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. TRUSTDEED . . | '©' ' STATE OF OREGON,

. . TR " COMY Of oo |
o : R o NG -1 centify that the within instrsment
Mark D.ocAnderton - . o s cH TR R AN was rc,cewcd for: record on the - day

et : : T s : 19....,at
) clock M., and recordedm

iy ., OFETAOPS N 1A ACdres3
Otto Keller - : Cooe

- andfor as fee/fi le/mstm~
I . . ilm/reception No. .,

Hanaticiary’s iais wnd Addags 1T, R " -Record of - _-—--——___ of said County.
RRey rocorfing, e € iera, Aeess, 21 - : PEERRTTS Witness my“kgnd and seal of County
Charles D. Bates = ' R o affixed.

140 S.W. Arthur St., Ste. 300, . . T '
Portland, OR 97201 . R . , RE

T \,Deputs'.
| e ﬂ;{aafé%f/ N\

" " THIS TRUST DEED, made this .'13th verre: day; of ... _February ' ) 19.98 _, between
MARKD ANDI:RTON everionst e ‘ i

SIS G o it L e e e R e as Grantor,
ASPEN..J.ITLE AND ESCROW-' INC- evbedisii eesinidi] e ' as Trustee, and

as Beneiiciety,
‘WITNESSETH:, ’
Gtantot :rrevocab}’y grants, bargaing; sells and conveys to tmstee in trust Wxth power of sale, the property in
_Klamat:h..u ...... SR .. County, Oregon, described as:. .

The W 1/2 ‘of the E- 1/2 of Scction 23, Township 34 South, ‘Range
8. East of the Willamette Meridian, ‘in the County of Klamadth,
State of. Oregon, lying- Southerly of the Williamson River Road
and Nort:h of: S prsgt_e River.rf S : :

fogethcr mth aIl and a'ngular the 't ents, heredites itts ‘and appiicfenances and aIl o‘hcr rlg’:ta thereunto belonging or in anywise now
o;‘ hereafter upperieining, and the tsnta, issties and pmﬁn ‘hmol and all hxh..ras now.or hereaiter attached to or used in coninection with
the propnrty, -

FCR THE PU RPOSE OF SECURII‘;G PERF ORI/IANCE ot oac!i agroemen.‘. af grantor herem contmned and paymcnt of the sum

f_..'..mmmmquse,m EIYE-;HHHDISED»!BO 500)

Dollars, with interest thereon according to the terms o[ a prom.lssory
nots of even data I;e'ewlth paynble ‘o beﬂeltcmry or order and made by grantor, the imﬁ! payment of principsa! and interest hereof, if

not sooner paid, to be diue ‘and payabla February 422000

The daie of maturity of the debt secured by this mstruxrent is the date, stated abow.-, on which the iinal installinent of the note
becomes due and-payable. Should the granfor either agree to, att t to, or actually sell, convey, ar assign all (or any part) of the prop-
erty or. all (or any part) of grantor’s intereat in ¢ without first obtaining the. wntten consent or approval of the beneliciary, then, at the
benoliciary's option®, all obligations secured by this instrumont, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabla. The oxecutlon by grantor of an earnast momy agroea:znt“ doess not constitufe a sale, conveyance or
assignment, . . .

To protect the secunty of this trurt deed 4rantor agroer

1.:To protact, proservs and maiatain the proparty int good condtt:on and tepmr, nor lo romove or demolish any building or im-
provewnant thereon; not to commit or permit any waste of the property.

© - 2, To complete or restore prompily and in gocd and habiteblo cond:lnon &ny bmldmg or improvement which may be constructed,
damaged or destroyad thereon, end pay when'due all costs incurred therefor, -

3. To comp!y with all Jaws, «ordzmmce:v, regitlations, covenants, conditions nnd resirictiors atfecting the property; if the beneltcmry
20 roquests, to join in axecutmg euch financing sfatements pursuant to the Unfform Commerclal Code as the beneticiary may require and
to pay for tiling same in the proper public office or oifices, as well as the cos? ol all lien searches made by ftiling officers or searcking
adencies &3 muy be deamed desirable by the beneficiary.

