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ROBERT A. AAD MARILYN J. STEWART.

. THIS TRUST DEED, made this-......8T........ day of ... .FEERUARY v 19.98  potween
BOBERT. Ax...SRENART. AND. MARTLYN. T, .- STEHART ... HUSBAND, .AND 'WIFE . .

as Grantor,

“FIRST.AMERTCAN. 11TLE. INSURANCE. GOMPANY. .. o - ‘ as Trustee, and

LIAN._CLOUGH, . AXD_ERMIN. ... CLOUGH .. SN AND.WLFE, WLTH FULL RIGHTS. OF SURVIVORSHIR

as Beneficiary,

. Grantor frravocably grants, bardains, vells qnﬂ conveys to trustee in trust, with power of sale, the property in
KLAMATH. .. Ll County, Oregon, described ag: = 5 v o o ' ;

" $EE LEGAL DESCRIPTION MARKED EXRIBIT A" ATTACHED HERETO AND BY THIS REFERENCE
'MADE A PART-HEREOF AS THOUGH FULLY SET FORTH HEREIN:.... - S

logelber‘ with all and sinéulﬁr tho ¢ ts, heredit to aid ép‘paitémhws and aI.I‘ other n’éhta Zthereur;ﬂo bélcngx'ng of in anywise now
or herealter appertaining, and ths rents, issues and prp!iis(lhvar_c‘of qnd all tixtures now or ‘hcrcnfter attached to or used in canmction with

the property. : : ]
FOR THE PURPOSE OF SECURING PERFORMANCE of each adresment of grantor horeiri contained and paymwnt of the sum
QONE. HUNDRED. THIRTY. THOUSAND DOLLARS. AND.NO/100#%#fxkkddkihdhikihihhkihhhtiiddiakhid

e ik ($130,000..00). Doliars, with intorast thereon according ‘o the terms of a promissory

nofe of even date herewith, payable to Deneliciary or order end made by grantor, the final payment of principal and interest hereof, if
' pai : FEBRUARY.23.. % 2008... . . :

not sooner paid, fo be dus and payable ... ; . %5 : = .

The date of maturity of the dobt secured by thls instrumant in the dite, stated ‘abave, on which the tinal installment of the note
becomes due and payable, Should the grantor sither agreo to, attompt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (ot uny part) of drantor's interest in it without lirst obtalning the srritten consent or appcovel of the benoliciary, then, at the
beneliciary's option*, all obligations cecured by this instriment, irrespective of the matutity dates expressed therein, or herein, shali be-
come immedintely due and payable, Tha exécution by drantor of an earnest money agreoment** does nof constituie a sale, conveyance or
assignment. o . i . . PRIt BRI . S - N N

To protect the sscurity of this frust docd, drantor agrees:, . T

1. To protect, preserve and maintain the properiy in good condition and repair; not to remove or demolish any building or im-
provement theteon; not to commit or pormit anty wasfe of the property. R .

2. To complete or restore promptly and in good ard habitable condition any building or improvement which may be constructed,
daraged or destroyed theroon, arnd pay when due all costa incurred thecslor, o T :

3. To comply with all laws, ordinances, regulations, covenants, conditions ond resirictions affecting the property; if the benoticiary
5o requests, to join in executing such linaticing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office cr offices, as well as the éast of all lien searches mads by filing officers or searching
ngencisy as may bs deemed desirable by the beneliciary. ) )
4, To provide and corntinuously maintain irsurance on tha buildings now or herealter crected on the property sgainst loss or
darnuge by fire and such other hazards as the bensticiary may from time to time require, in an amount not loss than §... uif
writéen in companies acceptable to the benekiciary, with loss payable to the latter; ail policies of ineurancs shall be delivered to the bene-
ticiary a3 soon as insured; if the grantor shall fafl {or any reason fo procure any such insurance and fo delivor the pslicies to the beneliciary
at least tilteen days prior to the expiration of any pelicy of insurance now or heronfter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expenss. The amount collectod under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such ordor as beneticiary may defermino, or at option of beneliciary the entire amount so collected,
or any part thereof, may be reloased to granfor. Such application or release shall not cure or waive any defoult or notice of default here-
under or invalidate any act done pursuant to such notice. .

