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.- THIS DEED OF TRUST (“Sécuity lfsirament’) i made o 'the. 12th day of February, 1998.
e frentor s DANIEL L. REGNART AND LUCY REGNART, HUSBAND AND WIFE *

The trustes i AMERITITLE' .« * -

(“Botrower”).

o ‘ ' S : ‘_Y‘"~ f ' J,‘: e - ‘~ . . - ‘ V (“mlstcc”n
‘The ‘beneficiary is UNICOR' MORTGAGE®, Inc.,' A'CORPOR, [TON, which s organized and ‘existing under the la“?s
of the State of LOUISIANA, and whose aidress 1s 4041 ESSEN LANE, SUITE 300, BATON ROUGE, LA 70809
Borrower owes Lender ‘the' priricipal sum’ of ONE’ HUNDRED FORTY THOUSAND and NO/169---..Doliars
(US. § 140,060.90). This debt is evidencéd by Botrower's note dated the same date &s this Sccurity Instrument (“Note”),
which providés for monthly payments, with ta€' full debt, if not paid carlier, due and payable on March 1, 2028, This
Security Instruriient secures to Lendei (a) the repayment of thie ‘debt cvidericed by the Note, with interest, and all
renewals, extensions’ and: modificationsof the Note; (b) the payment of ail otiner sums, with interest, advanced under
Pparagraph 7 to protect the security of ;histck;uﬁty‘Instmment;"andf (©) the performance of Borrower's covenants and
agreements ‘under this Security Tnistrument ahd thie Note.' For this purpose; Botrower ‘irrevocably grants and conveys to
Trustee, in trust, with power of sale, f g, desciibed pidp(:ﬂy_llq'(.:z';tc;d;in'lgLAMATH County, Oregon: "~
- SEE LEGAL DESCRIPTION ATTACHED. H PRELD, AND MADE. A PART HEREOF . .

' (“Property Address”);
... TOOETHER Wrrit all the improvements riow’ ot ersaficr erected on"t:h’(:m;)fn[;e‘rty‘,“hnd all casements, appurienances,
ard fixtires now or hereafter a part of the property.. All replacements aad additions shall also be covered by this Security
Tnstrumient, All of the foregoing is referred to.in this, Securily Instrument as the “Progerty.” -

© . BURROWER COVENANTS that Borrower. is lawfully scised of the estate hereby conveycd and has the right to grant
and convey the Property. and that the. Property is: unencumbered,: except: for: encumbrances of record, Bofrower warrants
and will defend generally the title to:the Property. against: all claims and demands, subject to any encumbrances -of record.
7 Tyis Seeuraty INSTRUMENT conibines uniform coveriahts for tational usé and non-uniform covenants with limited
variations by jurisdiction to constitite ‘a"unifor ity instrument ‘covering real propexty. . ' - B
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. UNIFORM COVENANTS, - Borrower and Len er-covenant and agrec:as follows: | -

L Payment of Principal and Interest; Prepaymsent and Late Charges.  Borrower shall promptly pay whe due

the principal of and interest on' the debt evidenced by the Note and any prepayment ard late charges duc unger the Note. ~ - '

2. Funts for Taxes 2nd Tnsurance,  Subject to applicable Jaw of to a writien ‘waiver by Lender, Borrower shall -
pay to Lender on the day monthly payments are”due under the Note, uatil the Note is paid in full, & sum ("Funds*) for;
(a):yearly thzes and: assessments 'which may attain priority over this Security Tnstrument as'& lien on the ‘Property; (b)
yearly leasehold payments or ground rents on the Property, i aay; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower 10 Lender, in acoordande 'with the ‘provisions of paragraph 8, 'in lieu of thie ‘payment of mortgage insurance
premiums, These itéras‘arc called "Estréw Ttemis. Londer may, ‘at any tirme, colleét and Hold Funds in an amount pot to’
exceed the raximum amount a lender. for,a 'federally-related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement: Procedures Act: of 1974, a5 amended from: time to time, 12 U.S.C,'§ 2601 et
seq. (“RESPA”), unless another; law, that. applies' to the Funds sets a:lesser amount. - If so,: Lerder may, at any time;,
collect and hold Funds in an amount not to exceed the lesser amount,, Lender may estimate the amount of Funds due
on the basis of current data and reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance
with applicable Jaw,” =~ v T R

The Funds shall be held in an istitution ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or:verifying the; Escrow Items,- unless: Lendcr pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real cstate tax reporting service used by Lender in connzction with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordaiice with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is rot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. .

