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- THIS TRUST DEED, mede this i3 .day of . ,19.98_, between
e JONALD L. STEERS AND HAZEL F. STEFRS, h d ife »

Fifit B

MAME

, a8 Grantfor,
, as Trustee, and

NDC Ltd., . an Ozeqon: Corporation ... . ... ...

3

» &s Beneficiary,

G L WITNESSETH: -
: Gmx;t}or irrevecably granis, bargains, sells-and convoys to trustee in trust, with power of sale, the property in

ama , Cp'unf}'r,,O‘régon;]doécﬁp‘ed as: |

Lot 1 of TRACT 1242 - PL(MVALLEY, ‘-éb;ébraing_?‘{;dﬁ;ﬁé' ;éffiéf.al-‘ plat thereof on file
. in the office ._o_fvthle",,_(‘,ognty“c’lerk'bf’?damath‘mﬁhty;“otegon: o

1

s B '

'vtogatker with all and singuler the fenenents, heroﬁ'x’ﬂmez:ts and &p;mﬂanances ‘and.2Hl othsr rights thereunto belonging or in anywise now
o;; hersaiter appertaining, and the ronts, itsues and grofita theraot &nd ail fixiurss row or hereafter attached to or used in connection with
thopreperty. . TR i LTI Lo

... FOR THE PURFOSE OF SECURING PERFORMANCE of each agreoment of grantor. herein contained and payment of ths sum
of..one hundred eighty housand. and. no/100s. dollars

R eoponte . . Doilars, with iriterest thieraon according to the terms of a promissory
nota of gven date herewith, payable to banoficiary or order and made by grantor, the final payment of prircipal and infecest hereof, if
not eocner paid, to be dua und payadle . Pebriary. 19 L 19990 ‘

" Tho dafe of maturity of the debt secured by ihis instzument is the dato, stated above, on which the final installment of the note
becomes duo and payable, Should tke grantor aithar.agrea to, attempt to, or actuaily all, convey, or assign all (or any part) of the prop-
erty. or all (or.any part) of grantor's inferost in it without first obtaining the.written consent or approval of the beneticiary, then, at the
beneficiary’s. option*, ail obligations sscured by this instrument, irrospective of ¢he maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earries? money agroument** doss not constitute a sale, conveyancs or

assignmsnt, : IR G s
To protoct the security of this trust deed, drantor agrees: - - S e :
+ To protect, pressrve and maintain the praperty in goed condition and repalr; not io remove or demolizh any building or im-
Frovement thereon; not {o commit or permit any waste of the property, . . . Lot -

2,:To complete or restore promptly and in good and labitable condition any building or improverment which may be constructed,
damaged or dsstroyed thereon, and pay when due &il costs incurred thorefor, S

3. To comply with all laws, ordi , regulations, cov ¢, diticnz and restrictions aflecting the property; it the beneficiary
20 requests, i} i i i orm Commercial Code as the beneficiary may require and

ilis ] proper public oftico or offices, as well as the coat of all lien searches made by filing officers or searching
agencios ao tnay bo deemed dasirabls by the beneticiary., . : . R : :

4. To provida and continuously maintain Insurance on tho buildings now aor kereatter erected on the property against losx or
damage by firo end euch other hazards a3 the bensticiary may from timae to time roquire, in an amount not less than §. "
written in companies acceptable to the benaticiary, with loss pavable to the latter; all policies of insurance shall be delivered fo the bene-
liciary &2 so0n as insured; it the grantor shall fail for any-reason to procurs any sach inaurance and fo deliver the policies
at least fifteon days prior 30 the expiration:of any policy of insurance now or herea
cure the same at grantor's expernce, The amount collecterd under any fire or other insurance policy may be applied by
any indebtednuss eacured hereby and In such order &3 benaficiary may defermine, or at option of beneliciary the entirs amount so collected,
or any part thereof, may bo roleased to grantor. Such application or releaze shall not cure or waive any dotault or notics of default here-
under or invalidate any act done pursuant to such notice, S - Co .

S. To keep the proporty fres from caonstruction lions and to pay all taxos, nssassinents and other charges that may be levied or

I upo.y or agai 2ho property Sstore ‘any part of such taxes, asscssments and other charges becorne past due or delinquent and
promptly deliver recoipts therelor to beneli iary; skould the grentor tail to make payrmont of any taxes, fs, insurence premil ,
lisns or other charges payablo by grantor, oither by dircet payment. or by providing beneticiary with funds with which to make such pay-
ment, benaliciary may, at its option, make payment the i
socured hereky, i
tho debt secure

bound to the same extent that they are
A ‘all such pagments shall bo imm=diately due and payable without notics,
end the nonpaymont thersof shall, at the option of the benefici: » render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed, - .
6. To pay all costs, feos and oxpenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connecticn with or in enforcing this obligation and trustes's and atiornsy's fees actually incurred.