S. To keep the property free from construction liens and to pay all iaxes, asssssments and other charges that may be levied or
assessed upon or againat the property before any part of such taxss, assessments and other chatges become past due or delinquent and
promptly deliver receipts thecelor to boneficiary; should the grantor {ail fo make payment of any taxes, assessments, insurarce premiums,
liens or other charges payable by grantor, either by diract payment or by providing beneficiary with iunds with which to make such pay-
ment, beneliciary may, at its option, make payment therool, and the amount so paid, with interest at the rate set forth in the note
secured kereby, together with the obligations described in parngraphs 6 and 7 of this trust doed, shall be added to and becoms & pait of
the debf secured by this trust deod, without waiver of any rights arising from breach of any of the covenants hereot and for such puyments,
with inferest ae aforecald, thn property hereinbefore describad, as well as the grontor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymsnts shall bo immediately due and payabls without notice,
and the nonpayment thereof shall, at the option of the beasliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this truat dzed. .

6. To pay all costs, {zes and expensss ol this trust including the cost of iitle search as well a3 the other costs and cxpenses of the
trustee incurred in connection with or in enforcing this obligution and trustee's and attornsy’s feos actually incucred.

7. To appear in and dofend any action or proceeding purporiing to attect the socurity rights or powers of bancticiary or trustes;
ard in any suit, action or proceeding in which the benaliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or aciion related to this instrument, including but not limited to its validity and/or enforceability, tc pay all costs and éx-
pensas, including evidence of title and the bensticiary's or trustes's atforney foes; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be tixed by ihe trial court and in the evont of an appeal from any judgment ar decree of the srial court, grantor
turthor agrees to pay such sum at the apgellate court shall adjudge reasonable nx tho bonsficiary's or trustes’s attorney lees on such appeal.

I't i ntually agreed that: ’ L . )

8. In the avent that any portion or all of the property shall be taken under the right of inent d in or o’ tion, bene-
ficiary shall have the cight, if it so elects, fo require that all or any portion of ths monies payable as compensation lor such taking,

MOTE: Tha Trost Daec Act provides that the trusteo hereunder mast be either an atieray, whols an ‘attive member of tha Oregen Siate Bay, a hank, wust campany
or savings ond loan azociution suthiorized ty do businees under the fsws of Oragon or the Unlied States, 5 titis Insuranca company autherized to Insure Utle to rasl
soperty ¢f this siste, (s subaldlarias, affilfalss, agents of branchies, the United States or 2ny spancy therea, or an escrow agent flesnsed under ORS 695.555 to 636.585.
*WARNING: 12 USC 1701]-3 repulates and may prohibit exersiso of this opilen. . ’ ‘

**Tho pullishar suggests that sush an agreemant cCdress tha lssus of ohtzlning baneliclarys consent In completa datali.

Vol ¢ Page_5436 B

_insurxabl
va




nehiich. sro in axzosy of the amount. requirod, fg,;igx;q)! oesnnable costn; ox

"I such .proceedings, shalf be paid. vo_benaliciary. Applied by.it tiret upon any 1 Iz conts and ex;

“in'the irial and appsllnte courts, nacessarily paid aciicred b, 4bon,qx'icvl.mf y. in such !C-coqc{iqgg, and ¢

128 satired ‘hored ;e franlor ‘agroes af ity Wit expansa, fo” ] .and oxnculs. such insérum,

| in obtaining such compensation, promptly’ ipo; noficiery's reguess, -

ke balance a

penses ard. ,agloma}’a;feéu racessarily paid or Incurred by grantor

end attorney's feos, both

pplied upon ths indobted-
enis ax'ahell ko novastary

9. Af any timo and fror' tima to time'y pont written requast of benuficinry, piyis of ite foes‘ und presentation of this deed’ and

the nots lor endorsomont (in case of ull reconveyances, for cancellation), without atlecting the liabilit

¥ of &ny person for the payment of

the indebtedness, trustea mey (a) consent fo fha making of 2p or plst of the : (b) join in dranting any ezsement or sreat-

ing any restriction thereon; () joln in any steb

reconvey, without warranty, all or any part of the progerty, The

legaily entitled thersto,” and the recitals therein of any mattera ]
fees lor any of the services mentioned in thie paragrapk shall bs not less than 85,