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Berrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

.. Borrower shall ‘promptly. discharge. any lien which has . priority, over, this Security. Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 'a manner acceptable to Lender; (b) contests in
good faith the lien by, ‘oi'“dcfg:xids'again.’s!y‘éhfpi@:é;m’én{ of ‘the lien in, legal proceedings’ which in the Lender's opinion
operate to prevent the énforcement of the lieri; or (c) secures from the' Holder 'of the'lien an agreement satisfactory to
Lender 'subordinating the tien' to'this Security Tasttument, If Lender determines that any part of the Property is subject
10 a lien which may attain priority over this Security lnstrument, Lendér may give Borrower 4 notice identifying the lien,
Borrower shall satisfy the Lien or take one or more of the actions set' forth above within 10 days of the giving of notice.
5. Hazard or Property Insurence. Borrower 's'hallk@p'th@ improvements

£ 'y
including floods' or flooding, ‘for which Lender requires” ined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall fiof be unréasonably withheld. 1¢ Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's: rights in'the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender ‘skall have/the 1ight to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance’ carrier and Lender. - Lender may make’ preof of loss if not'made, promptly by Borrower.

Unless ‘Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
If the restoration or repair is not economicdlly feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumerit, whetker or not then due, with any excess paid to
Botrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds. . Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is giverf /i, r T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
preceeds resulting from damage to the Property prior to_the acquisition shall pass to Lender to the extent of the sums
secuted by this Security Instrument imniediately prior 1o ‘the acquisition.

6. Occupency, Preservution, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the Property as Borrower's priceipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Boirower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Bosrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
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" Bortower sisall e in defaul  if any forfeiture ‘action’ or ;Sf(j)c'wdmg,,:wmtbc_r civil or crifminal, i begun that in Lenders :
- faith judgment could Tesult in forfeiture of the Property or othervise materially impair the lien created by this Security
" uindttument or I;cndcr’wsséu;ityﬁﬁtqtg&t_; Borrower cure. a de -and reinstate, as provided in paragraph 18, -

" by causing, the. action: tajbe dismissed Wi 'rl.).:ndér-‘s:fgmdifaith,:ﬂctcnuinatian,";)'reiilifdes .

. dorfeiture, of the, /Sr's interest; in. roperiy.or; in'xpailm'cntrrofzthc-lienj;c:catcd bythis Security
- Jnstro OF enders.seeurity, interest. ; Borrower, shy defanlt, i, Borrowes, :during the. loan application
process, pave ’ jon; to,Lender (or failed to provide, Lender. with any

;Piooesh gave materially false or inacoursite, informat 1o, Lender (or f wide ‘

faterial information) i Sornediion with the Toan cridenaca ¥ includifg, but not limited. 10, representations
i is Secunty Instrument is on a leaschold,

ee title to’the Property, the leaséhold
PO ey T SR LI e

‘coticerning Botrower's otcupiney of the Properly a¢a i If this'
‘Botrovwer'shall'comply withi 2l the' provisions of t < I B Cquires’ f
‘and:the’ fee title' shall not merge: unless’ the' mefg ng.