7. To sprear in and defend any acticn or procesding purporting to affect the securify rights or powers of beneliciary or trustes;
and In any suit, action or proceeding in which the benoficiary or trustoe may appoar, including any suit lor the {foreclosure of this deed
or any suit or action related to ¢this instrument, including but not iimited to its validity and/or enforocability, to pay all costs and ex-
ponses, including. evidence of title and the benoficiary’s or trusios’s atlorney fess; the amount of attorney fees mentioned in this para-
grapht 7 in ali cases shall be fixed by the trial court and in the avant of an appeal from any judgement o decree of the trial court, grantor
turther agress to pafv‘such sum at the appellats court shall adjudge reasonabls as the beneliciary's or trustes's attorney fecs on such appeal.

It ia mutually agreod that; . HEIRTIR SRR . . | : St .
8. In the event that any portion or all of the property shall be taken under the right of eminan? d. in or d' ion, bene-

ficiary shall havo tiie right, if it g0 elects, to require that all or any portion of. ths moniss payable as compensation for such taking,

NOTE: Tha Trus! Dead Act provides that the tnisise hereunder muzt be clther an attomoy, who Is an eclive member of the Oregon State Bar, a bank, trest camnany
or savings and loan aesocistion authorized to do business undar tho izws of Orogen o7 the U ; S8 company 2uthorized to insure titl to real
property of this siafs, its subslidlarles, affiliates, agenis or branches, the Unlted Stzlos or any agency ﬂqqmcf._pv n escrow cgent licensed under ORS 636505 to wsm_

SWARNING: 12 USC 1701)-3 regulatey and msy prohibit axercisa of this'option, - - T : :
“*The publishar suggests that such an 3gracment addross the Isaus o obitalning bansficlary's eansent In camplete delall,’




:54‘02;1;"?5 ' if?; |

it ezcesy of he akiount rod 10 p f; Costs; oxpansts dnd pitarney's oos nicasserily paid or incurred by grantor
Insuch: procusdirigs, shall ba'paid 46 beneficiary ‘ond applind by it ticst upon any. reasonable costs and expenses and attorney’s fees, both
in $hd trial and appeilate courts, isarily ipoid orincirred:by beneticlary insuch procesdi g3, and tho balance applied upon the indebiled-
ness sucacsd. horeby;: and grantor. agroes, at:its:own expenss; ta-take . such: uctions:and o such insts as zshall: be nocessary
in obtaining such comp tion, promptly upon-deneticlary's toquast, ;.. 3 1" o - VLT T e e e I, L o e e e
~8,-A¢ -any time and-{rom timo to time upon written request of beneticiacy,- paymont cf ita fees and presemiation of this deed and
the nats for endersomant (in case of {uil reconveyances; for cancellation), without affecting the ligkility of any person for ths payment of
the indebtedness, trustos mioy (&) consont to the making of any map or.plai of ihe ‘property; (b) join in granting any eassement of creat-
ing any restriction .thereon; (c) join in any subordination or other agreement aflecting thir deed or the lien or charge thereof; (d)
‘recunvey, without warranty, oll or any part of the property. The grantos in any raconveyance may be describéd as the “person or persons
ledally entitied therefo,” and the recitels therein of any matters or facts shall be. conclusive preof of the truthlulness thereof. Trusfes's
fees for any of the services mentioned in this paragraph chall be not lass than $5. -~ o :

10 Upon any default by grantor hersunder, baneficiary may at any time without notice, either in person, by adant or by a receiver
to be appointed by -a court, and without rcard to ths adoquacy of any sovurity. for the indebtodness hereby secured, enter upon and take
possessicn of the property or any part thereof, in its own name sue or.othsrwise collacé the rents, issues and prolits, including those past
due and unpaid, end epply the same, less costs ard expenses of operation and. collection, including reasonable attorney's fees upon any
indebtednass sacured hereby, and in such crder as beneliciary may determins. - - o

11, The entering upon and taking possession of the property, tho collection of such ronis, issues and profits, or the proceeds of lire
and other insurance policies or compenzation or awards for ary taking or damages of the propsrty, and the application or release thereof a3
aforezzid, shall not cure or waive any delault or notice of default hsreundoer or iavalidate any act done pursuant to such notice.

