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, EED, made this. . L3ch -..day of . _February. s i9.2§....,betweexf1‘
L..Russell Mailloux and Larry W, Caldwell e e

g e et e s eieess : : » &8 Graator,
e M Grantn,

~-’-'---331.,‘43’:L Simm@s _ il bl e :’ S S , &8 Beoneficiary,

Grantor jrrevocably grants, bargains, sell
cree: COUREY, Oregon,

SEE EXHIBIT “A" ATTACHED HERETO

with power of sale, the property in
Klamazh... i

THIS TRUST DEED IS BEING -RECORDED"JUNIOK" AND'"
DUGAN CHEVROLET IN THE “SUM 'OF*§ ;

. Sl U e e Sop i Ten T L
togothse with all and singular the tensments, horedi) 1ts and appurte and &ll other rights thereunto belonging or in anywise now
or ficroalter appertaining, and the rents, lssues and piallts thereof and all firiures now or hereafter uttachod to or used in connsction with

the proporty. RS P v L I
. FOR THE PURPOSE "O_I,-f SECUR!NQ PERFOR] ANCE of each agreament of grantor herein contained amd payniens of ths sum
of ;5;&.;mo.USAND..SIX;.HUND.RED.LS}IXT}( 51X ANDﬁﬁllOf‘ Tmmmm—— - T e e
. - ($6x666-66) ooty prvrleseetre Dollars, with intereat tharsen according to the torins of & promisso
ate horowith, payable to buneficiary or order and made by dréntor, the tinal paymant of principal and interest hereot, if

not sconer paid, to be dus and payable at mat“rity of note , 19, !

The dote of maturity of rhe,dab}r-sgcumd‘by;th_ia_ instrument. is the
becomesrlne’nndpayablé.‘, L DR B ’

To protect the’ sscurity of this trust dsed, granfor agrees:

i. To protect, praserve and ‘maintain
provement thereon; not to commit or, pormii, . WA

2. To complsts or resore promptly and in good d habi; o7
demagad or desiroyed thereon, and pay wher; duo-all ‘couty incurred heiafor. o ' A

3. To comply with all laws, ordinances, roguiatior , covennnts, conditions and rostrictions affecting tho property: it the benaliciary
8o requests, to join in ozecuting such financing statomonts pursuany 4 2 Commsrciul Codo as the beneficiary may require and
to pay for filing sama in the proper public office ‘or b!lig:’e:s, ‘as well as the cost _of ‘all ]Iep'ucarchpu mads by filing otlicars or scarching

agencies &3 may be deomod desirabie by the bqneliclalry. . o :
4. To provide and continuously maintair insurance on the buildings now of hereatier srocted on the property against loss or
o by fire and suck other hazards as the benaticiary may from tims to time require, in an amount not lezs than S.j,nsura,ble...ya]

written in companies acceptable to the benoticiary, with lcss Payable to the latter; all policies of insurancs chall be delivered fo tha bens-

ticiary &3 soon as insured; if the grantor shall fail for a

at least fitteon daya prior ¢o the ox|

cure the samo at drantor’s expensn; :

any indebtedness sscured hereby and in such order a5

or any part thereot, may bo relessed to grontor. Such a or rslense shall not. cure or waive any dsf,

under or invalidate any act done pursuant-to such niotico. TR L
5. To koop tke proporty frse from construction lienn and to pay all taxey, assessmonts and other charges that may be levied or
I upon or against the property before any part. of such taxes, asesssmonts and -other charges becomsa past due or delinquent and
promptly deliver receipts therofor to Deneticiary; should the grantor fail fo make paymoant of any taxes, assessmisrts, insurance premmiums,
liens or other charges payable by grentor, either by direct payment or by:providing bensliciary with funds svith which to make such pay-
ment, beneficiary may, at itc opticn, maks paymont theroof, and the amouns 30 paid, with interest at the rate- set forth in the note
secured hereby, togother with the nbligations described in paragraphs 6 and 7 of this trust deed, shall bo.sdded to and bocoms a part of
the dobi sscured by this truss desd, without waiver of any cights arising from breach of any of the covenanis hereot and for sucl peyments,
3 aforesaid, the property hareinbefore deccribed, -as well -as the grantor, shall be bound to the sams extant that thoy are
payment of tho obligation harein described, and all gueh ‘payments shalf bo-immediately due and payable without notice,
the nonpayment thercof shall, at the option ot the benaficiary, ronder all sums secured by this trust doed immediately dus and pay-
able.and constituse a breach of shis trust deod, - ... . S L e
6. ¥o pay all costs, feas and expensas of this frust im‘:ludi'ng tho .cost of title sarrch ag wrell

and in any suit,
20 pay alf costs and ezpenses, including evidence of
mantionsd in- thig paragraph 7 in all cuses sholl. be 4
tho trial court, grantor furthar ajlreos to pay ruch su
torney's fees on such nppeal, EEE IR S . . B .
1t is mutuslly ogreed that: R D e - -
8. In the event that any Pportion or all-of therpmperty-eh_all Bo taken undsr the right of eminent d. in or cond, ion, bens.
ticiary shall have the right, if it oo elects, to roquire that all or any.-portion of the. monies . payable as._compensation for such taking,