7.0 Protectlon of I;endcr’sER!ght&fEmthe.erpeny.»“If Borrower fails' to" pérform ‘the covenants and ‘agreements
<contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
-Property (such as.a proceeding in. ban!g-pptcyi;pmbate,,for:oogdenmaﬁon or.forfeitute or to- enforce laws or- regulations),
.then, Lender may do and,pay,fqr,)vhat,cv‘e:;jl necessary. to. protect the value of the ‘Property and Lender’s-rights in {he
Property. . Lendér's actions tiay, inchide paying, any, surns sccursd by a.lien which has priority. over this Security- Instrument,
dppearing in court, paying reasonable, attorneys® fecs and entering on the Pro erty.to, make repairs. Although Leader
‘may take action under this paragraph 7, Lerider does not have to do so, T o
T ARy amounts disbursed oy Lender Orider this paragraph 7 shall become’ additional debt of Borrower sccured by
“this' Security ‘Instrument. * Unless Borrower drd 'Lender ‘agrer’ t6 other teris of payment,’ thése amouinis shall bear interest
from the: date of: disbursement at theNote rate:and shall be' payable, with - interest; upon rotice from Lender t6 Bortoiver
-rcquesting,paymcnt..w R R T RN L S T T o B P P
v a8 Mortgage Insurance. . Jf,Lender ‘Tequired :mortgage insurance as-@-condition of making the loan secured by
this, Security; Instrument, Borrqwerv,shal,l,.pay-tl;gvptemjums, required to maintain, the-mortgage insurance in.effect, If, for
2ny reason, the, miortgage insurance, cove age. 1equired by, Lender, lapses or, ceases to, be.in effect, Borrower shall pay
the premiums required to obtain coverage st stantially, equivalent o, e, mortgage. insurance previously. in effect, at a cost
substantially équivalent to the cost to Borroweér of - mortgage i nce previously in effect, from an alternate mortgage
insurer approved by Lender. tially' equival rtgage insufdance coverage is not available, Borrower shall pay
to-Lender each month a ) ‘of ‘mortgage insurance premium being paid by Borrower
when- the insurance [ 4 A -+ Lender will accept, use and retain these payments as a
loss reserve in lieu c,: Loss reserve paymenls-may no longer be required, at the option of Lender,
if mortgage. insurance coverage. (in the ;amount and- for the period that Lender requires) provided by an insurcr approved

15000 i:i;‘x st

by Lender again becomes avaﬂab!e.and'is,‘ ained,. B
insurance in effect, or to provide a loss reserve, until. the r _ Jor.m

any written, agreement between Borrower ‘and Lender. or. applicable law. . R TP L
... 9. Inspection. Lender or its agent ‘x:ﬁ%;y,'maké‘rpaspnable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t0_an inspection specifying reasonzble cause for the inspection,

R (3 Condemnation, ’Iheprocepds of any award or claim o, " damaggs, direct or consequential, in connection with
any condemnation or other taking of any part of the P;dpc"x‘ty,fé’rffoi“cdhveyance in lieu of condemnation, are hereby
assigned ‘and shall be paid to Lender, " -~ ~ 1 % 1t e n T TR
7 In‘the event of a total 1a

ent, whether or not
in which

i

¢ nder otherwise ‘agree
in;writing, the sums sceured Security I 4 - by of 'the: procecds multiplied by the
following fraction: (a). amount..of th ed i i . the staking, divided by (b) the fir market
value of the Property immediately, before the-iaking. . Any balancc,shall.bq paid to Borrower. In.the event of a partial
taking. of the. Property in which,the,,,f‘air,,'mar}wt}yaluq;of; the Property immediately before {he: taking is less than the
amount of, the sums secured immediately, before ;he,taking,hnk;ssBprrowcn and Lender otherwise agree in writing or

unless applicable law otherwise provides, the proceeds sha be applied to the sums secured by this Security Instrument
whether or not the sums are then due, " e e IR
If the Property is ‘abandoned by Borrower, or if, ‘after notics by Lender to Borrower that the condemnor offers

to'make an award or scitle a claim for damages, Borzower fails to respond to Lender within 30 days after the date the
notice is piven, Lender is authorized to' collect”and apply the procéeds, at its option, either to' restoratios: or repair of
the Property or'tc the sums secured by this-Security Instrumaent, whether or not then due, _ v
¢ 7+ Unless Lender and Borrower otherwise agree in writing, aiy application of procéeds to principal shall net'extend
or. postpone the due date of the ‘monthly Paynients referred 1o in' paragraphs'1 and 2 or change the amount of such
payments,. ;- ST R S e e TS I P : : R
o1, 'Borrower. Not Released; Forbearance By Lender Not a Waiver.,: Extension of the time for ‘payment or
modification of amortization of the :sums sccured by this Security Instrument: granted by Lender to any successor in
interest of Borrower: shall not operate-to -release the kability of the original ‘Borrower . or- Bofrower’s successors’ in interest,
Lender shall not. be required to commence: proceedings against any successor in.interest or réfuse to cxtend time for
payment or themise,modify,amor;jzaﬁqn;of the.sums secured by this Security Instrument by reason of any demand made
by the original Borrower or. Borrower’s. successors in interest, -Any, forbearance by, Lender in excreising any right or
remedy shall not be a waiver of or.preclude. the, exercise of any right or remedy, =~ . .