10. Upon any dutault by grantor Rereundor, Eensliciary may af any time witboug notics, either in parson,
to be appointed by a court, and without regard to tha udequacy of any security for the indebtsdness hereby secy

by agent or by a receivar

red, enter upon and fake

Losseszion of the property or any part thereu!, in its own name sue or otherwise collect the renis, issues and prolits, including those pas¢

due and unpaid, and 3poly the samn, less costs and axponses of operation and collsction, including ressonable attarney's fees upon any

indsbtedness secured bereby, and in such order a2 boneliciary may determine,’

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for ary taking or damage of the Proparty, and the application or release thereof as
aleresaid, shall not cure or waive any defuult or notice of default hereunder or invalidate any act done pursuant

12. Upondefnult by &rantor in payment of any indebtedness sacurod hereby orin grantor's performance of any sgreement heteunder, time
being of the essence with respect to such payment and/or psriormance, the benaficiary may daclace all sums secured hereby imediately
due and payabls. In such an event tho beneliciary may elect to proceed to loreclose this trust deed in equity as a mortgage or ditect the
trustee to loreclose this trust deed by adverrisemcnt and sale, or may direct the trustee {0 pursue any other right or remedy, either at

to such notice,

levs or in equity, which the beneficiary may have. In the svent the benalicizry elects to forecloss by advertisement and sale, the bene-
ticiary or the trus e and cause to bo recorded a written notice of default and election to solf the property to satisfy the odliga-
i i 8ive notice thereof as then required by law and proceed

14, Otherwise,

the sale may be postponed as provided by law, Ths | ¥ f one parce! or in

the parcel or parcels at auction to the highest bidder for cask, payable at the time of sale. Trustea

in eddition to curing the de-
tually incurred in enforcing

separ.
shall deliver

in form as required by law conveying the praperty so sold, but without any covenant or warranty, express or im

deed of any matters of fact shall be conclusive proof of the truthfulness thercof. Any parson, excluding the ¢

grantor ard beneliciary, may pucchase at the sale,

15. When frustee. selﬁy pursuant to the powars provided herein, trustee shall -appf,v the proceeds of sale to
3 the

penses of sale, includin ¢
the trust deed, (3) to all persons having recorded Jions subsequent fo the interezt of the trustee in
appear in the order of their priority and (4) the surplus, if any, to the grantor or to &ny, successor

made by written instrument axecuted by bcnelx'cia_ry,' which, whan recordod in the mortgage records
property-is situated., skall be conclusive proof of Proper appointment of the successor trustee,
17, Trustee accepts this trust when this deed, duly executed and ack ledged,

are parcels and shalt sall
to the purchaser itz deed
plied. The recitals in the

rustes, but including the

payment of (1) the ex-

mponsation. of the trustes and a reasonable charge by frustes’s attorney, (2) to tha obligation secured by

the trust deed as their interests may
in inferest entitled to such surplus.

16. Beneficiary may from time fo. timo’ appoint' a successor or successors fo any trustee named herein or
appointed hereunder. Upon such ‘appointment, and without conveyance fo the successor trustes, the latter shall
powers aud duties conferred upon any trustee herein named or appointed hereunder, Each such appointmont a

fo any succeszor trustee
be vested with all title,
nd substitution shall be

of the county or counties ir, which the

, is made & public record as

provided by law, Trustee

& A
is 1ot obligated to notily any party he sale under'any other deed of trust o of any action or proceeding in which drantor,

beneliciary or trustee shall be a party n or proceeding is Srought by trustee,

The grantor covenants and agrees to and with the bereficiary and the bereliciary's successor in interest that the grantor is lawfully
seized in fes simple of the real property and has n valid, unenc i 0, except ag may bo set forth in an addendum or exhibi¢

attachad hereto, and that the granter wijl warrant and fom_ve
WARNING: Unless grantor provides benefici
tract or loan agreement: between them, 7

ficiary's iaterest. This insurance may, but need not, also protect grantor's interest. If the ¢

ollateral becomes damaged,

the caverage purchased by beuneficiary may niot pay any clpim made by or against grantor. Grantor may later cancel

the coverage by providing evidence that drantor has obtained proporty coverage el

for the cost of any insurance coverage purchased by beneficiary, which cost may b

loan balance. If it is so added, the interest rate on the underlying contract or loan wi.
y be the date grantor's prior coverage lapsed or th

quirements imposed by applicable law,

The granter watrants that the piroceeds of the loan ropresented by the aboye describsd note and

