- HORE Ne, lﬂti-‘«-f)ugm Treat Bed Serdeo-TRUST ”!!D,Iwuwﬁa{mm'ommuﬂ. R CUFYRIOHT 1002/ - &
. TusTREED ?? 94 Page_ S454 B
g .98 FER 7 i ; - T

th.dayof ..... ée 6@;: } - ,19.98..., between

EAB-NAKE LAW FUBLII’!I_)fﬂ Sy PORTLICD, O 57204

et T e : X »as Granfor,
-~ ABRER. Tit1e. ‘.,,Eg.crp.w.,;.'.;ngu"““ erersirermasasensaeserns »as Trustee, and

.i.Dugan:Chevrolet Company, .an Oregon Corporation. .
e N RSSETHY
. Grantor irrevocably grants, bargaing fglls'.qqg_'igoqvpys: to trustee in trust, with power of sale, the preperty in
Klamath v C0unty, Orogor; doseribsd as: 7T T
HERETO AND MADE A PART THEREOF . ..

g

;s as Beneficiary,;

e

togother with all and singular the fonsmonts, heroditomenta and appur and all.other rights thereunto bolonging or in anywise now.
og_lwu_ml(arvapperf‘ain!ng, and the rents, issuey arid profita thereof and all fixturas row or hereafter attached fo or used in conmection with
the proparty,” S U S A

FOR THE PURPOSE OF SECURI. G PERFORMANCE of each agreement of irantor herein contained and paymest of the sum

of ..,.zumn.:.mo..-.-mum(lg%nnmnvn:;.HWDRL?Q;;AJ\{D,.,OQ,{J 00-

24500, 00) Dollzrs, with interest thareon acconding to tho terms of a promisvory
note of aven date herewith, payable to Eenoficiary or ordor and made by grantor, the tinal payeent of principal and inferest herest, it
niot sosnar paid, to bo dus and payabls at maturity of note ,19..

The dste of maturity of the debt sacured by. this instrument i3-the dats, stated abovs, on which the tinal installment of the note
becomes due and payable, L . o .

To protact the security of this trust deed, grantor adreos: E . o ) i _

"1, To protect, prozerve and maintain the proparty in good condition and repair; not fo remove or demolish any building or im-

provement thersan; not to commit or permit any waste of the proporiy. - T R : :

2. To completa cr rostore prompily and in good and habitable condition any building or improvemont which may be conatructed,

damaged or desiroyed thereon, and pay when due all ‘costy fricurred thorsfor, : _
3. To comply with all laws, ordinancas, regulations, covenanls, conditions and resizictions attscting the proporty; it the beneticiary
S0 requexts, to join in oxecuting such linancing staterwonts pursuant (o the Uniform Cominercial Code zx the beneliciary may require and
to pay for filing sams in the proper public otfice or ‘olfices, es woll s tho cost ‘0f all lien eearchas made by filing ofbicers or searChing
agencies as may bo deemed desirable by the beneficiary, e D ) 1
4, To provide and continuously maintain Insurance on ths buildings now 'or hereaftor erected on the property against losy or |
damage by fire and such other hasards ay the benaliciary may from tims to time require, in an amount not less than sins.urable_..yaln
writien in companies accoptable to ths bensticiary, with loss payable o the latter; all policies of insurance shall be delivered fo the bere-
ficiary as soon as insured; it the grazntor ghall fall for any reasen fo procure any such insurance and {o deliver the policies to the beneticiary
at Jease fiftoon days prior to ths expiration of any policy of insurance now. or hersatter placed on the buildi igs, the beneficiary may pro-
cura tha sams at grantcr’s cxpenss. The amcunt collected under any fire or othsr insurance policy may be spplied by beneliciary upon
eny indebtedness socursd horeby and in such order as bensticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereol, may be released to drantor, Such application or release shall not cure or waive any dofeult or notice cf default Aare-
under or invalidate any act dons pursuant to such notice, . e -
5. To keep the property fres irowm construction lists and to pay ail taxes, azsesaments and other charges that may be levied or
assessed upon or against the property beloro any purt of such taias, assessments and other charfies becoms past due or delinquont and
comptly deliver recoipts thorefor to beneliciary; should the grantor fail o make payamnt of any taxes, assessments, insurance promiums,
lions or other ckerges payable by grantor, eithor by direct payment or by providing benaficiary with furids with which to make such pay-
ment, baneticlary muap, at its optfon, make paymont thareof, and the amount so paid, with interost at tha rate set forth in the note
securod hereby, together with the obligations described in paragraphs 6 and 7 of thiz trust deed, shall be added to end bocome a part of
i i i i the covenants herect and for suck payments,
shall be bound o the same extent that thoy ere
uch payzents shall bs immediately due and payable without notice,
and the nonpayment theroof shall, at the option of the baneticiary, render all sums sscured by this trust deod immediately due and pay-
able and constitute a bresch of this trust desd, N Co g . B .
6. To pay all costs, {z0x and expenzes of this trust including.the cosé of title scarch as well &3 the other costs and expensas of the
trustee incurred in connection with or. in enfarcing- this obligation and trustes's and.attorney's fees actually incurred.