L 12, Successors and Assigns Bound; Joint and Several Liability;. Co-slgners. .The covenants and agrecments

of this Security Inst;ument_shaﬂ,,bix;d'.ang_ benefit the successors nnd,,as;igns:of,Lcndcr"and,Borrowc,r, subject to the

provisions 'of paragraph’ 17, “Bonfowc'r’s:cm(q:namsiapd agreements shall be joint and several. Any Borrewer who co-

signs this Security Instrument but does not ¢execute thé Note: (a) is co-signing this Security Instrument only o mongage,

grant and convey that Borrower's iniérest in the Property under the terms of this' Séeurity Instrament; (b) is ot personally

obligated'to pay the Sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miay

agree to’ extend, modify, forbear-or make any ‘accommodations with regard to the téfms of this Security Instrument or the

Note without. that ‘Borrower's consent, " v 1t nen v R T c - :
13. Loan Charges.” If the loan seciired by this Secirity Instramcnt & subject t6 2 law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection. with the: loan exceed ‘the: permitted Lifnits,: then: (@) any suck loan cha

necessary 1o reduce the charge to the:pennitted:linﬁg;:audf(b)v . ;

permitted. limits will be refunded to ‘Borrower:; Lender may-choose.to

under the-Note.or by making a. direct ;payment.to.Borrowier.: If a: refund T

as 4. partial prepayment witheut any prepayment charge under the Note,

o v I 2




e 14Notices Any notice to. Borrower provided for i this Securi jmsfrum nt: sh:él{ bchvcn bydehvcrmg!t or "
by mailing it by first class ‘majl unless ‘applicabls’ kv requires use .of anothier metho L+ The notice shall be directed, t0:4hs

Property Address ‘or any other address Borrower designates by notice: 10 Lendet. ' Any notice to Lender shall be given by
first class mail to Lendsr’s address stated 'herein’ or -any other address. Lender designates by notice to Borrower. ‘Any
notice provided for in this Security Tnstrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in, this PATAZTAPR..., oo Turfimd s oiibe Rt A E
st ;;w.',f,Govenﬁng;Iﬁw;;Scfemhuﬂy; «,This; Security, Instrument shall be: governed: by: federal law.and: the law of -the;
jurisdiction in, which the Propesty is. located, . In' the cvent that; anly-provision- or: clause:‘of this -Security :Instrumernit 'or- the
Note canflicts with applicable law, sucli. contlici, skall:not:affect other. provisions of {this Security Instrument or the Note
which-can.be given effect without: the confli ing'provision, To this end: the provisions of this'Security: Instrament and
the Note are declared 10 be:severablé« e o i i iiirir  Sie g G e T
16, Bervower's ‘Copy. . Borrower shall ‘beigiven”oxe conformed ‘éopy of the Note dnd ‘of this"Security Instrument.
17 Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest’in it is sold ‘or ‘transfefred (or'if a beneficiat interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written ‘conséiit, Lender may; at its option, require immediate payment in full of
sums ‘secure is Securi  Instrument. ‘However, this option shall not be. exercised by Lender if exercise is
of this Security fnstrument, > £ w7 T T T AR R
S - ex 5 thi 0, Lender shall give Borrower. notice ‘of acceleration. The notice shall provide a
period of not less than 30 days from the date the, notice. is, delivered or, mailed within which Borrower must pay all sums
secured by this Security, Instrument. . If Borrower, fails fo pay.these sums prior. to the expiraiion of this peried, Lender
may invoke any remedies permitted by this'Security Instrument without further notice.or demand on Borrower, .
- --.18. Borrower's Right to Reinstate. .If- Borrower meets certain-conditions, Borrower shall have the sight to have
enforcement of - this Security Instrument: discontinued at any time:prior to the earlier. of::(a) 5 "days' (or such other period
as. applicable law may specify for reinstatement) before: sale of the Property. pursuant-to any power of sale contained in
this :Security Instrument;: or (b) entry:of a-judgmert enforcing this'Security Insirument. Those conditions are that
Borrcwer: (a). pays iwhich: ‘due under this ‘Security Tnstrument and the Note' as if no
I ult of any other cove

oy

t, this Security Instrament and the obligations secured hereby shiall 1 4 _effec 1
bad occurred. However, this right’ to' feinstate’ shall not apply in the case of acceleration urider paragraph 17. ~