4, To provide and.continuously maintain insurance on the bmldmgs now ‘ar herealter erected on the property agaiust loss or
demage b/ tire and such other hazards as the beneficiary muay from timo to time require, in an emount not less than $.
written in companies accoptable to the heneliciary, with-loss payable to the latter; all policies ol insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at Isast lifteent duys prior to the expiration of any policy of insurance now or Lereafter placed on the buildings, ths beneficiary may pro-
cure tho same ot grantor's exp The ¢ collected under any tire or other insurance policy may be apphed by beneliciary upon
any indebtedness secured Eereby and in such order as baneficiecy may determine, or-at option of benalxcaary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or releasa shall not cure or waive any delsult or notice of deluuls here-
under or invalidate any act done pursuant to such natice.

5. To ireap the property ireo from constructinn lens and fo puy all taxes, assossmonts and other charges that may be lavied or
assessed upon or egainaé the property bofore any part of such tazes, assassmonis and othor charges bocorne past due or delinquent and
promptiy deliver recoipts therefor to benoticiary; should the. grantor fail to make payment of any taxss, assessments, insurance premiums,
liens or: other charges payable by grantor, either by direct payment.or by providing beneficiary with funds with which to ma&a such pay-
ment, beneficiary may, at ita cpiicn, mako payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with tho obligationa described in paragraphs 6 and 7 of this trust deed, shall he added to and becoms a part of
the debdt securod by this frust deed, without waiver of any rights arising fcom breach of any of the covenants hereof and for such payments,
with Interast as aforesaid, the proparty horsinbefore described, &s well as the grantor, shall be bound fo the same extent that they are
bound for the payment of tho obligation horein described, and all such payinents shall bs immadiately due and payable without notice,
and the nonpayment thereof shail, at the option of the I ficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost ol titlo search as well as the other costs and expenses of the
trustes incurred in connection witk or in enforcing this: obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or procssding purporting to aftect the security righty or powers of beneliciary or trustse;
and in any tuit, sction or proceeding in which the beneficiary or trustee may appear, including any suit for the fereclosure of this deed
or any suit or action related to this instrument, including but-not limited to its validity and/or enforceability, to pay all costs and ex-
penzes, including evidencs of title znd the bensticiary’s or: trusteo’s attorney fees; the amount of attorney fees mentioned in this para-
grapk 7 in alt cases shall be fixed by the trial court and in the event of an appezl from any judgment or decree of the trial court, grantor
further sgrees to pay such sum ot the appellats court ahall admdge reasonrable as the bencficiery’s or truste- s attorney fees on such appeal.

Itis mutualf)vr agreed that:

8..In tke event that any portion or all al the propetty shail be taken zmdar the nght of incnt di in or cornd i bene-
ticiary shali have the right, if it so olects, to require that all or any portion of tho monies payable as compensation fur such taking,

NOTE: Thas Tiust Deed Aot provigss that the trusize hersunder must bo either an aitornay, who I3 2n active membar of ths Orogon Stats Bar, a bank, trust company
er tavings and loan association authorized o do business undar the lzws of Oregon or tha Unlisd States, a titie insurance company antisorized to Insaro title to mal
progorty of this stalo, it suhsicizries, aiilizles, agents or imanches, the United States or any aqency mmc‘l nr an ostvow spaat lmmd und3r GRS 698.505 ] 69&585.
“WARNING: 12 USC 1701-3 regulates and may prohibit exereise of this oplion. -

**The pablieher supgests that such an apesment address the issud of obtaln’ny he’:eﬂclaw's mwﬁ iu tomplate de:zll
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, which are' in oxcass of e adiount regirirod 16" pay &Il rédvon: I cuits, sxpriies atid attorney’s ton nicbssarily paid or incurred by geantor
& euchiproceedings; shall be patd ‘to-bensliciary arid applicd by it first upon-any. raasonabls costs and expenses and attornsy’s fees, both
in thoi¢rial ard appsllifo ‘courts, necessarily paid or'héirred by bem!laiaxy«!n'dgxcﬁ,nrbcoodi 2, and the balance applied upon tha indebtod-
ness secured {Harabyy and, gdrantor; agroes; ‘nt.its owrn expenss; :tolake such, actions; and. ayecute such instruments -as shall be nocessary
in obtaining such: omy ion, promptly .upon beneliciary’s rogu i 5 Y AR I A D NN

