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_Klamath Fails, OF 97601 .

.. TRISTRUST DEED, niade this 1. 26th..... ... day of January - TR
~Bichard.T..Hannon and. naephineg., Hannan,..hushand..and wife A

’ s

et L = - . : e ",cs‘G‘rahtor,
_k....V‘...'.-.Kl.am_’at.h..Count.){..lit.le..,(:ompany L AR S I , as Trustee, and

SOLT B R T R
o Grantq;&fr;eyocably ‘grants,.“ba.rgains,rvso_ils and conveys fo trustee in trust, with power of sale, the property in
K1 'ath ‘ S—— 'Coufrlty,pfiyéqn;'dp‘sctibeda‘g; TR S TRI I SRS

, as Beneficiary,

Lot I, Block 49, HOT SPRING. ADDITION to the City of Klamath Falls,
. .according to’ the official plat therof on file 4n the office of the
- County .Clerk of Klamath County, Oregon, together with that portion of the
vacated alley. whichi.incurred‘:therqto_ by Order: of .Vacation. recorded
_~Mareh 31, °1949 .in Volume 230, page 195, Deed racords. of -Klamath
. Gounty, Oregon. ' = . i L T e A
{ogether with afl and singuiar the tensmonts, haredit@manﬁ and ;px;uﬂénénéas and alf 6fhor rigfzts thereunto belonging or in a:Wisa now
olx' Descaetter apporteining, and the renty, issues and profits thereot .and ail tixtures. now or hereattor attached to or used in connection with
the property. . 7 . S e o vl s o ) .
FOR THE PURPOSE OF SECURING ERFORMANCE of cuch sgreoment of grantor horein contained and payment of th
. qunty_-s:f_._;_{__"l'housand and%ofi&) s o sueh greomont of g : yment of the sum

Seeiaes e L SRS St il Dollacs, with interost thereon according to the terms of a promissory
nets of ‘sven date herswith, payable to beneficiary. or, order and.mads by drantor, the final paymont of principal and interest Aareof, if
ot eooher paid, to bo dus and payable January. .26 . e XHK2003, 0 - ’
:Tho date of maturity of .the debt secursd by this instrument ia th> date, stated above, on which the final installment of ihe note
becomea duo and payable, Sheuld tho grantor oither agrea to, attempt to, or. actualiy sell, convey, or assign all (or any part) of the prop-
arty or ail (or any part) of dranto:'s intarest In it without lirst obtaining the written consont or approval of the beneliciary, then, at the
baneticiary’s option*, ofl obligations secuced by this . nstrumsnt, irreapective of the maturity dates szpressed therein, or heroin, shall be-
come Immediately. cue and payable, The execution by drantor of an earnest money. agreoment** doas not constitute a sale, conveyance or

assignment. . I e

To protect the security of this truut deed, geuntor agroes: Lo S .

- L T's protect, preserve and maintain tho property. in -good condition and. repair;. not to.remave or demolich any building or im-
provement theroon; not ia commit or permit any wastc of tho property. . ... .. L .
: "2, To complate or restore prompily:and in good and habitsblo cordition-any building. or improvement which may bs constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor, - .. R PR
S . To comply with all laws, ordinances, ragulations, covenants, conditions and resirictions afiscting the property; if the beneficiary
&0 requesiy, fo jcin in executing such tinancing statemonis pursuaus to the Uniformn Commorcial Code as the benaficiary way roquire and
to pay for filing ssawe in ¢he proper public offics-or oftices, as woll as the cost.of all lien searches made by filing officers or sgarching
£gencies 83 may. b deemad dasirabls by the bensliciary, TN . . . .

4.-To provide and continuously. maintain insurance on the buildings now or hereafter srected on the property against loss or
damage by fire and such other harxards az the bensticiary may frorm ¢time fo time require, in an amount not less than § )
written in camnpanics acceptable to the beneliciary, with loas payable to the lattar; all policiea of insurance skall be delivered to the 5~
tiziary as soon as fnsured; if the grantor shsll fail for any reason to procure any such insurance and to deliver the policies to the beneficiar
af least fiftor:y days prior to the oxpiration of any policy of insurance now or Maroalter placed on the buildings, the bereticiary may pro-
cure the sams at grantor’s expenze. Ths 2ziount collected undsr any tire or other insurance policy may be applied by bensticiary upon
any indefhtedness sesurod hereby and in such order as bernticiary may detsrmine, or at- option of beneficiary the entire amount so collected,
or any part therood, may be raleassd to dranior. Such application or releass shall not cure or waive any default or notice of default here..
under or invalidate any sct dozie pursuant to such notice, . . C .