. 15, Sile of Note; Change ,0f Loan ' Servicer. " The Note of a partial interest in the Note (together with this
Security Insﬁrumbﬂt),may,bz; sold one.or more, times, without prior. notice, to Borrower, A sale may result in a change
in' the entity .(kdown as the "Loan Seryicer') that. collects . monthly. payments. due under the Note and this Security
Instrument. There also may be one or.more changes of the Loan Servicer,unrelated to a sale of.the Note, If there is
a change of the Loan Sexvicer, Borrower, will. be given written notice of the: change in accordance with paragraph 14 above .
and applicable law. . The notice will state the name. and -address. of the. new Loan: Servicer and the address to which
paymients should be made:., The notice will aiso: contain any other:information required by. applicable law. - k

i~ .20, Hazardous Substances. . Borrower shall ot cause‘or’ permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances.on or-in the Property. " Borrower ‘shall not do, nor ‘allow’ anyone else to- do, snything

is j ion of ‘any ‘Errironmental Taw. ' The preceding two-seintences shall not apply to the
presence, use, or'storage on'the' Property 'of small quantities 6f Hazatdous Substances that are generally recognized to
be appropriate to:normal residential uses and to maintenance of the Property,. L
' Borrower shall promptly' give Lendef writteni ‘notice of any Investigation, claim, demand, lawsuit or other action
by any governmental or Teguistory agency or private, party involving) the ‘Property and any Hazardous Substance or
Envircrmental Law of which Borrower has actual knowledge, 'If Borrower learns, or is notificd by any governmental or
regulatory authority, that -any removal or other remediation. of, any. Hazardous Substarice affecting the Property is
necessary, Borrower shall promptly take all necessary remedial Actions,in accordance with Eavironmental Law, .

. - As used in this paragraph 20,A_“Hazardous,-Subs,tanws”,are those, substances defined as toxic or hazardous .
substances by Environmental Law and the.fol'lowing’substancm:»gas_olinc,'kerosenc, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive -
materiaks, . As:used in this paragraph 20, “Environmental Law”: means- federal laws:and laws -of the jurisdiction where the
Property is located that relat ‘ot environmental protection. = L7 - S

- NoN-UNIFORM COVENANTS. ] nder further covenant and agree as follows:

210 Acceleration; ‘Remedies, '] give notice 1o Borrower. prior. to. acceleration following. Borrower's
breach of any covenant or agreement in this Security Instrumy ot prior to accelerstion under paragraph -
17 unless applicable, law provides otherwise). The, notice shall the defanlt; .(b) the action required to cure
the defauit; (c) a date, not less than 30 days from:the. date the notice s given to Borrower; by which the default
must be:cured; and (d) that failure to cure the default on or before the date specified in ihe notice may result in
acceleration. of the sums secured by this Security Instrnment and sale-of: the Property. The notice shall further
inform’ Borrower of the right to reinstate afler acctleration and the right to bring'a court action to assert the non-
existence of a default or any other defénse of Borrower to acceleration and sale. If the default is not cured on or
before the ‘date specified In'the notice, Lender af its option, may require, immediate payment in full of all sums

secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies . permitted by applicable law, Lender. shall be entitled to-collect all expenses incurred in pursuing the
remedles provided in this paragraph. 21, inclnding, but- not limited to, reasonahle attorneys’ fzes and costs of title
evidenge, - .- P ST T e i e e } .

18 Lender invokes the power of :saley

i,

‘Lender shall exceute or ‘causé Trustee to execute a wriiten notice of the
occurrence of an event of defanlt and of ‘Lendet’s election to cause .- he Property to be sold and shall cause such

notice €0 be recorded in each county in'which. any part of the Property is

i located. Lender or Trustee shall give
motlec of sale in the manner prescribed by ‘applicable’ liw |  Borrower and 'to other persons prescribed by applicable
law. Afier the time i‘eqnlrediby:ijppljt;ébi_e;!aifr','i{l‘ftf;@té,’e‘,v'wiihpg'a':ﬁemand on Borrower, skall sell the Property at.
public auction to, the highest bidder at the.time and placc and . under. the terms, deslpnated In the notice of sale in .
one; or more parcels and in any.order Trustee determines: Trussce may postpone sale. of alk or any parcel of the -
Property by public aunouncerent ‘at:the: time and piace: of any previvusly scheduled:sale. Lender or its desigiec
ma}’purdmse the?mperty T l“-i"""‘i P ey oo (2,, iee o -

