- PTRIG TRUST DEED, et 2 110w 91GT -1
'DONALD W. DAY AND KAREN C, DAY,AS TENANTS BT

. bl AND _HEATHER 1. Fd¥ ALL AS TENANTS !
U AMERITITLET oAb

e esThumes,ang

'AésocihrésiFidﬂﬂcxaL;3ghvr¢Esggguggxgdor;oézaou, INC.
g wTNESSETH e e

,_G.rgntpr_hreypcably grants, bgrgaips, solls aqq c‘sor_g\{eys to i_ryatee in tr_ust_,vwitjj péwg; of. _s"ala.' !‘3". Property in - ‘

KLAMATH Cotnty, Oregop, dascribed as: :

G —

‘Lot 2 in Block 2'6f STEWART ADDITION, according to the
cfficial plat thereof on file in'the -office Of the ..
.. County Clerk "of Klamath nty GO s e

- which —ealproperty is not cufrohﬂy uaéd;for'égricu'liurn!;.ﬂrrib:ar ér»;d}aélng #u‘rpo'sef ﬁémér;v)iih allj dﬁd _aingular‘tvhe tenements, heredké.hmni: and
‘appurtenances and all other righte thereunto baionging cr in anywise new -appadtaining,. and the rents, lssues and profits thereof and all fidures now
atiached to or used in connection with szid roal estate:

ir

For the purposa of securing: (1) Payment of the Indoktedness in tha principal sum of § 34225,06 and all other lawful chargos svidenced

by a loen egrasment of aven date herewith, mado by granior, payable to the arder of beneficiary at all timos, in monthly paymonts, with the full dgbt, if
not paid eurlier, due and payabls on 0 2 /01/18 i and any extsnsions thereof:

(2) p@donhadce of bach, égreeﬁnan! of g'ramﬂd’l_:rh raln i:onl'alr)/e‘sd:;' (3) paymont of all sums expended or edvanced by bereficiary under or gursuant to
- tha terms hareof, togethdr with interast at the noto rate thereon, - )

o protect the security of this trust dead, grantor agrees:

1. To keap sald property in‘good condition and repelr; not fo remove or demelish any building therson; to complete or restore promptiy and in good

and workmanlike' manner any building. which:may be'coristructed, damaged or destroyed thereon and to pay when duz all claims fer labor perfarmed

" and miatérials furnishsd therefor; to comply with all lavis affucting said property or requiring any alisrations or improvements to ba made therson; not to

commit or permit waste thersof; not to commit, suffer or permit any act upon sald property in violation of law; and do all other acts vhich from the
character or uss of szid progarty may ba 1easonably necessary; the specific enumarations herein not exciuding the general. '

2, To provide, maintain-and keep lhe |mp[oysrqant_§ naw existing or hersinafter erectad on the pramises insured against loss or damage by fire and
d parils included within the écope of 4 staridard citended coverago endorssment, and such other hazards as Beneficiary may raquire,

in such amounts ard for guch periods as Beneficlary may require, and in an insurencs company or insurance companies acceptable to Benoficiary. All
insurance policies and renewals ehalt designate Bsnoficiary as mortgage loss payee and shall ba in & form acceptabla to Bensficiary. Grantor herzby
confers full power on Benoficiary to settle and compromise all logs claims on all such poficias; to domand, receive, and receipt for all proceads
tecoming payabie thereunder; and, at Beneficiary's option, to apply same toward sither the restoration o repair of the promises or the paymont of the
noto. Any application of such proceeds toward paymant of the note shall not extond or postpono the due date of monthly installments due under the
note. . -
3. To pay all costs, fsos and oxpenses of this trust including the cost of title search as well as other costs and expenses of the trustea incurred in
connection wih or enforcing this obligation, and trustes's and aftarney's faes actually incurrod as paimittad by law,

4. To'appear in and defend any action or proceeding purporting to affact the security hereof or the rights or powers of beneficiary or trustse; and to
pay all costs and expensos, including costs of evidence of title and aitornay's faes in & reasonabls sum as permitted by law, in any such action or
proceeding in 'which beneficiary or trusteo may appesr. : )

5. To pay at least ten (10) days prior to delinquency all taxas or assessmonts effecting the prépeny;‘to' pay when due &ll encumbrences, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or suporior herato. . ’ C

6. If Grantor fails to perform the coverants and agreermients contained in' this Trist Dead, Inciuding, without limitation, covenants to pay taxes,
procure insurancs, and piotect against prior fiens, Baneficiary mey at its ‘option, Eut shall riot ba tequired to, dishurse such sums and take such actions
nscossary to pay such taxes, procuro such insuranca, or otherwise to protect Boneficiary's interest. Any amount disbursod by Beneficiary harounder
sheil be an additional obligstion of Beneficlary securad by this Trust Deed. Unlsss Grantor and Beneficiary agree otherwise, afl such amounts shail be
payable immediately by Grantor upon notice from Beneiiclary to Grantor, and may bear interost from tha data of disbursement by Beneficiary at the

" lesser of the rate stated in tha nete or the highest raté perinisaibly By applicable law, "Nothing contained in'this paragraph shall requirs Benoficiary to
incuranyuxpgnseoruskeanyar:llonwhatuoe*iar«»- R T T [ RS . -

itis mutually agreed that;

7. Any avrard of demiages in connaction with any condsrmination for public use of or injury to said property or any part thereo! iz horeby assigned and
shali ba paid to beneficiary who may apply of relaage such monies racelved by 1 in the same manner and with the sams effact as above provided for
dispogitisn of proceeds of fire or other Insurance.