“ 90 At-any- time and -from time to-time upon written req of ry; peyment of-ite-foes and presentation of this deed and
the'nota fer endarsemont (in case of full reconvoyarnces, tor Hation), without attecti 4:the liability of any pereon for the psyment of
the indobtedness, trustes may (a) consent o the making of eny map or-piat of tha property; (b) join in granting any easement or creat-
ing any. restriction ‘thereen; (c) join in any subordination or other &gresment atfecting this dead or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the ‘propecty.. The drantes in any reconveyance may be described as the “person or persons
legally entitled thereto,” and-the recitals therein ‘of any matters orlacts shall ‘be conclusive ‘proof of the fruthtulness theroof. Trustee’s
fees for any of the servicas mentioned in.this paragraph shall be not less than $5 o : :

10, Upon any default by grantor fereunder, beneficiary may at eny. time.without notics, either in person, by agent or by a receiver

to'be appointed by a court, and without regard to the adoquacy of any security for the indebtedness hereby secured, enter upon and take
poassssion of the property or any part thereof, in'its- own name sue:or otherwige collect the rents, jssites and protits, including those past
duo and ungaid, and apply the same, less costs and oxponsvs of operation and collection, ‘incleding reasonable attorney’s fces upon any
indebtedness sacured ‘hereby, and in such order as beneliciary. may determine. P . .
i1, Thy entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of tha property, and the application or release thereof as
aforesaid. shall not cure or waive any default or notice of dofau!t her der.or invalidate any act done pursuant o such notice.

12, Upondetault by grantor in payment of any indebtedness secured hareby or in grantor's perfor: of any agr hereunder, time
being of the essence with reapact to such paymeant and/or performance, tho benoticiary may declare all sums gscured hereby immediately
due and payable. In such an-event the benoficiary tmay olect to proceed to lorecloss this trust deed in equity as a mortdage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in'equity, which the beneficiary may. have. In the evont the beneticiary elects to forecloss by advertisement and sale, ths bene-
liciary or the trusteo shall executs and.cause fo bo recorded a-written rictico of deiault and elsction to sell ths property to satisty the obliga-

and place -of sals, 8ive notice thereot as then required by law and proceed
e manner provided in ORS 86.735 t0 86,795, .~ - o s :
3. Alter the trustee has commencod foreclosure by advertisament and sale, and at any time

trustea conducts the salo, the drantor or any other pericn so privileged by ORS §6.

consiets of a failure to pay, when due, sums secured Dy ¢he trust dee,

afdiud.

stault that is capsble of baing
case, in addition to curing the de-
and -expernses actunlly incurred in enforcing
v’s fses not exceeding the amounts provided by law.
and ‘at the time and place designated in the notice of sale or the time to which
the sale may be postponsd as provided by lew, The trustes may sell the property eithker.in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to tho higheat bidder-for cash, payable at the timo of sale, Trustes shall deliver {o the purchaser its deed
i i} ut without any covenant or warranty, express or implied. The recitals in the

o' truthiulnees thoreot. Any person, excluding the trustee, but including the
grantor. and beneliciary, may purchase at the saley e ' . '

15. When trustee sells pursuant to the pply the
penses of sale, includin
tho trust deed,

proceeds of zale to payment of (1) the ox-
(2) to the obligation securcd hy
rust deed as their interests may

terest entitled to such surplus,
16, Benoficiary may from tims to time appoint a succassor or successors fo any trustec named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor frustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee harein named.or appointed hereunder, Each such appointment and eubstitution shall be
made by written instrument executed by beneticiary, which; when recorded in the mortdage records of the county or counties in which the
property is gituated, shall be conclusive proot of proper appoii ¢ of the or trustee. .
17. Trustec accepts this trust when this deed, duly fed and acl. ledged, is made a public

notily. any party horeio of

recard as provided by law. Trustee
ion or proceeding in whick grentor,

A o grantor is lawlully |
2elzed in fos simple of the real property and has a valid, unen i except as'may be set forth in an addendum or exhibit )

attached herolo, and that the grantor will warrant and forever defend tha samoe ngainst all persons whomsoever,