R




sted’s veying th Préée;ty“vﬁt}iout"any[covenm” venant or

i ’l‘mstee " ahnll ‘defiver ‘o

~. warranty, expressed "m"hnplleui.fﬁ’lxe:rgc_zt‘xﬂé;m the Trustee's deed shall be prims facle evidence of the truth of the
" statements made thereln. Trustee shali apply the procesds of the sale in the following order: (2) to all expenses of
the sale, including, but not Bimited 14, reagsonable Trusiee’s and atterneys’ fees; (P) to all sums secured by this
- . Seenriéy Instrument; and (¢) any excess to the person or persors legally entitled ¢o i,
) ‘ of all sums secured by this i

Trustee and appoint 2 successor trustee to any
successor trustee shall succeed to all the title,
power and dutiss conferred up by applicable law,

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court,

25. Agreement to Medlate or Arbitrate. Except as set forth below, utes, legal
controversies, and other matters in question arising out of, or relating to the i by Lender
to Borrower which is evidenced by the Note, i i
with them {collectively the
Borrower and Lender will
a lawsuit. If Borrowe
selected as follows:

Borrower and Lender shall each name a mediator and notify that mediator and the other party of the selection. Within
5 business days of their selection the mediators shall jointly select an independent mediator to mediate the dispute. The
mediation shall occur at a time and place mutually convenient to all parties within a fifty-mile radius of Borrower’s
residence but no later than 30 days after the mediator js selected.
Borrower and Lender agree to partici
if possible. Legal counsel inay,
sessions will be private, and all i i i iati il & idential. The mediator may
prescribe other rules for the med . Expenscs of the mediation including the mediator’s fec shall be shared equally
between Lender and Borrower, if allowed by applicable law, Attorneys’ fees and related expenses are cach party’s
responsibility,
pecifically enforceable, :
ediation is not completed within 45 days after the mediator is selected, or if after the
nresolved, such dispute shall be resolved solely and exclusively by arbitration in accordance
tion Rules of the American Arbitration Association then in effect to the ext

applicable law except us set forth below. THE ARBITRATION WILL FAKE THE PLACE OF
PROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUBGE AND JURY. ANY SUCH ARBITRATION
SHAJL BE CONDUCTED ON AN INDIVIDUAL BASiS, AND NOT AS PART OF A COMM

PURPORTED COMMON 1S ,

IF THE APPOINTED ARBITRATOR OR PANEL OF ARBITRATORS

DAMAGES SHALL BE LIMITED TO ACTUAL AND DIRECT DAMA

CONSEQUENTJAL, PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS To WHICH BORROWER AND
LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO THE FULLEST EXTENT PERMITTED BY LAW. Thi
agreement to arbitrate shall be specifically enforceable. The award rendered by the arbitration shall be final,

aonappealable and judgment may be entered upon it in accorcance with applicable law in any court having jurisdiction
thercof, j i i i

orrewer and Lender nd arkitration proceedings are confidential, The information
disclosed in such proceedings cannot be used in subsequent litigation which may result from the dispute.

Borrower and Lender agree that the Loan Agreements executed in conjunction with this lnan for one or mere
of the following conditions involves interstate commerce because the Borrower’s loan is being (i) provided by a lender
organized under the laws of, and with its- principal place of. business in, a state different than the state in which the
Borrower resides and the property is ldcated; (ii) made with funds provided by an institution cha the
cither the United States or of another state and physically located- in- another state; (iif) made to be sold to one or more
i rganized under the laws of and, physically located in other states; (iv) made to be pooled to back securities
issued by-a trust organized undsr the laws:of and physically located in other states and sold to i
the laws of and physicatly located in othier states; o (v) repaid by th “on a’
LOUISIANA for zemittance to such. oui-of-state investors. _ s S