Delivarto ‘ ASSOCIATES FINANCIAL SERVICES cdmmmz_{or OREGON, INC.

{Addieas) Vs

T L Ity

2047 WASHBURN_WAY KLAMATH FALLS OREGON 07603 (541)885-000]

|omiginaL ¢y
- IBORROWER COPY (1)
- [RETENTION(Y)




T il 5308
‘8:Upers any,detdul Ly grank i i sdld ot ‘ haut benaficiary's consant,tha eneficiary may

&t any fime, without notico, whet I patson ot by agont, and vithout rejard {6 scurity for tho inddbiddriess secured, enter upon

- and take. posasision of tha property or,any partof it | thet the antering upen ard {aking poseession of the property shal not curs or.waive any
qafaghamet_im of dofault or invalidald sny get o O U T SR D

* 0. Upon dafaut by grantor In paymant of a

r_ééfo?ié".ﬁiéiﬁéf deed in a'mdnner previdad by law, -
10. If sfter default and prior to the time and date cot by trustee for the trustee's sels, the grantor or other perzon pays the entire amount then due
under the terme of the trust dead and the abligation secured therahby, the grantor or cther person making such payment shall also pay to the

benafclary all the costs and expeanses actually incurred in eriforbing the tarms of the obligations as parmittad by law,

11, Upon any default by grantor hereundar, grantor shall pay benaficiary for a.ly roasonable attorney feos incurred by beneficiary consequsnt to
grantor's defauft. Grantor will pay these foes upon demand, . .

12. Afler a lawlul fapse of time following the recordation of the notice of default and the giving of notice of sela the trustos shall cell the property as
provided by law at public auction to tha highest bidder for cash payable at tha tima of salo. Trustse shall deliver to the purchaser a deod without
express or implied covenants or warranty. Any parson exc;uding_ tho trustae may purchase at the sals. . )

13. When the trustae sslls pursuant to the powers provided, truatee shell apply the proceads. of sale to payment of (1) the expenses of sxalo,
including the lawful fso1 of tha trustee and tha reasonable facs of the trustoe's atlornay, (2) the obligations securod by thia trust deed, (3) to all persens
having racorded liens subcequent i tha interest of the beneficiary and the trust daad as their intorest may appear in the order of their prierity, and (4)
the surplus, if any, to the grantor or to hie sucessaor in inteast entitled to such surplus.

14, For any reason permitted by law, the bensficiary may from time to time &ppoint a successor or succossors to any trustea named hersin o to any
successor trustse appointad hereunder. Upon such appointment, and without conveyance to the succossor tructee, the laster shall be vasiad with aft
titie, powers and duties conferred upon any frustee harein named or appointed hereunder. s -

The grantor covenanis and egrees to and with the bonefciary and thoss clalming under him, that ke is lewiully seized in fee simple of caid

described real pioperty and has valid, unencumbered (itle therets and that he will warant and forever defend the same against all Bbmons
whomsoever. :

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMEMT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. . :

This deed upplies to, inures to tho benefit of and binds all parties harato, thoir heire, lagatoes, dat/seos, edministrators, oxecutors, succassars and
_aselgns. The tarifs beriaficiary shafl taan the holdst afid ownsr, including pladges, of the note secured hersby, vhether or not named as a benaficiary
" horeln.” 1y construlnig this deed and whenavar ths'context ta requirds; the trasculine gendar Includos the fentinine and the nauter, and tha singular

numbar inciudes the plure). N i EEEE g N o S

- IN WITNESS WHEREOF, th grantor has herounto saf his Fand end sosi the day and year first above writton,

Winess

- KAREN. C.DAY BEAY ;
CHEATHER L. BAY moman

STATE OF OREGON

County of KL AMATH .
Parsonally appearad the sbove named SDBH AR TN L TONTG
INDIVIDUAL AND AS ATTORNEY-IN-FACT ‘FOR DONALD . :
acknewledged the foragoing Instrument to be . i veluntary act a‘nd' dead,

e Atrberdy () S T . 5Pas feon

AR Nodery Public

FEl t%\ EA o8 '
Sive” COMMISSION HO. LRI A Dunner o
1Y COUNISSION EXPIRES MAY. 25,2000 | REQUEST FOR FUL), RECONVEYANCE .
s - R A Tqbatj:pad‘g;n}y.vwhmobflgnt{qncﬁavg!;@npnld.7 o

| ..Tha urdersigned s ihe fogal crmar g1 holdoe of o Indebtoc ™0 by the feregeing st daod, _;ajg@:.wma}dwa.;dmmm bty pald and satisted, You bercty

are oir to cancel &l avid of inded 84 ‘M'derdeodevmdmmmmhmmmmwmdeJmemMvmmm.bmm‘m
mgnmdbymmugydm#dwﬂhaammmwmmmmm YEC0 R Gocumants to : e

Lot . CER I T T i

DATZD: e Tt
- STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for recond at reduest of : 4 e' title : | o ;hc 19th day
of Eebruary: - A'.D.} 1998 at” 13557 o'clock A M., and duly recordéd in Vol MO8 .

. ] ) A -4/ Bemetha G. Leysch, County Cl k
FEE $15.00 ' By“fww -




