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Charles D, Bates. = S T ffixed.
140 5.W. Arthur'St., Ste.
Portland, OR 97201

e VIO Rt Ty
to this ... 13,Fh ey OF ji.:'fFebruary

- THIS TRUST DEED, ma

no 1 , 19 98 between
o MARK D ANDERTON.............

i &s Granior,

FBO FAY KELLER. TRA Hited 8738795

" ASPEN. TTTLE. AND. ESCRONa NG - oo
MID=QHIO. SECURITIES STODIAN

as Trustee, and

e v .

: R IR T LS » as Beneficiary,
e L WITNESSETH: .

. . Girantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
e Klamathe .. Courity, Oregon, described as: - - N : ’

The W 1/2 of the E 1/2 of Section 23, Township 34 South, Range .-
_ 8 East of the Willametté Meridian, in the:County of Klamath
.. Staté of Oregon, lying Southerly of thé Williamson River Road
i and North of Sprague River. . . == ‘- A

together with all and singular the tenements, I'xereditamcnf:‘ar-z& réppurt‘enm.xcas and all 6§her rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issue and profits thersot atd all fixfures now or. herealter attached to or used in connection with

tho property. ) T : L . .
o FPR THE PURPOSE OF SECURING PERFQRMANCE of eack agreemont of grantor herein contained and payment of the sum
EIGHTEEN. THOUSAND. EIVE.HUNDRED POLLARS == » = "' - - - - )

. . sicieeee oo Dollare, with interest thoraon according to the terms of a promissory
nots of evan date herewith, payable fo beneficiary or-order and mads by geantor, the linal payment of principal and intecest heceof, if
not soonoer paid, to be'dus ard payabla ... Febl‘ﬂ_arvv 1 SRS = 2 2090 ikl

", The date of maturity of the debt sacured by this instrument Iz the date, stated above, on which the final instaliment of the nots
bacomes due and payable. Should the grantor sither Ogrea fo, attempt to, or actually sell, convey, or asvign all (or any part) of the prop-
erty or all (or any part) of granter's intorest in it without titst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by ‘this instrument, irrergective i the maturity dates expressed therein, or herein, shall be-
come immedjately duo and payable. The execution by grantor of an earnest monoy agreement** does not constitute a sale, conveyance or
assifnment, " L o . . ;

To protect the security of this trust deed, grantor agreos: . . . - . o

1. To protect, prascrve and maintain.the property in good condition and ropair; not fo remove or demolish any building or im-
provement thereon; not to commit or pormit any. waste of. tho properly. , L
... 2. To complete or restors promptly and in’ good and fabitable condition any building or improvement which may be constructed,
damaged or dostroyed thereon, and .pay when dus all costs incurred thsrefor: .

3. To comply with all faws, ordinances, rogulations, covenants, conditions and restrictions alfecting the property; it the beneliciary
S0 requests, to join in oxecuting such financing statements pursuant to the Uniform Comnercial Code as the beneliciary may require end
to pay lor liling same in the proper public ollico or olfices, as well as tho cost of all lien searches made by filing officers or searching
agencios as may be deemed desirable by the beneficiary, .

4. To provide and continuously maintain insurance on the buildings now or horeafler erected on the property against lozs or
damage by fire and such other harards as the beneficiary may from time to time require, in an amount nof less than § »
written in companies acceptable to tho beneficiary, with loss payable to the latter; all policies ot insurance shall be delivered to ths bene-
ticiary as soon as insured; if the grantor shall 1eil {or any reason to procure any such insurance aad to deliver tho policies to the beneticiary
at loast fifteen days prior to the expiration of any policy of insurance now or herealter placed.on the buildings, the beneticiery may pro-
cure the same at grantor’s expense. The amount collectod under any firs or other insurance policy may be applied by bencficiery upon
any indebtedness secured hereby and it auch order as beneliciary ma; determins, or at option of beneficiary the entire amount so collécted,
or any part therest, may be rolensed to grantor. Such application or relcase shall .ot cure. or waive any default or notice of default kere-
under or invalidate any act done pursuant to such nofice, ' '

5. To keep tha proparty tree from construction lisns and to pay all taxes, assessmeonts and other charges that may be levied or
aszessed upon or against tho property befors any part of such taxes, assessmonts and other charges bacomo past due or delinquent and
promptly deliver recoipts therefor tc beneliciary; ehould the grantor fail to make payment of any taxes, assessments, insurance premiums,
lisns or othar charges payable by grantor, either by direct payment or by providing beneficiary with funds with which fo make such pay-
tnent, bonoliciaty may, at its option, make payment tharoof, and the amount so paid, with interest at the rate set forth in the nots
secured Reroby, together with the obligations described in paragraphs 6 and 7 of this trust doed, shall be added to and become a part of
the debt secured by this trust desd, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest us aforesaid, tho propoerty hereinbelore described, as well as tho grantor, shall bo bound to the same extent that thsy aro
bound lor the paymont of the obligation herein doscribed, and all such puyments shall bo immedintely due and payable without notice,
and. the nonpayment thereof shall, £t tha option of the b ticiary, render ail sums secured by .thie trust deed immediately due and pay-
able and constituto a broach of this trust dsed. . o . .