(a)* primarily for grantor's pecsonal, tamily or household purpasen (seo Important Notica bol
{(b) tor an organization, or (even il drantor is o natural persosi) are {o, '

sewhere. G
e added to
11 apply

rantor is responsible
grantor's contract or

to it. The effective date

rovide proof of coverage.
grantor raight otherwise
ty liability insurance re-

ow),

v buditiesy or commerclal pueposes.
This deed applies to, iniures to the bonaflt of and binds all parties herato, thoir hairs, lsgatees,

persunal ropresentatives, successora and assigns, Ths term boneticiacy shall meen the halder and owner, including

secured hereby, whather or not named as a bencticiary herein.

this frust deed are;

devisees, administraiors, executors,

pledges, ¢t the contract

In construing this trust deed, it is understood that the gmntér, trustee ond/or beheﬁciary zﬁﬂy each be mors than ons person; that

if the context to requires, the singular shall bs taken to moan and frcly ural, and that ganerally
made, aszumed and implied to make the provisions hereot apply squal Y to corporations and to individuals,

EREOF, the granior has executed h
* IMPORTANT NOTICE: Delate, by lining out, whichaver w.
i3t eppiicabls; if warranty (o)
a3 such word Is defined In th L , the
benoficinry MUST comply with the y making required f <
disclesures; for this purpcse use Stavens-Nass Form No, 1319, ‘'or aquivalent, . . d
¥ compliance with the Ac is not requirad, disrogurd shis notice., - - oy

all grammatical changes shall bo

- STATE OF OREGON, County of ..., Klamath ™

)ss. -

This instrument was acknowledged before me on ﬁ«éﬂ{ﬁﬂ"/

2

Stewars

by Rob_grt; A, Stewart and Marilyn J.

By CRAICI GRnL

3 SUSaN MaSIE capPRE

HATARY PuaLic - onEaoN )
NHSEIONN: 032285 T4

REQUEST FOR FULL RECONVEYANCE (To ba used only when obligations have ba

The undersignod is the leg
deed have been fully paid and . Ya : i yment to you of any. sums
trust deed or pursuant to wtatute, to caricel all evidencas of indebtodne y 2he trust deed
fogeiher with ths trust doed) und to reconvey, without warraniy, to the parties dosignatod by the f,

en paid)

al owner and hold, securad by the forégoing trust desd, All sume secured by the trust

uwing to you under ihs ferms of the
(which are delivered to you herewith

erms of tho ¢

keld by you under the same. Mail reconveysnce and docun?e.-its fo Finmelene

DATED; A ,19.

Do mot fose ¢ dastray, this, Trust Deed OR THE NOTE which ] uw;fu. L
Both must be delirerad 18 the fusice for cancallatlon kofor AT

rust deed the estote new

raconveyaaca will be mada,




- Atract of land sity awnship 39 South, Rangs 10 East of the
‘Willametie Meridiar, more particulary described as follows:
Beginning at the No; tio '
along the North line of
less, to a ilna which Ig Noriti g0
thenog North 88°45'38" g
rprise Irrigation District Canal and Northeasterly and
.Eastlins of the sald SW 148k 1, » thenca North 00°04'39~
TOGETHER WiTH a 30 foot eassment alon
the Southery ling of sald SW ¥ SE v,
Ingress and egress {o ths abovg descr
situated In the SW SE % of Section
the County of Kiamath, State of Qregon
iron pin form which the Northeast com
North 89°46'35" East 755,00 foet; th
which is North 00°04'3g”
89°45'3¢6" East, parallef to sald Southerly line 245.00 {eet to
West 335,69 fagt to a 5/8 inch iron pin; thenice Souil 83°45'36" Wast 245.00 fee! {0 the point of the
beginning, with bearings based on a sclar observation, )

STATE OF OREGON: COUNTY oF KLAMATH: sa.

Filed for recond at request of the ___20th ' day

FEE ¢50.00

R tel = ;
of - AD, 19 98 at _J.Lz]_/,_ﬁ_ o'clock B M., and duly reccerded i Vol. —s
, of Mart gages : -on Page 5446 ‘
’ ' o ., BemethaG. Lom h, County Clerk :
FERNE B"W