Notwithstanding the foregoing; this Agreement to mediate or arbitrate shall not apply with respect to either i
the Lenders tight, but not the obligition; to submit and to pursue in a oouri of law any actions related to the collection
of - the debt; (i) foreclosure proceedings, whether pursuant to judicial action, power of sale, assent to a decree or

otherwise, preceedings pursuant to which Lender. secks a deficiency judgment, or any comparable procedures allowed

under applicable’ law pursiant to whichi‘d lien holder may acquire title o' the Property which i sccurity for this loan and
- any related personal ‘Property (incliding’an ‘ssignment of rents-of appointment of a receiver), upon a default by the
Borrower under the mortgage loan documerits; or (iif) an application by or on behalf of the Borrower for relief under
the. fcdc;a!‘bankrupﬁcy laws or any other similar laws of general application for the relief of debtors, through the
instituticn of appropridte proceedings. These proceedings may be necessary as a matter of law.
" 26." Riders t0 this Security Instrument, If one sxecuted by Borrower and recorded together
- this"Security Instrument, the cov ‘and’ agret “of ‘each’s| idet i i
and supplement the covenants a
Instrument. [Check applicable box(es))

Adjustable Rate Rider “['1+4 Famiy Rider

g Graduated Payment Rider - [ Biwcekly Payment Rider -
Balloon Rider , nt /1 [ Second-Home Rider

[ other(s). fspecify] - : , CoaT B S
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BY chmuo Bszow, Bom:wer awcpts and agrees (o, the tcrms and covcmms com‘a
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Bomwc..,DANIELL REGNART R ,

LEGAL DESCRIPTION

Paste legai description here then photocopy. - Attach to the Deed of Trust and file as ope
instrument, AR o :

The N1/2 SW1/4 SWiu/4 oi‘ Secﬁcn 17, Townsm 39 out
uzamette Meri dinn, Kiamath County, Oregen P S ’u h, Raage 8 East of the
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Loon No: 25807000534

, 3 Data ID: . 539
Borrower: D Lo

JEL L. REGNART
G e o T

3,

ADJUSTABLE RATE RIDER
7 * (LIBOR 6 Month Inée—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of February, 1998, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrewer") to secure Borrower's Adjustable Rate
Note (the "Note") to UNICOR MORTGAGES®, Inc. (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at: -~ B LT S :

4340 ROUND LAKE ROAD. ,
KLAMATH FALLS, OREGON: 97601
[Property Addrasg] 0 -

.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES'T RATE

e THE NOTE LIMITS THE AMOUNT THE BORROWER’S
. : 4 ‘fATfiANY.‘ONEHTm[EAND?THE”MA)ﬂMUM RATE THE
BORROWER MUST PAY. .

N

Gy
Instrument, Borrower dnc Lender further coveniint and agree is follo
A. INTEREST RATE AND MONTHLY PAVMENT CHANGES . ... . |

The Note provides for an initial inierest rate of 899 %. The Notc provides. for changes in the interest rate
and.th:-momh!ypaymemx,;as:follmzf R CLL ol et gl e o
4. INTEREST RATE AND MONTH

(A) Chonge Dates . . R S

/ The interest rate L.will pay may. change on the first day of March, 2061, and on that day every sixth month
thereafter;: Each date on which: my: interest rate:could change is calledia fChange Date.”

@) Mo Tusc ' v ooy Vo ey i e

‘Beginning with the first, Charige, Date, my interest rate will be based-on an Index.. The "Index” is the
average of the interbank offered rates for six month United States. dollar-deposits in the Londen interbank
market based.on quotations of major banks, ss published in the Southwest. Edition of The Wall Street Journal.
The most recent Index figure available as of the date 45-days before: each Change Date i3 called the "Current

ADDITIONAL; COVENANTS " In"additiof 1o the covenunts-and”agieements made in the Security

Indext = ‘ Lo ; RS

If the Index is "o Tongér available, tHe' Noté' Hiolder will choose s nevw index that is based upon conparable
information, , The Note Holder will give: me notice of this choice. .. S

(€) Catealotion of Changes, - 'y 0 1oy e B

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE and
ONE/FOURTH percentage point(s) ( 525 %) to the Current Index. . The Note Holder will then round the
tesult of this addition to the nearest orie-tighth of one percentage point {0.125%). Subject to the limits stated
In Section 4(D) below, this'rounded amount will be my now, intecest rits, ol th '