- . 1. To appoar in and defend eny. action or procssding purporting to alfect the security rights or powers of boneliciary or trustes;
and in eny.suit, action or Proceoding in which the bansliciary' or trustos may eppoer, including any suit for the foreclosures of thiz deed,
to pay all-costs and expenses, Inzluding evidencs of title and ths beneficiary’s or trusies's attornoy's fees; the amount of attorrey’s feas
mntioned In this pasegreph 7 in all cates shall ba tized by tha triol codct and in the event of an eppes! from any judg¢ment or decres of
the trisl court, grantor furshsr agrees to pay cuch sum as the appeilata court shell adjudge reasonable as the beneficiary’s or trustes's at-
forney'a lses on such appeasl!. . R - . T

It is mutaally sgreed that: : el L S . .
8. In tho event that any portion or all of the preperty shell bo taken urder the right ot inent d in or cond, tion, bene-

ficiary shall have the right, if it a0 elscts, to require. that all or any -portion of the monies payable as compunsation for such tskmg,

MOTE: The Trust Doed Act provides that the fustec harsuader must Bo althar an_ctiemsy, who is en active mamber of the Oragon Stats Bar, a bhonk,
frust compony or savings and lean T horized to do busl urder ths lows o} Oregon or thae United Stales, @ itls insurance company autho-
rized io Insurs titie 30 74cl proparty of thls stote, its subzldiares, affiflates, agents o hranchos, the Unlted 3tales o any agency. tharasf, or an wicraw
agent lcersod undor ORT 696,505 to 696,545, ... - - R T T L S o

L TRUST DEED” e LN STATE OF OREGON,

-~ ~County of...; i {5

_Buasell.Maillong . - ... .. Jlo N I certity that the within instru
L Llarry Y. Ccaldwell - SRR | IR S N Wasmimd!mmd«mz ehe. ..oy
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County -affixsd: . .- R,

After Recardlng Retues 1o (Narse, Kddrow, Rigjr . .
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. 325 Main Street ' o
Klamath Falls, OR 97601
Attn: Collection Department




vhich aré in‘excess ol the amecunt required ¢o pay all reasonable costs, oxparass and attornoy’s foss nocessarily paid or incutred By deantor -
in stick ‘procsedings, shall be peld ¥ beristiciary ind ‘appiied by It:tirst upon any reszonabls vosts and expansen and attarnoy's {sos, Both
in the trisl and appailate cour?s, nacoesearily pald or incurred by beroticiary in such prococdirgs, and the balance applied upon ths indebied.-
88 edcured Iwmby;vmu',,gmntqr.agreo:, at its own espenss, to fake such actions and exezut, ‘such :insir ¢z as chall bs nocessary
in obtaining such compansation, promptly upon bensficiary's requost. S N ) o T
9. At any time and from tims to time upon written requost of beneliciary, payment of its less-and ‘presontation of this deed and
tho note for endorssment Cin case of full reconveyarces, lor cancellation), without atfecting ths linbility of any person for the payment of
the indebtedness, trustes 1zay (a) consent to the ‘making of any map or plat of the property; (b) join in granting any easoment or creat-
ing any restriction thereon; (c) jein in.any subordination or other zgreement affecting ‘this 'deod or ‘the Hen or ‘charge thereof; (d)
recanvey, without warranty, all or any part of the prcperty. The grantee in any reconveyarce may be describad as the “person or persuns
legally entitled thereto,” and the recitals theroin of any matters or facts shall ba conciusive proof of the truthiulness thereof. Trustee's
fees for any of tho eervices mentioned in this paragraph shall be no¢ less taan 35, DA o ’ ’
10. Upon any default by grantor hereunder, bonsficiary may at any tice without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequecy of any security for the indebtediness kereby socured, enter upon and take
pessession of the property or any part thoraot, in its own name sue or otherwise collect the rents, iswes and profits, including those past
due and unpaid, and apply the same, less costs and expenses of opsration and collaction, including reasonable attorney’s fees upon any
indebtedness ‘secured hereby, and in such order as beneliciary may determins. - i
11. The entering upon and taking possession of the property, the collection of such rents, iscues and profits, or the proceeds of tire
and other insurance policies or P tion or awards for any taking or darmage of tho properiy, and the application or releass thereof as
aloresaid, shall not cure or weive any default or notice of default herounder or invalidate any act dons pursuant to such notice,
: by or in grantor’s performance of any agreement hereunder, time