-WARNING: Unless grantor provides Bensficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, ‘beneficiaty may purchase insurance at grantor's expénse fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against granfor. Grantor may later cancel
ths coveragde by providing evidence that granfor has cbtained Droperty ‘coverage elsewhere. Grantor is resporisible
for the cost of any insurancé coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date Brantor failed to provide proof of coverage.
The covetage benéficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy. any need for, property damage coverage or.any marndatory liability insurance re-
quirements imposcd by applicable law. .. .. ¢l . B

" Tha grantor warrants that the proceeds of the loan representod by the above described roie a

(: xﬁ'mfmmfrtvr'grzmtur':rpamkmwmmhviémrfmfmpmi%ﬁwww)y—
(B) for an orgarization, or (even if grantor iz a natural person) are for business or commercial purposes,
This desd applies to, inures to the benofit of and binds all pactios hereto, their heirs, legatees, devisees, administrators, e t

persoral represantatives, successors and assigns. The term beneficiary
secured hereby, whathor or not named as a bensficiaty beroin, .

In construing this trust deed, it is understood that ¢he granfor, trusied and/or beneficiary may each be more than ons person; that
if the context so requires, tha singular shall be takon to mean and includo the plytal, ond that gencrally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply sgqually to cor, s and to individuals, ’

O IN WITNESS WHEREOF, the grantor has execusted this » ent the day and year first above written,

* IMPORTANY NOTICE: Dalata, by lining out, whichever wairanty {a) or (b) Is - : . . - .
not appliceble; If ' warronty {a} Is applicable und the beneflciary is a croditor
as such word is dafined in the Truth-in-lending Act and Rogulation Z, the
beneficiury MUST: ,.’,_w"hthol\:’nnd"_' lon by making raquirsd/
disclosuras; for this purpose use Stavens-Noss Form No, 1319, or aquivalent,
If compliancae with' the Act e not requlred, disregord ihls nofica; i -

- STATEOFOREGON, County of ..Klamath:: . 7 "Iy s
This instrument was acknowledgad before meon...February 13 .,19.98.,
k.D.-Anderton - :

ors,
shall msan the ho]der and owner, including pledges, of the contract

- This instrument Wasi acknbwledged before me on

re- OFFICHAL SEAL: -
LAURAJENTLZR........

Ty COMMISSIONNO. A 034448 ;
MY COMMISSION EXPIRES MAY 31, 1298

T0:..

The undersigned is the legul owner and Rold: 3 secured by. tha fongéx'ng_ trust deed. All sums sscured by ‘the trust
deod have been tully pnid f! . yment to you of any sumx owing to you under the terms of the
trust deed or pursuan , 0 all evidances of indebiedness secured by the trust desd (which are delivered to yeou: herewith

tagether with the trust daed) and to reconvey, without wm;'ranty, to the partios designated by tho terms ‘of the trust cesd the estate now
keld by you under the same. Mail reconveysnce and docunmnts fo........ . AR -

1
1
i
!

DATED, i 19,
Do not laso ar dactroy s Trdst Beod OR, THE NOTE which [l.;uuf’

) . ‘Both must be Zellverad to the tuitse for taucallation before
recoanvayancs witl be mnade, - o ‘




 ANDERTON-OTTO KELLER TRUST DEED; EXHIBIT 1-A

This Trust Deed is subordinate to the lien of a trust deed of even date herewith, Mark
Anderton, Grantor, Otto Keller IRA, beneficiary, in the principal amount of $61 ;000 00and to
the fien of a Trust Deed of even date herewith, Mark Anderton, Grantot, Fay Keller IRA, '
beneficiary, in the principal amount of $18,500.00.

STATE.OF OREGON: COUNTY OF KLAMATH SS. ;

Filed for record at request of Aspen Title & Escrow the 19th

of . February AD,19_98  ar_ 11:03 ~ o'clock A and duly recorded in Vol. __ M98
. of Mortgages : on Page 5280

day

o : Co o b BemethaG. Le : , County Clerk
FEE  $20.00 ’ o By Mm_, A2l