12.. Upondetault by grantor in payment of any indebtedness sscured hereby or in grantor's performance of any agreement hereunder, time
being of ths estence with rospect to such payment and/oc performsance, the heneliciary may declare all sums sscured hereby immediately
dues and payable. In such an event the benoficiary may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trustee to foracloce this trust deed by advertisament and sale, or may ditoct the trustee to pursus any other right or remedy, either at
law cr in equity, wkich the beneliciary may have., In-the event the beneficiary elects to forecloss by advertisement and sale, ths bene-
licinry or the trustee shall executs and cause to be rocorded a written notice of default and slection to soll tho property to satisfy the oblign-
tion secured hereby whereupon the irusteo shall lix the time and placo of sals, give . notice tharco! as then required by law und procesd
to foraclose this trust deed in the manner provided in ORS 86.735 t0 86.795, - R C

13. Alter the tructeo has commenced forsclosurs by advertissmont and sale, snd at any time prior to 5 days belore the date the

trustee conducts the sale, the grantor or any other pereon so privilaged by ORS 86.753, mny. cure the detault or deloults. 1# the default
consiste of a failure to pay, when dus, sums socured by. ths trust deed, the default may:be cured by paying the entire amount due at the
time of the curs other than such portion as would not then be dus had no dafault occurred. Any other dcfault that is capable of being
cured may bo cured by tendering the performancs required under-the obligation or ‘trust deed. In any cass; in addition to curing the de-
{oult or dafaults, the person offecting the curo:shall pay to the :beneficiary all -costs and expenses actually incurred in enforcing
tha obligation of the trust deed togather with trustee's and atiornsy’s lees not.exceading the amounts provided by law. :
. - 14.: Otherwiss, the tale zhall -be held on the date and at tho time and place designated in the notice of sale or the time to which
the sale may bo postponsd as provided by law. The trustee may sell the property cither in one parcel or in separate parcels and shall sell
the.parcsl or parcels at-auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser its deed
in form: as required by:law conveying the property so sold, but without any covenant. or warranty, expreas or implied, The recitals in the
deed-of eny matters of fact ghall bs conclusive proof of the. truthiulness thereot;: Any ‘person; excluding the trustee, but including the
grantor and bensliciary, may purchase at the sals, e - AR e o : '

© 15 When frustee sells pursuant to the powers provided. harein, trustce shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the tion of the trustes and a reasonablo charge by trusiee's atéornoy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lions subssquent fo the interest of the trusteo in the trust deed as their inferests may
appear in the otder of their priority and (4) the surplus;. it any,-to the grantor or {o-any successor in interest entitled to such surplus.

16.. Beneficiary may from time to time appoint a st or § to any trustee namned herein or to any successor trustee
appoiuted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutios cenforred upon any trustee herein i or appointed hereunder. Eeck such appointment and substitution shall be
mado by writlen instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countiss in which the
property is situated, shall be conclusive proof of proper appointment of the r trustee. - -

17, Trustee accopts this trust when this deed, duly execufed and acknowledged, is made a public record as provided by Inw. Trustes
is not obligated o notity any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action. or proceeding is brought by trustee.

The grentor covenanis and agrees to and with the beneticiary and the bensliciary's successor in interest that the grantor is lawfully
seized in foe almple of the real propsrty and hes a valid, unencumbered title theroto, except as may be sst forth in an addendum or exhibit
attached hereto, and that. the grantor will warrant and forover defend the name againat all persons whomsoever. :

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agrsement between them, benc(ig:iarz may ‘purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clqjm.m&de-by or-against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.. .. . .. . .. .. . .. )

‘The-grantor warrants that the proceeds of the'loan representsd by the above described note and this trust deed are:

(a)* primarily lor grantor’s personal, tamily or household purposes’ (seo Important Notice below),": o

(b) {lor an organization, or (even if grantor is a netural person) are for busi; or cial purposes.

This desd applies to, inures to the benefit of and binds all parties hereto, their hoirs, legatees, devisees, admini rators, execu‘urs,
personal répressntatives, successors and assigns. The torm benoficiary shall mean the holder and owner, including pledgee, nf the contract
recured heraby, whather or not named as a beneficiary herein. -0 . no L L0 S ; '

In corstruing this frust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and ificlude the plural, and that denesally all grammatical changes shali be
mado, assumed and implied to make the provisions hereot appl: equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this ) trumepniyth nd year first above written.

* IMPCRTANT. NOTICE: Dolete, by lining out, whichevor warranty lo} or {b) is N "
nat applicable; If w y (@) is applicable and the beneficiary Is a creditor -
as such word Is dafined In the Truih-in-lending Act and kegulatien Z, the
baneficlary MUST comply. with -the. Act and Regularion by making. required:
disclosurus; for this purpose use Stevons-Ness Form No. 1319, or equivalen
If complicnco with the A¢) Is net requirad; disregard this notice, | - it G

e s STATE OF OREGON, COUH,!.V,’OE CKLARRER linn)ss,

* This instrument was acknowledged. before mé on ...February. 17 ,1998..,
-by,.Donald L. Steers.and Hazel .F..Steers S
¢:;F el iz instrument was acknowledged before me on 19
AL SEAL Lo e
ol . / P 'e)
: NiW Sednnc] /4
A A —
Notary Public for Ozegon /ﬂ y commission expires 1/22/Q1
B ) Co : VREQv'J‘EST'FOR FULL RECOMVEYANCE {To be ucod anly when obligations have Baon pald}
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