6. Ta pay ail costs, fecs and expenses of this trust including the cost of title search as well as the other costs and expenses ot the
trustee incursred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred,

7. To appear in and defend any action or proceeding purporting to atfect the sscurity rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the beneliciary or trusteo may appear, including any suit for the loreclosure of this desd
or any guit or action related to this instrument, including but nct limited to its validity and/or enforceability, to pay all coste and ex-
ponses, Including ovidencse of title and the bensliciary's ce. trustes's attornoy. {ees; the amount of attornoy foes mentioned in this para-
Braph 7 in ait cases shall be fixed by the teial court and in the ovent of an appeal from any judgraent or decree of the trial court, grantor
further agroes to pay euch sum af the appsiiate court shall adjudge reasonable as the bensticiniy's or trusteo's attorney lees on such appeal,

It i3 mutually agreod that: ; . )

8, In the avent that any portion or all of the property shall be taken urnder the right of eminent d in or cond tion, bene-
ticiery shell have the right, it it 30 elocts, to require that all or any portion of the monies pevable as compensation for such taking,

NOTE: The Tiust Deed Act gravidas thal ihe trustes hereender musd bs either an attormey, who Is an setive membsr of tho Oregon Stata sz a bosk, trust company
or savings and laan assoclatlon authorized 1o do business under ik lews of Giogon or ti2 Usited States, a Hitle insuranze company autherized to nsure H¥e fo raai
property of this site, ts subsidlaries, affiliates, agents or branchsc, tha Uniiad States or any ggonty thersaf, or an escrow spent liconsed under GRS 635,505 fo 536.505.
*WARNING: 12 USC 1701-3 mgulates snd may prohiblt exerclza of this sptien. - . ., - : - . -

“*The pubtisher suygssis that such an agrasmant addrase the kzue of shialelag bemﬂtim comssnt in a:m dett ).

—
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Whichinre'in sxcony “equsiaad: ; s y expenady ang “8:¥2es.noceszarily paid or incurred by granior
1 iary Bnd applied: By i ¢oste and ezpenses and atfornoy’s foes, both
inithe’ d rily . ficinry in, o tke balance applied upon the indebted.

ch inatrume, s as_ahall be ncessary

STLLDC AL gny § ‘o, .. i : 'Ilciary, paymont of its fses and presentation of this deod apd
the note lor an .{in ¢ tion), withcut atlecting tho liability of 20y person for the payment of
the indobtedness, irustes sy ap o plat of the property; (b) join in £ranting any easement or creit-
ing any restrictivn thsreon inati iecting thia deect or the lien or charge thereof; (d)
reconvey, without wacranty, erty, Th i feconveyance may be describod as the “person or persons
Iagally en , ital eroi; ny mai . fact, - be. proof of the truthiulness thereof. Trustee's

by agent or by a receiver
) enter upon and take
including those past
nay’s fees upon any

to be appointed by a court,

Possession of ths p:

due and uapaid, an: less co
indebtedness secured hereby, and in su

the collection of such rents, issues and profits, or the Proceeds of fira
or &ay taking or damuge of the broperty, and the application or release thereof 43
n0tice of dofault ket der.or.invalid. any act done pursuant to such notice,

: Upondetault by grantor in pPayment of any j,  or i 's pcrlo.'mancg of any agreement hereunder, time
being of the assence with respect to such Payment and/or. performance, the it red hereby immediafely
due and paysbla, n event ths‘baneﬁciary may elect to proceed ‘o Toreclosa this trugt deed in oquity as a Inortdage or direct the

or may direct the frustes to pu t or remedy, either o+

ty to satisfy tha obliga.
uired by law and proceed

enced {oreclosure by advertisomant and sale, and a¢ any tirme prior to 5 days before the date the
the drantor or any. other person eo privileged by ORS .86.753, ay cure ths default op defaults, It the default
consists of a tailure ¢o 78y, when due, sums eocured by the frus deed, the defauls may. e entire
time ol the cure other thas such portion as would not then be due
curod may bo cured by tendoring the .
fault or dofuults, the ]
the obligatien of ¢h