5. To keep ths Property iree from construction fiens and to pay all taxes, assossments and other charges that may be lovied or
assessed upon or against the property belore any part of such {axns, assessmonis and othor chardes become past duo or delinquent and
promptly Jeliver recsipts thervfor to beneliciary; should the grantor {ail to make psyment. ot any taxes, s, insurance premi; .
tiens or othor cherges payable by granior, either by direct payment or by providing Densticiary with funds with which to make such pay-
ment, barzliciary mway, at ils opiion, mnke payment theraof, and the amount 80 paid, with.interest at the rate set forth in the nore
secutred ersby, togather with the obligations described in paragraphs 6 and 7.of thia trust deed, shall be added to and becoms & part of
the dobt secured by thic trust deed, without waiver of any rights arising trom broach of ary of the covenants hesect and for such payments,
with inferést aa aforesuid, the property Eereinbotore dascribed, as woll as the grentor, shall be bound to the sams extant that they are
bound for the payment of the vbligation hsrsin describod, and all. such payments shall be immediatoly dus and payable without notice,
and the norpayment thereot zhall, at the option of the benefici 7y tonder all sums sscured by this trust deed immediately dus and pay-
able and constituto a breach of this trust dosd, - SN L I .

6.:To pay all costs, feas and exponsos of thiz fruss including the cost of title search as well a3 the other costs and oxpenses of ths
trustee incurred in comnoction with or in enforcing this obligaticn nnd trustee’s and atterney’s foss actually incusrad,

7. To apgear ia and defond eay. action or procseding purperting to alfsc? the socurity rights or powers of baneficiary or trustes;
and in any suit, sction or proceoding in whick the. bensticiary or- trustee may appoar, including any suit for the loreclosuro of this dead
or any suit or &ution related to this instrumont, including but not limited to its validity and/or enforceability, to pay ail costs and ox-

including evide of titlo and the boroticiary's 0 trustee's attorney fees; the amount of attorney fees mentioned in this para-
shall be tixed by the trial court and in. the event of an appeal from any judgiaent or decres of the trial court, grantor
further ajreas to pay such sum af the appelials court shall adjudge ro. ble a3 the # ficiers’s or trustre’s attorney fess on such appeal.

-1t ia oustually agreed éhat: - R : B

8. In tho evert that any portion or-all of the property shall bo takesn under tha right of i /] in or d tion, bene-
ticiary ‘shall have the right, if it so elecls, to-requira. that all or any -portion of the monies payable as compensation for such taking,

whelsmaéﬁnmsmbmdmabugmsmeca.abank,tmstccmpzny
Unliad Stalet, a Uitie insurance compzny 2utheized & insurs dtls to roal
agency thorect, or an ezerow agen liconsed under CRS 636.505 ta 696.585.