IRER

ORI

NOTE: Tho Trust Doed Act provides that tha trustee herounder most. he elither, an aktemeay, who Is.an active momber, of the Cragon State Bar, a bank,
trust company or savings and loan iati hotized to:do bustness undor the laws of -Orogon or the United States, a title Insurancs company authio-
tized to Inture title to real properiy: of this stats, Its buhlkﬁlarﬂpl affliictes, agants or Eranchios, the United States or ony agency rhareof, or an escrow
agent ficensed ynder 023:696.505 10 826585, ... . ... RN LR, U aan, s Lot Lo Lo ;

Lo TRUSTREED o N 'STATE OF OREGON,
S R ; «Coun'tyo{lv-;”.' S R4
Ressell Matllowe | . .. U N T ettt i Within instrament
S E Y E Ty | S s | R T N e recsived for recs on tho. g
T e N PR S R S e 19 e
o v, '6rﬂ1}“", ' : . B ‘-, : ”3'103“!!§FRVRBAA S X M', andrecorded;n
e SRDAY. L. SAMMORS. ... ' o rom

89.

' Y Wiktiess my han
i County affived...... .-

MtxrhuzrdlngFamm',qmma,mrlnrﬂph o

225 Matn Street .o
Klamath Falls, OR 97601
Attn:  Collection Department

Aapen’i‘ivcie ﬁ- "Escrd% 5 ’




_ " 5 2 apnl L St
vhich 70 In éxcess of fhe'ersunt ragaimd to pay all roadonabls costy, 0xponasy urd &tfernsy’s faes
in spch Procésdinge; eaall o', suid 16 Bendbiciary wrd applied by it ficss uporn any r ible costs and exp , both
in the trinl and appoliate courts, necessarlly paid or inaxrr'o‘d by beriaficiary in such procasdings, and ths bala, applisd upon thy fodebtod-
w35 socusad  kareby; and, grantor sgrosn, at. its O OXpPense, 16 take stch cctions and ezacuts such insts = as shall bo peéessary
in obteining suck cotapensation, promptly upon bensficiary's roqueat, - ’ . R T
T U9 A ary time and from tims to time "ubb'h"véﬁt?agx roquest of bensliciary, Paymant of ity foes aing Pressntation of this deed and
ment (in'caze of full Teconveysncos, fur caricallation), without alfscting tho ifabifi
, irustee may (a) consant to the making of any map or plat.of the property; (b) joiy ;i 73
ind any rsstriction thereon; (o) join in any. subordinetion or other agreemany effecting this desd or the lisn or charge thereof; (d)
reconvey, withous warranty, all or any port of the proporty. The érantes in any reconveyance mmay be described a3.ths “parson or persona
legaily entitiad- therato,” and the recitals therein of ‘any matiers or facts ghall ba coenclusive oroaf of the truthfulness theroof. Trustee's
ees lor any of the servicey mentionsd In this Paragraph shall be not less than $5, R C
16. Upon any default by ‘grantor hereunder, bonaficiary maey at any. time without notics, eithor in Pporson, by agent or by a receiver
to be appointsd by a court, and without regard to ths adequacy of any securi, ] secured, enter ugon and takas
Possossion of the property. or. zny pare thereol, in its own nams euo or otherwise collect the rents, issues and profits, including those past
dus and unpaid, and apply 'the same, less costs and experices ot cperation and callection, including raasonable ait

orney's fses upon any
irdebtodness sscured haroby, such ordor ag beneliciary may datormine,

1L Tho entering upon and taking possession of the property, tho collaction of such ronts, Jesues and profits,
and other insurarce policies or comperization or awards for any taking or demags of the proparty, and the applicati
aforesaid, shall not Cure or waive any de, i oreunder or invalidate any a

or ths proéeeds of firo
on or relsase thereof as
ct done pursuant to such noiice.

