreof, may be raleased to grantor. Such application or relsass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, .- . -

S. To keep the proverty froe from construction liens and to pay all taxos, assessments and other charges that may be lavied or
asyessed upon or against the property before any part of such faxes, assossmanta and othor charges become past due or delinguent and
promptly deliver recoipts therelor o boneticiary; should the grantor fail to make paymont of any iaxes, assessments, insurance promiums,
liens or cther charges payable by grantor, oither by direct payment or by providing bensticiary. with. tunds with which to make such pay-
ment, beneficiary may, at its option, make payment therecf, end the amount so paid, with interest at tho rate set forth in the note
secured hereby, together.with the obligations dsscribed in priagraphs 6 and 7 of this trust decd, shall be added to and become a part of
tha debt secursd by this trust deed, without waiver of any righte ariping from braach of any of the covenants hereof and for such paymonts,
with interest as aforesaid, the property Leteinbeforé described, as well as the grantor, shall be bound to the same extent that they aro
bound for the payment of the cbligation herein doscribed, and all such payments shall be immediately due and payable without notice,
and the notipayment thereof shall, at the option of the beneliciary, render all sums secured by this trust doed immediately due and pay-
able and conatifufe a breach of this trust deed, .. ) e

6. To pay all costs, {ees and expenses of ¢his trust including the cost of title senrch as well as tho other costs and expenses of the
trustee incurred in connection with or in enlercing this obligation and trustee’s and attorney's foes actually incurred,

.- 2 To appear In and defend eny action or proceeding. purporting. fo aflect the sccurity rights or powers of bensficiary or trizsfos;
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including any suit for the forecloture of this de
or any guit or action related fo this instrument, including but not limited to its validity and/or onforceability, ¢o pay all costs ar.d ex-
pensve, including evidence ol title and tho bensficlary's or tizotee's atterney lees; the amount of aitorney fees mentioned in this para-
ygeaph 7 in all cases shail ba fizxed by the trial court amd in.the oevent of an appeal fren: any judgawent or decrve of tha trial court, grantor

furshor adreea to pay such sum at the appellate court zhall adjudge roasonshle as the benpliciary's o7 trustee’s ativenay feos on such appoal,
it is mutually agreed thas: )

8. In the event that any poction or all of t’im’i property. shall be taken under the right of emi domain or cond tion, Bens-
ticlary shall have the right, if it so elecis, ta. sequire that &l or any . portion of the moniss payable as compensation for puch taking,

NOTE: The Trust Deed Act piovides that the truzias harounder must be sliher an atlamey, who is an clive member of the Oregon Stats Bar, a bank, bust company
or s2vlngs and (oan essociction authorlzod to co buelnoss under the lsws of Oregan or the United States, a tille Insurencs company authorized to ingure tidle Lo real
Sraarty of thl3 slata, its subsidiarlas, afflilztes, agants or branciios, tha Urited States or any agancy thersof, o7 an escrow agent licenzad under GRS 696.505 1o 636.585,
*WARNING: 12 USC 1701)-3 requintes and msy prokibit exarcize of this.eption, - - o . .

**Tis publishar suggatts that such an agrasment aderess tho Issue of obizining beneficiary's consant In complets detsll, -~ . . - Q .
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which ara'ln evcsis of the smotnt toquited ‘fo.xay all ponscisbly sosts, uzpens

TS o eiiiiias

wid atiotney’s foas Hy peid or incurred by'grantor
In-such preceedings, skall bo- paid-to, boneticinry wed-applied by dd:dirst upon.any reasonabla costs and oxpenses und attorny's fves, both
inthe:teialiand appslints. courfs, necesnarily pald o, dncurcod by panaliciary in such procusdings, and tho balance applied. upon the indehted-
ness socured hereby; and. drantor. agraes,.a. ifs own 4Xponse taka such. stons, arid axacuts ruch Instramoents. as zhall bo hccessary
in.obtaining such compensation, promptly 1pon bencticlary'a request.” . LT L e
S2E0.9, AR any. tims and Adrom timn ‘fa"tim'e.updn‘ivriflbfi.tb'qun‘at,‘ot,bén ticlary, this_desd and
the.note for endersement (in case of {ull roconveyances, for cancellation), without he payment of
the indsbtedness, trustoa may (4) corisent o the Jmaking of any ma X

ing any restriction theroon; (¢) join in any subordination or other

rocenvay, withous warranty, all or any part of the prope

legally entitled therato,” and the recitals therein of any

1ees for any of the services mentionad in this. pacagraph . .