tke beneficiary may declaro all sums secured hereby immediately
dus and payable. In such an event the beneticiacy may elsct o procesd to lorcclose.thi::_ #r i {1

trustes to forecloss this trust deed by advertisoment and sale, or may direct the ¢

law or in squity, whick thae beneticiary may have. I the evont, the bensticiary. ! I

{iciary or the trusteo shall ex ocorded a writton notice of default and election to sell the property to satisly the obliga-
dion secured hercby. whereupon.ths trustoe shall fix the tims and place cf sale, give notica thereof as then required by law and proceed
to foracloss this truct deed in the mannor provided.in ORS £6.735 20 86.795. [, .o )

13. After the trustes has d forocl e by adverti and ealo, and at any time prior fo 5 days before the date the
trustee comducts the sale, the ‘frantor or any other porson go priviloged by ORS 86,753, may cure the default or defaults, If the detauit
consists of a {ailure to pay, when due, sums secured by tho trust doed, the deizult may be cured by paying the entire amount due ut the
timo of the cure other than such portion as would nof then ke due had no default cccurred, Any other deiault that is capable of being
cured may ba cured by tendering the porformance required under the obligation or trust deed, In any case, in addition 1o curing ths de-
wult or defaults, the porson effecting ths cure .shall pay to the: beneficiary .all ‘costs. and oxpenses actually incucred in enforcing
tho obligation of tha trust dectl togdether with trustce’s and attornay’s fees not oxceading the amounts provided by law.

14. Otherwits, the sale shall bo held on the date and at the time and rlace dseignatsd in the notics of sale or the time to which
the sale may be posiponed as provided by law. The. trustee may zell the zropoerty either in one parcel or in separate parcels and shall o]l
tke parcel or parcels at auction ‘o tho highest bidder for cash, payable at the time of sals. Truateo shall deliver to the purchaser its deed
in form as roquirod by law convoying. the proparty 30 sold, but without any covonant or warraniy, sxpress or impliod. Tke recitals in the
deed of any matters of iact ahall be conclusive proof of the truthfulnsss thereof, Any person, excluding the frustee, but including the
grantor and beneliciary, may purchass at the salo, - BT [ N .

15, When trusteo sells pursuant to the powers provided herein, trustss shall apply the. procoeds of sale to payment of (1) tha ex-
ponces of zale, including the componsation of the trustee and a renzonable charge by trustee’s attornsy, (2) to ths obligation sscured by
the trust deed, (3) to all persons i i bsequent to the interest of the trusies in the trust dsed as their inferests may
appear in the order of their priority and (4) the surplus, it any, fo ths drantor.or fo any successor in interest entitled {o such surplus.
16, Beneliciary may trom time to time int a s or succagsors (0 any. trustee named herein or to any succascor frustee
appointed harsunder. Upon auch appointment, and:withors¢ conveyance fo the succsssor truates, the latter shall be vested with all title,
powars and duties conferred upon any trustee. harein ri ! or eppeinted. ko dor,. Bach such appointment and substitution shall be
made by written instrument exocuted by beneficiary, which, whan recordsd in tho morégage records of the county or counties in which the
property is-situated, shall be lusive proof of proper-a point of the trustes, . . .