pursue any other right or remedy, cither at
orecloss by advartisement and sale, the bena-
operty to sutisly the obliga-
required by law and proceed
has d - foreclosure by eadvertissment and eale, and a¢ any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any . othor. person so privileged by ORS G66.753, may cure tho default or defaul . If the det
consiats of a failure to Pay, when due, sums securod by tha frugt deed, the defauls may be cursd by paying the entire amon,

t occurred, Any othor de

fault or. de
the obiigat: trust deed toge
‘14, Otherwize, the vale ehall be hold on
the salo may ko postponed a3 provided by law,
the parcel or pdreels ot auction to.the higheat b
in form as required by law. conveying ths prope. warranty, express or impliad, The recitals in the
deed of any matters of fact shall bo conclusive proof of the truthfulness thereof, Any person, excluding the frustes, but including ¢he
grantor and beneliciary, may purchase at the sale,. .. Ce E . . B
15. Wher trustes sells pursuant o the. powors provided herein, trustee .shall apply. fha'proceedsboi sale (0 payment of (1) the ex-
penses of galo, including the compensation of tha trustee and a reasonable charge by trustee's attornoy, (2) to the obligation sscured by
tho irust deod, (3) to all peraons having recorded lisns sutsequent to the .intorest of the trustee in the trust deed &z their interests nay
appenr in the order of their. Priority and (4) the surplus, if any, to the £rantor or to any i rost entitled fo such garplas. .
16, Eenaliciary»may from time to. tims appeint a euccessor o successors to any ¢ i {rustes
appointod hereundsr, Upon such ppoint, t,.and withous V - y :
Powers and duties conferrad upon any trustee
mado by written instr ¢ tad bansti
Property iz situste

and that the grantor will wareant ard forsvay delend the'samo againse all persons whomsceover, - - - '
Tho grantor warrants that the procéeds of ths loan ropresentod by the above described note and this trust deed are:
drantor's porsonal, fomily or hotusehold prrposes (eua lmpaxtant,Not(és below), )
von if granter iy & natural paraon) are for Buainses or commercial purposes,
’ it 'of ‘and birfs all parties hereto, ‘their Leirs; legateos, dovisess, administrators, execuiors,
:‘qiurg ‘shall moan the holder and owner, including pledgss, of the contracs

* IMPOITANT NOTICE: Balsta, by Hning out, whichevar Warrenty ‘(6] o foyls " .

not opplicable; if woiranty {a} Is dpplicable and the baneficlady Is a'creditor - - T

a3 zueh waord Is dofined in the Truth-In-Lending Act, and Regvlation Z,.the | &« Rl #
bencfictary MUST comply with the Act and Rogufatlon by making reqeired 1. aidvieTy

dlzr’

3; for this purpose use Stevanz-Noss Form Ro, 1319, or aquivalont.
i :Emplfan’c:_vw{ih'hhﬁ Act 13 not ragiired, dlsragard thid ngteal” -

STATE OF OREGON, County of _ Kiamair " .
This instrument was acknowle

sell Matilloux

mﬁ‘-i
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‘ Notyaty };ublic for Oregon
¥ commiesion expireg 3352&-0,/ ;

) ‘ REQUCSTFOR F!JU. RECOHVEYANC-?lTobnuud orly when pbllgpripp:‘llqvo. bean pald,)
TO:....... - . e .- (T@gfga, G ‘ ’

Tho urdoraignod ia the ledal ownor and holder of ali indobtednaes sscurod by the locedoing trust deed, All pims socursd by the trust
deed havs bson tuily pald- snd satistied, You hereby ‘ars diracted, on payment ¢ you of any mumns owing 16 you under the tarms of the
trust decd or pursuant ¢o statute, to cancel alf evidencen of indebtednens secured by thoe trust deed (which are deliversd 2o you korewith
together with the trugt doed) and to reconvey, without warsanty, to ths partios dosignated by tho tarma of the truss deed the estate now
held by yiu undes tho"u;%:é. Meit rocqhééymco and docuzasnts to . i e

DATED:;

"Bo nol lots or destroy this Frust Baed O THE NOTE wirich 50
Dot must ba #ulivarad to-the:brustoo for cancallation before
meanveyenes will be' gude? j




EXHIBIT "A

Beginning at the most Southerly corner of Lot 11, Block 107,
BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, OREGON;
thence in a Northwesterly direction along the boundary line of
said Lot 11 and Gobi Streszst a distance of 125.37 feet; thence in
3 Northeasterly direction 38 feet to a point 112 feet in a
Northwesterly direction from a point on the West boundary of
Ccalifornia Avenue 42.8 feet from said most Southerly corner of
said Lot 11, measured along the West boundary line of said
california Avenue from said corner; thence in a Southeasterly
direction 112 feet to said point on said California Avenue 42.8
feet from said most Southarly corner of said Lot 11; thence
along the West boundary of California Avenue 42.8 feet to place
of beginming. : S S ,

CODE 1 MAP 3809-32BB TL 5300

STATE OF CREGON: COUNTY OF KLAMATH: ss.

Filed for record 2t request of v ASP'Eﬁ Title §& Escrow ) o the 20th day

of .~ Fehruary AD.19_98 at___11:25 o'clock. _A. M..and duly recordedin Vol. _¥98
o of = Hogggages Cie ) »onPﬁgc' 5457

S F{/.'Be_me\ha G. I:?scn Coynty Clerk

FEE  $20.00 pddln . K tos
R T : t