manl #ddrens tia lose of abisining benefiztary's conssat In camsiers deiai,




¢ Cose’of A driivuiit Waiird. 16 YAV FL resoriabls P ane: : i
It Rick procesdings, shill be ‘rald to bonefividry i opoliod by'if upon any, yaasonable costs and expenses and attornoy’s foeg, both .
- inthetrinl and appeliste ‘courty; noceasarily. patd or Incurred by, poneticiary in such ‘procesdings, and the balanca applied upon the indabted-
nea: setwred !aereby:qnmi_.:grnnéor"qgrm,:.znf;:m aWa.expense, te; taky such actiony ard -executs. such Instrumenis as shall De cosary
in chtsining such compensation, promstly, upon. boraliclary’s roquost.. | L G
-~ GoAf-any time and. from -time fo time. vpen'wiltten request of be »-paymant of.its leas anid proseniation of this doed. and
the rote for endorsement. fin case of tull ‘roconveyances, for cancellation), without atfecting. the lichility of any person for the payment of
the indebtedness, trustes nay, (. a)-consont to, ths making of #ny map.or: plat.of the property; (5) Jjoin in granting any easement or creats
ing any, restricticn theteon; (c) join In any subordination or other ‘agreement atfocting this deed or the lien or 5
reconvey, without warranty, alf or:any part.of ths property, The grantes in any reconveyarnce may be.desceibod as ¢ “person or persony
Iegally ‘entitled thoreto,” and the racitals: therein of any matters or facis shall bo conclusive proaf of the truthfulness sherect, Trusteo’s
fees for any of the services mentioned.-in this paragraph shall be not less than 85, R :
~ 10 Upon any defaglt by. grantor harsunder, berweficiury may at any tims without notice, cither in Pereon, by agent or by a recejver
to be appuinted by a court, and without regerd to tho adequacy of any gecurity for the indshtedness horoby sscured, enter upon and toke
possesziin of the property or any: part:thersof, in ita on rame. aue or otherwiss colloct the rents, issues and protits, including those past
due and unpaid, and apply the same, less coafs and exponses of oporation and colloction, including roasongble attornsy’s fees upon any
indebtedness securad hereby, and in such order as benoliciury may dotermire. ST )
11, The entering upon and taking possession of tho Dbroperty, the collection of such ronts, issues and profits, or the proceeds of fire
awd other insursnce policies or comp tion or.awards lor nny taking or damade of the proparty, and the application or releass thereof ag
aloresaid, shall not cura or waive any default or- notice. of default h der.or invalidate any sct dome pursuant to such notice,

being

dus and psysble. I'n such an event the ben

trustos to foreclose this trust deed by advertissment and sale, or may direcé- the 1 either at
law or-in aquity, which the benoliciary .may have, in tho ovent the bensticiary elects.to forecloso by advertisement and sals, the bene-
ficiury or the trustes shull execute and causs fo be recorded a writton notics of default and eloction ta sell the property to satisfy the obliga-

give notice thereof as then required by law and proceed

13, Affer ths trustee has d- {oracl e by advert t and gale, and at any time prior to 5 days beforo the date the
trustec cunducts the sals, the grantor or any.other person so privilegad by ORS 86.753, may cure the dat, It or defaults, If the defsul
consiets of a failure to pay, when due,. sums sectired by the bruat deed, the default may be cured by paying the entire amount due at the

i such portion as would not then be due had no default occussed. Any other delault that is capable of being

ering the performance required under the obligation. or trus! deed, In any case, in addition to curing the de-
fault or detaults, the porson effscting ke cure shall pay cing

the obligation of the trust desd together with trugtes’

: 4. Otkerwise, the sale ghall be heid on fhe date and at the tims and place des;,
tho sale may be postponed as provided by law, Tho-trus‘ee may soll the property either.in one pe in separate parcels and shall sall
the parcel or parcals at ouction to the highest bidder for cash, payabls af the timo of aale. Trustes shall deliver {0 the purchaser its desd
in form as requized by lew convaying the propsriy 3o sold, but without any coveunant or warranty, express or implied, The recitais in the
deed o any matters of tact shall bo conclueive proof of the truthfulness thereof.. Any person, excluding the trustee, but including the
granter and beneficiary, may purchase at the salo, - . e : .

15, When trusteo sails pursuant fo-the powers provided horoin, frustoo shall apply the proceeds of sale to payment ot (1) the ex.
penses of sals, including the ¢ tion of tho frustee and s reasonable chergs by trustes's attcrney, (2) to tho obligation secured by
the trust desd, (3) to all persons having recorded lions subssquent fo_ the interest of tho trustes in the trust deed as their intarests may
appear in the order ot their prictity and (4) the surplus, if any, to dhe grantor or-{o any succassor in inforest entitled to such surplus.

16. Boneficiary may leom time to time in! g or S to any trusteo named horein or to any successor trustee
appointed horeunder, Upon such appointment, and wiikout conveyance {o the successor trustes, the latter shall be vested with all title,
powers and dutles conlerrod upon any ftrustee heroin wd er a inted FEor lor. Each such appcintment and substitution shall be
made by written instr ¢ tad by boneliciary, which, when recorded in the moridags records of the county or countizs in which the
property is situated, shall ba conclusive proof of propar appol, 1t of the or frusteo,

17, Trustee accepts this trust when this deed, duly exacufed and acknowlodgad, is mada a public record as provided by law. Trustes
i not obligated to notily . any action or procoeding in which drantor,
beneliciary or trustoe shal, 4 y ¢ by trustee.