ve. proof of the
grantor and bensticiary, may purchase at the sale. . S . L o
<18, When trustes selis pursuant to the Powers provided. hecoin, trustoe shall appiy the Proceeds of salé to payment of (1) the ex.
i y ! argds by trustee’s attorney, (2) to the oktligation secured by
rest of the trustee in the trust deed as their interests may
; dranter or to any successor in interest entitled to such surplus.
16. Beneticiary may from time to tims 1 a su or succ S {o any frusiew famed herein or to any successor trustoe
appointed Aereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shal be vested with all titls,
powers and duties conferred upon any trustee herein ed or g inted he_r der.  Each such appointment and substitution shall pa
made by written insfrument exacuted by beneﬁcim'y, wbl'ph,‘ when recorded in the mortgage records of the county or counties in which the
Prope:ty is situated, shall be conclusive proof of proper appointment of the successor {rusfee, - i
17, Trustes accepts this trusté when this deed, duly executed and acknowledged, is made & public record as provided by law, Trustee
i3 not obligated to notify any party heroto ot pending zale’undar any other deed of trust or of any action or proceeding in which grantor,
benealiciary or trustes shall be a party unless such action or Proceeding is brought by trustee, .
The granior covenants and agrees fo and with the baneticiary and the bensiiciary’s
seized in fo» simple of the real fi
attached herato,
WARN iciary
tract or loan agreement ) ay purch _ g g to protect bene-
ficiary's'interest. This insurance may, Iso protect grantor's interest. ecomes damaged,
the coverage purchased by bexeficiary may not pay any claim made by or agains may later cancel
the coverage by providing evidence that grantor has obtained property coverage Grantor js responsible
for the cost of any insurance coverage purchased by bene{iciary, which cost may be added to grantor’s contract or
loan balance. It it is so added, the interest rate 01 the underlying contract or loan will apply to it The effective date
de may be the date grantor’s prior Coverage lapsed or the date grantor faile .
The coveragn beneficiazy purchases may be considerably more expensive than insurasice granfor might otherwise
obtain alone and may: not satisfy any need for property gigmag«_s Coverage or any mandatory liability insurance re.-
quirements imposed by applicable Jaw, o T 2 ' .
The grantor warrants that'the:

¥ the above describod riote and this trust deed are:
10!d purposes (e Importunt Noti, w),

for an organization, en i i & natural Person) are for business or commercial purposoes,

This deed applies to, i £ . ! all parties horeto, thajr heirg, legateacs, devissos, adminisfrarom, executors,
persanal repr tati éns. Ths term beneficlary shail mean tho holder and owner, including pledgee, of the contrace

secured Reteby, wisther cr not named as a benaficiacy fiarein, N N s
T consiruing this truse deed, it is underst 8 trustee znd/or neficiary may ea
if the context se requires, thae singulae shall be ' i e tho plural, and thas 8
made, assumed and itnplied to make the rati i1
- IN WITNESS . anto; cuted,
* IMPORYANT NOTYICE: Delate, by lining ous, whichavor warranty’ (a) or{bj is
not applicabla; it warranty (a) is applicable and the' baneficlary Is o crediior
as sych word is dellned in the Teuthein-Lending Act ond Regulation 2, the
beneficlory MUST comply with the Act and Ragulation by making raquired
disclosures; for Ihis purpose use Stevens-Mess Form HNo. 12319, or equivalent,
'F compliance: with fha Act Is'not required, disregard this nefice, i

7 v STATE OF OREGON, County of .. . Kiamath

This instrument was acknowledged be oré me on..February. 13. .. .. ,19..98,
Mark.D. Anderton : .

. This fnst_rqmentwaé acknowledged before me on ..

of pooy FAURASBUTLER ; ' »
) IOTARY FUBLICOREGEN ey ”8 IR f

QFFICIALSEAL ... - S ]

COMMISSION NG, A 034448 : s ’ i
£ i

)3 . H
MY COMMISSION EXPIRES MAY 31 , 1008 N . - ]
g Notary Pyblicior Oregon My commission expires .5/31/98 !
» -+ REQUEST ¥OR sULL RECONVEYAP{CE {To ba used only ‘lﬁan cbligations have keen paid.} ’
The undersigned iy the lagal owner and holder of ail:indebtodness socured by {he facogoing trust doed. All sums secured by the trygf
deed kave Besn tully. pajd and satistied, Vou ba.'a,by ara rgct_?d, on payment to voy of. &ny: sunis cwing fo you unde- ‘the ferms of fthe
1. svid f indsbtod

feust deed or pursuant to statut ) fo l.all ) 59 sacured Ly the trust deed (. which are deliversd to you Ferewith
togother with the trust deed) and to reconvey, without warranty, to the parijes deaigm:tpd by the ferms of the trust daed the estats now

heid by you under the samo. Mail reconveyance and documents to ..

O

A9 s,

Do not faso of dastroy this ’l'ruiib'o"aa TRITHE NOTE whicy it secums; 4 S

Both.must be detiversd 1 sho trlivica' 0} Euncellatlon befare @0 -1
fecanvayance will by made, -




ANDERTON-FAY KELLER IRA TRUST DEED, EXHIBIT 1.4

: This Trust Deed is subordinate to the lienofa ﬁust deed 6fei:en date herewith, Mark
~ Anderton, Grantor, Otto Keller IRA, bencﬁcia:y, in the'pdndpal amount of %61, 000:00

STATE OF OREGON: COUNTY OF KLAMATH: g

Filed for record at request of ~———____Aspen Title & Escrow the 19th

of ehrua; AD, 19 at 11:07 . 0'clock’ M., and Guly recorded in Vol.
N_LLML“? AL ol L Ma8
: o Mortgagas '

onPage - 52

~—2e/7
Ny _ e ' Berngtha G, Lets , County Clerk
FEE $20.00 : LT . By_. %KM)/’”’, /?4—.:2:2)