TR

v f

The Note Holder will thén determiné the amount of the monthly payment that would be sufficient to repay
the ﬁnpéid,plincipé‘l;dm,I,;;n} expected o owe at the Change Date in full on the Maturity Date a1 my new
Interest rate’in substantially ¢qual ayments. ; The result of this calculation will de the new amount of my
monthly payment. . ., LS AR Pt f e e

UCLC RIDER 10/83
(Page 7 of 2 Pagks)
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G ia))mmiison“lntmﬂ{ate,(?hggges S : . O TR LR VEI
-« The interest rate I am required to'pay at the firsi Change. Date will not be greater then 11.5900% or less: -
- “than 63%5%. Thereafter, my interest rate will never be increased or decreased on any singie Cbange Date,
' Wﬁb‘ﬁ:’"‘»ﬁi&n"”ONE""-”f)e’rcetit”ke.?ﬁélﬁt(s}"'(l.%‘%) from-the ‘rate. of ‘intercst I have been ‘paying for the
preceding 6 months. My interest rate will never be greater than 14.9509 % or less than 6.9%¢0 %. ,
- (E) Effective Date of Changes ' AR ’ »

. . My . mewinterest rate will become cffecti;/c on each Change Da’te.: I‘ will pay 'thé amount of my new
- monthly payment beginning on the first monthly payment (date after the Change Date until the amount of my
monthly payment changes again. ./ .. . " O P A TRV TR

; Toe Note Holder will deliver or mail to me a notice of any.changes ia my. interest rate and the amount
of my monthly payment before the sifective date of any change, "The notice will include information required
by 1aw to be given me and also'the title and elephons number of & person who will answer any question 1
may:have: regarding the notloe, 1+ T T R TR

0, TRANSFER O TH, ROPERTY OR A BENAFICIL INTERIST 1§ BORROVER

Uniform Covenant 17 of the Security. Instrument is amended to, read as follows:

‘Transfer of the Property ora Benefidial Interest in Borrower. ‘I all or any part of the Property

* or"any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

. and Borrower is not a-patural person) without Lender’s prior written consent, Lender may, at its option,

- - 1equite immediate payment in full of all sums éecured by this Security Instrument. - However, this option

.. shall not be exercised by Lender.if evercise is- prohibited by federal law as-of the date of this Security

Iosirument. Lender also shall not exercise this option if: (a) Borrower causes to be submiited to Lender

information required by Lender to-cvaluate the intended transferee as if 2 new loan were being made

to the transferee; and (b) Leuder reasonably determines that Lender’s security will not be impaired by

- ~the loan assumption and-that; the risk of a-breach of any covenant’ or agreement in this Security
Instrument is acceptable. to Lender.; - . pon - s ce -

rz\".

t

.. To the-extent permiited by applicable law, Lender may charge a reasonable fec as a condition to

Lender’s consent to the loan assumption, Lender may also require the transferee to sign an assumption

" agreement that'is acceptable o Lender dand that obligatés the transferee to keep all the promises and

+ sagreements made in the Note and in this Security Instrument. Borrower will continue fo be obligated
under the Note and this Sccurity Instrument uniess Lender releases :Borrower in writing, - '

. If Lender, excrcises. this gption, Lender shall.give Bortower notice of acceleration, The notice shall
| provide’a period of not less than “30 days from the date the notice is delivered or mailed within which
-~Borrower miist'pay all surhs‘secured by this"Security Instrument. "I Borrower fails to pay these sums

prior ‘to the expiration ‘of this” period, Lender may invoke any remedies permitted by  this Sccurity
Instrument without further notice or demand on Borrower.

By Sjé&ii«é. BéLd»if,‘Borro‘wcrlzicccp!s‘aud agrees-to.the terms and covénants contained in this: Adjustable Rate

Rider.. . - }O{ o3
77

v

ADJUSTABLE RATE RIDER (LISOR Index--Ficts Caps) L  UCLC RIDER 108
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STATE OF OREGON: COUNTYOFWMATH 185 : o » :

Fileg for record af request of _LAperiricle : RS the 19th day
of Jehruary ADJI9 98 &t 3:41 7 o'clock L P, M., and duly recorded in Vol. ——Me8 .

IR of ____ . Morrgages __onPage 5420 - :
o T ' _4Beractha G. Lejsch, County Clerk
Kedln Koo

“By_ k