The grantor covenunids arxl agrees to liciary’s euccessor in interest that the grantoe is lawiully
soived in fao kimpls of the res! ‘property and hug & valld, unoncumberad titlo theroto, vxcopt rs may bo sot forth in an addendum or exhibit
attectod herelo, and that the grantor will warrant and forever defend the same agalnst all periony whornsoever. .

- WARNING: Unless grantor provides benefi i nce of insurance coverage as required by the con-
t’ract‘or'!oah‘agreement' betwesn' them, iciary, _pur e insurance at grantor's expense to profect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the.coverage purchased by beneficiary may not piy any claim made by or against grantor. Grantor may later cancel
ths coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible.
for ths cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor's contract or
loan balance: If if {s so added, the interes{ rate on the underlying contract or loars will apply to it. The effective date
of covérage may be the date granter’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchqscs-maybe,considerably more; expensive than insurance grantor might otherwise
obtain alone and may not satisfy. any need for property damage Coverage or any mandatory liability insurance re-
quirsmonts imposed by applicable law, |~ o T ) )

The grdntor warrants that the proceeds of the ionn repragented by the above described note and this trust deed are:

(a)* primarily for grantor's porscnal, family or household purpeoses.(ses Important Notica below),

(b) for an organieation, or (even it granfor is' a natural porson) are for business of cornmercial purposas,

. This deed applles to, inurss to the benelit of -and binds all parties hereto, thair hoirs, legatees, devisess, admini, rators, executors,
personal representatives, successors ard asaigns. The torm beneticlary shall mnan the holder and owner, including pledgee, of the contract
secured hereby, whother or not namad as a beneliciary horoin, - - - N I ' ;

In construing this trust deed, it s understood thas the grantor, trustes and/or beneticiary may esch ko more than one person; that
if ihe context zo requires, the sindular shall bo taken to mean and lichide the plurgl and that generally alf grammatical charges shall be
made, agsumed and implied o make the vrovisiony heroot apply equally to corp ons and to individuals, ' :

IN WITNESS WHEREOF, the grantor has executed thi
* IMPORTANT NOTICE: Delete, by liring ou, whichsver wairanty (o} or{b)is
no! applicable; § ranty {a) is applicable and the beneficiary Is a croditor
as such word Is dsfined 'n the Treth-In-Llending Act end Rogulation Z, the
bencticiary. MUST ply wiih the Act and Ragulation by making .coquired . -

diu(osums;/ for this purpose use Stavens-Nes Formn No. 1319, or odui\idlcqf.

1§ complianca wish iho'Act Is pot required, disrsgdrd this notico. v e :
T e STATEOFOREGOIV,‘Countyqf,‘x'__/\é'é./fqﬂ‘l‘}~ e ) 88,
s —_ This instrument was ackrowledged before me on EES ,
.. by ?(;/ﬁﬁw'?"ﬁ/dzvym7r~fo‘-“3-,w¥ Y. D Rlr 0

. This instrymensn sacknowlsdged before me on ........ Fo 2wt 4 1928,

. feen, DL i ; . e
e - —n‘“ﬂ” . e
2 OFFICIAL, BEAL 5
A SHARON n.%nsm -
Z; | NOTARY PUBLIC - OREGON
" COMMISSION NO. 034085
=1 8T

=g I, 20, 198 P Notery Public for Orefon My commission expires O7>27-9 4
Coluiiiiant)
$ FULL RECONVETANCE (Yo ba uvsed onty whan obligutions hdve Baen paid.)

STATE OF GREGON: COUNTY OF KLAMATH: s5. "

Filed for recond at request of ___ Fizat . fgerd m-Title . o

: L the:_ 393k ‘; day
of ___Y¥ebruary ____AD, 19,9_8~__t___3:n5_i____0'clock_____p_._M, and daly recorded in VolL. M98 - |

of ___Mortgags e on Page 51383

S b S Bemetha G. Lgtsch, County Clerk