" 17. Trusies accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
iz not obligated to notity any party hereio of pending sals under uny othor deed of frust oc of any action or proceeding in which drantor,
bensticiary or trustes shall be a party unless zuch action or procseding is brought by srustea,- - : - . -

" The grantor covenanis ard agreos to-and with the bensficiary and the boneticiery's successor in intorest thet the drantor is lawfully
saized in foe oimiple of the teal proporty and has a valid, urencumbered -title thereto - .. e e il . .

and that the grantor wil! warzant and forover dalend the samn against all persons whonisoever,
: rantor warrants that the proceeds of the Joan sepresented by the above described niote and )tbis trust deed are:
tor an organizntion, 3 for'b : mmsrcial purposes, .

Thic doed applies to; inures fo'the benstit of and binds all parties herato, thuir Reirs, legatees, devicees, administrators, execators,
personai repressntatives, successors and assigns, The term beneliciary ghall meun the holder and owner, including pledges, of the contract
secured heroby, whethor or not named as a' b ficiary kosreln -+ - F . B - B

" In construing this trust deod, it fa understood that the granitor, trustes andfor beneticiary may each be more than one person; that
it the context so requires, the singular shall bs taken {0 ‘mean dind include the plical, and that generslly all grammatical changes shall be

made, assumed and implicd to make ths provisions hereol apply equally to corporations and fo individuals,
IN WITNESS WHEREQF, the grantor:fnias. executed this instrument the. day and year first above written.

* IMPORTANT NOTICE: Delets, Ey Hning out; whichover warranty (ajor{b) Is - Russe Mailloux

not applicablo; if w ity (a) 1a epplicabls ond ths baneficlary Is @ crediter . v 55 € IW

as such. word. is dafined in tas Truth-In-bending Act and Rogulotlen Z, the . Tl e nine’ W ez

beneficlary MUSY ply with the Act and Regulation. by making ruquired arry ).K Caldwell -

disclosuras; for this purpese use Stavens-Nezs Form Mo, 1319, or equivalent. /7. e

i campliance with tho Act s no} raquirad, Gisregdrd this noficg, 1 L et e
STATE OF OREGON, County of ....Klamath.. .. - )ss.

This instrument was acknowledged before me on Fehruary. 13

by ...Russell Mallloux. and. Larry. V.. Caldwsll

This instrument was acknowledged hefore me on

oo

y Public for Oregon

L . REQUEST FOR FULL KECONVEYAHCE (To bu ﬁaéri_ only when chl?ggﬂ-?gs hove bean pald.)
TO: ... i . ' i . :_,:Tnlx.stéov N ) .

Tho underaidned is the ledal owner and holdor of all'indobtedrisis secitred by the foreg
doad have been fully. paid ed satistisd. You horeby are dirocted, on pryment to you of any sums owing 2o you under the, ferma of the
trust deed or purruant to statute, to {1 all ovid of indebtod, secured by the truct dosd (which are delivoced to you herewith
fogether with the trust deed) and ¢o reconvay, without warranty, to the parties designated By the terme of tho trast deod the cstate row
eld by you aidar the ssms. Mail recorveyance and documents to ... ......... e e

cing trust deed. All sums sacured by the frust

p— e X

Do ot lase or dasiroy ihls Trust Desd OR THE NOTE which 1t soiurs.

Both must ba delivered to.thg trustio for cuncellation befors
raconvayancs will bo evarida, * 5}




EXHIBIT "A"

Beginning at the most Southerly corner of Lot .11, Block 107.
BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, OREGON;
thence in a Northwesterly direction along the boundary line of
said Lot 11 and Gobi Street a distance of 125.37 feet; thence in
a Northeasterly direction 38 feet to a point 112 feet in a
Northwesterly direction from a point on the West boundary of
California Avenue 42.8 feet from said most Southerly corner of
said Lot 11, measured along the West boundary line of said
California Avenue from said corner; thence in a Southeasterly
direction 112 feet to said point on said California Avenue 42.8
feet from said most Southerly corner of said Lot 11; thence
along the West boundary of California Avenue 42.8 feet to place
of beginning.. B S ' S : '

CODE 1 MAP 3809-32BB TL 5900
STATE OF OREGON: COUNTY OF KLAMATH : 35,

Filed for record at requestof __ - Aspen Tftlg SBacvae the __ 20th day

of __ February AD,1998 ' at_11:25 _ o'clock __ 4 - M. and duly recorded in Vol. 398
_of Mortgages . . ...onPage 3454

, ‘ iy , . " .7y Bernetha G. Letsch, County Clerk

FEE $20.00 . W By /{ﬁa%f)n' {ad ‘