10. Upon any default by grantor heresunder, beneliciary, may at any time without natics, either in barson, by agent or by a receiver
to be-appointed by a court, and without rogard to the adequacy. of any security for the indebtedness hereby secured, entor upon and take
posseasion of the property or any part thereol, in its own namo sue or otharwiss collect the rents, issues and profits, including those past
due and unpald, and appiy. the same, less costs and expenses ol oporation ahd collection, including reasonable attorney's fecs upon any
indebtedness sscured hereby, and in such order ps banoliciary may., detormine, . =

11, Tho entering upon and taking poxssssion of the property, the collection of such ronts, issues and profits, or tha proceeds of fire
and other insurence policies or c. J tion or awards for any taking or damage of ¢he broperty, and the application or release thereot as
aforasaid, shall not cure or waive any delault or nctics of defaule hereundor or invalidate any act dons pursuant to such notice.

- 12. Upcndelault by grantor in payment of any indebisdriass secured hereby or in grantor's performance of any agreement hereunder, ¢ime
being of the essenca with respect to such payment and/or porl , the bensliciary may dozlare all sums secured hereby iramedintely
due and. paynablo, In such An ovent ths beneliciary may elsct fo proceed to lorecloss this frust dead in squity as a mortgage or direct the
teastee o foreclose this trust deed by advertisement and salo, or may direct the trustee to puriuo any other right or remedy, either at
law or. in equity, which the beneliciary may hava. In the avent. the benaliciary. elscts to foreclose by advertisement and sale, the bene-
ficiery or the trustee shall execute and causo {o ba re i i ? ion to scll the property to satisfy the obiiga~

by whereu;.yon the trusteo nbul! tix : dive notico thereol as then raquired by law and proceed

Py

13, Alter the trustee has c d f I e by advertisement and sale, end at any time prior to 5 days before the date the
trustee conducts tha sale, tho drantor or any othar person o priviloged by ORS 86.753, may cure ths default or dofaulis. I the default
consists of a failure to pay, when due, sums socured by the trust daed, the detault may.bo cured by paying the entire amount dus ar the
time of the cure other than such Pportion as would not then be due had no default occurred. Any other default that is capable of being
cured ‘may be cured by tanderi i) . In any case, in addition ¢o curing the de-
fault or . detaults, the peroon effo - expenses actually incurred in enforzing
the obligation of the trust deed todether with trustes's g eadi) mounts provided by law,

14. Gtherwise, the sale skall be held o . ,
the sale may be postponed sg provided by law.. . i n 8sparate parcels and shall sejf
the parcel or parcels at auction to the highost bidder tor cash, payablo at the timn of sals. Trustee shall deliver to the purchassr iis desd
in forn: as required by law conveying tho propseiy so sold, but without any covenan? or warranty, express or implied, The recitals in the
dead of any muattere of fac: shall. be conclusive proof of the truthiulnoess thsreof, Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at the gals, . . G e e KT
15. When trustee sells pursuant to the powers provided. Lecein, trustes shall apply tho proceeds of zale to payment of (1) the ex-
P of sale, including ths ¢ ticn of the trustee and a reasanoble vharge by trusies's attorre , (2) to the obligation secured by
the trust deed, (3) to all Perzons having recorded liens cubsequont fo the intorest of the trustee in the trust deed as their interests may
appoar in the order of their priority and (4) the surplus, il any, to the grantor or to any successor. in interest entitled to such surplus,
16. Benoficiary may trom timo to tims ‘appoint a successor or successors to any trustee named herein or {o any successor frustee
appointed hereunder, Uzon such appointment, and without conveyance to tho successor trustee, the latter shall be vested with all title,
powera and duties conlerred upon any frustee herein d or appointed her lor. Each such appeintment and substitution shall be
made by written instrument oxocuted Ly beneficiary, which, when recorded in' the mortdage records of the county or counties in which the
property is situated, shall be conclusive proot ot proper appoint t of th or trusfee, )
en this deod, duly executed and ackriowledged, is mades a public record as provided by law. Trustne
nding sale under any other doed of trust or of any action or proceeding in which grantor,
suchk actlon or proceeding is brought by trustea,
with the beaneliciary ard the beneficiary’s successor in interest that the grantor is lawiully
id, - i ©3copt a3 may bo set lorth in an addendum or exhibit
attached lereto, grantor will warrant and forever defand the same against all persons whomsoevesr,
- WARNING: Unless grantor provides beneficiary with evidence of insurancs coverage as required by the con-
tract or loan agreement between them, beneficiary Inay purchase ins

ral becomes damaged,

Grantor may later cancel

; re. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
lean balance. If it is so added, the interest rate on the undarlying contract or loan will apply to it. The effective date

ovide proof of coverage.
grantor might otherwise
] ny | ] mage coverage or any mandatory liability insurance re-
osed by applicable law. =~ o ) ) :

The graritor warrants that the proceeds of the loan repsezented by -tho above.doscribed note and this trust deed are:
1o t‘uj*rrlmxrﬂrfnr-t,’m‘!mr‘rpemaiﬂunﬂiz'orhausmfd‘pummarﬁmrhﬂmﬂ‘mnrﬂm'mfbwj,

(b) for an organization, or (even if geantor is a natural peraon) are for business or cominercial purposes.

This deed applios to, inures to the Lenotit of and binds all parties herete, their heirs, legatoes, devisees, administrators, executors,
pereonal ropr tatives, ors and assigns, The ferm bensficiary shall mean the holdse and owner, including pledgee, of the contract
secured hereby, whother or not named as a benaliclary herein, . ... ST -

In consiruing this trust deed, i¢ is understood that the grantor, frustos and/or beneticiary may each be more than one person; that
if tke context o requires, tha singular shall be taken to mean'and include ‘the plucal, and that generally ail grammatical changes shall be
made, assumed and implied to make the provisione hereof apply equally to ogations and ¢o individuals, ’ FERTE A :

o INWITNESS WHEREOF, the grantor hes executed, th ument the day and year tirst above written,
* IMPORTANT NOTICE: Dolsts, by linlng.out, whichovar warrenly {af o {b) is /4N i )
not ‘applicable; i warmanty {0} 1s applicoble und the | fielary Is o creditor
a3 such word 'Is dofined in the Truth-in-lending Act and Regulation Z,
Eenofi<laory JRUST comply with the Act and Reguletion by making req
disclosures; for this purpose use Stevens-Nuss Form No, 1319, or equivalel
If complionze with the Act Is not royvired, disragard this notes,” aeee

- -STATE OF OREGOW; Caunty of ..., K?‘*WF*’T SR Yo
This instrument was acknowlédged befors ime on... February 13
_by... Mark D, Anderton . : .
.. This instrument was acknowledged before me on

by
. ” AL BERL

C-ORECON

ARY PUBL }

C%%AISS!ON HO. A034448 cd : o, e - N

1ISAUINN EXPIRES MAY 31, 1652 : Plblicfer Orogori My commission expires
T EEGUEST COR FULI._\HECONV!"YAF!CE {To bo vad enly '\fhnn cbligationt have bzon paid.)

STATE OF OREGON: COUNTY OF KLAMATH ¢ 85,

Filed for recod at requestof ___ . Aepen Tifl1s & Becrow ' | U the 19th
of "' February AD.J19° 98- ar” — o'clock'_ " " AsM.,'and dily récorded in Vol M98

— S

of .. Mortgagey’ : onPage_ 5275 K
, o e .. ... 4 Bemetha G. Letsch, County Clerk
$15.00 ... L .




