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which real proparly Is not currently used for agricuttural, timber or grazing burposaa. together with all an{i'siri'gular tﬁe tensments; heredifamenus and
appurtenances and all other rights thersunts befonging or in anywise now ‘apportaining, and the rents, issues and profits thereof and afl fodures now
attaohedmorusedinconqet:tionwiiha'atdra'al'aétate’ B A

For the purposa of sgcuﬁn_g: ) Paqu_nt'ét}ha indebtadness In the principal sum 1$81918.85 and afl othor lawfi! charges, 8\,’id6;'lc:Gd
by & loan agrement of aven dats herewith, mads by graitor, payable to the ordor ef beneficiery at all tmes, in monthiy payments; with-tho full debt,
riot paid earlier, due and payable on_-03-01=Y8 . . - ; andanyextensions theraof, '

@) perfo.-menoé,‘_qt each pgregmghg of granter herein’ contalniad; (3) payment of &ll sums expended or advanced by benoficiary undar of purauant to
the terms heraot, togather with interast et tho hote rdte thateon. - . . ST L ’

To protect the security of thle‘z‘tm's’t dged. grantor agrees:

1. To keap said pioperty in gond condition and repalr; not to remave or demolish any buliding thereon; to completo or restors promptly and in good
and workmantika manner any bullding which may be congtructed, damaged or dsstioyed theraon and to pay when due ali claims for laber performed
and materials furnighed tharafor; to comply with all laws affocting sald property or requlring any atarations or improvements to be made-theraon; notto
commit or parmit waste thoreof, not to.commit, suffer or parmit any act upon sald property (n violation of law; and do all other acts which from the
character or use of said property may be reaconably necessary; the spacific enumeratione herain riot excluding the general.

2. To provide, maintain and keap the improvemants now existing or heroinafter erected on the premises insured against loss or damage by fire and
other hazards and parils included within the scopa of a standard extended covefaga endorsoment, and such other hazards ag Beneficiary may require,
in such amounts and for such periods as Beneficlary may require, and in an insurance ccmpany of insurance companies acceptable to Boneficiary. All
insurance policies nd renewals shall dasignate Beneficiary.as morigage losa payes and shall be in & form acceptable to Beneficiery. Grantor horsby
confors full powsr on Bsnoficiary to seltle and compromisse &l loss claims on &ll such policies; to demand, receive, and raceipt for all proceeds
bacoming payable thersundar; and, at Beneficiary's option, to apply sama toward aither the restoralion or repair of the premises or tha payment ofths’
note. Any application of such procesds toward payment of tha note shall not extend or postpone the dus date of monthly installments dus under the
nota, o wpmcs Tl b K '

. po Tl L Y B S ) B S S T .

3. To pay afi cests, fess and exponses of this trust including the cost of title search a3 'wail'as athier costs and expenses of the trustea incurred in
connection with or enforcing this obligation, and trusteo's and atiorney’s foes actually incurred as psrmitied by law. ’

4, To appoar In and defend any action or procosding purporting to affect the security hateof or the rights or powers of beneficiary or trustee; and to
pey all costs and expenses, inchiding costs-of avidenca of title and etiornoy's. fees in & reaconable sum as pormitted by law, in any such action of
procseding in which beneficlary or trustes may appear.

&. To pay at least tan (10) days prior to delinquancy ail taxes or asgessments affacting the property; to pay when due ail orncumbrances, charges
and fiens with interest on tha property or ary part thetoo! that at Sny tima appeer to bo priar or superior hereto.

6. If Grantor falls to perform the covenants and agresments contained Ir: this Trust Daed, including, without limitation, covanants 1o pzy taxes,
procura ingurance, and protect agalinet prior llens, Beneficlary may at its option, but shall not bo required to, disburse auch sums and take such sction2
necaesary to pay such texes, procure such insuranca, of otherwiss to pratect Boneficiary's interast, Any amount disbursed by Beneficiary horsuncer

- ehall be an ardditional oblgation of Bunoficlary secured by this Trust Deed. Unlsss Grantor and Bensficlary agreo otharwiso, all such amounts ghall be
payable mmniediatolf by ‘Grintor Upoh Tiolicd from Beriaficiary to Grantor, “and miay bear inteteet from the date of disbursamant by Soneficiary at the
lesuor of the rats stated in the.note or tha highsst rate permissible by applicablo law. -Nothing contained in this paragraph shali requim Bengliclary to
incus any expense or take any action whatsosver., . . :
i+ it i3 mutuslly agroed thak - . c fRT : e e e B

. 7, Any award of damagés in connaction with any candemnaticn for public use of ot injury 1o said property or any part thereot is hecely aseigned and
shall be paid to beneficiary who ‘may apply or 1éloese such mdnloe rocolived by A1 s eame miannst and with the same effect as atove provided for
yrspoaﬂiqn of proceeds of fire or other insurance. . ‘
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:* 8 Up&h'&ﬁy. da{é\uﬁ by glantor' vg.' o{a'\y past of ¢ property Is sold o uans‘orred by. g!an bena ary’s consam t?'e b@&«@\w .
ot any timé, withadt notice,} éithe? in, Surech or by dgjeént, and withiout e regard o the adequacy of any secirity for the indabtodness sgeured, onter ugon 7 :
‘and take possession of the praparly or any.part of it, and thal the entsfing upen and i te.kzrg possaamn of the propany shas nolcure o waive any |

. defauk or notice of defauli of invaiidate any et dona pursimnt wauch‘m:bce. i '

**, Upon default by grantor in payreent of any indabtedneas: eqcured otin his pmformancs of any. ag*eamen' tha beneficiery may duclm all eumiz
szcured immedisioly dua and payabla, In such evant banaﬁclary st it eleclion may precoad. to foracloso this trust deed in equity in the manzer
provided by law for mortgage fnm!oeuras or diract tta !mn*eo to foreciono this frust daad by edvertizsmont and sale. In the Iatter evont tho benahditny
or the trustee shall execute end causo to ba 7ecorded Ko written notico of dafault and #s election to asll the sald da..mbod real property o sahs!y the

. obligations secured heroby and proc?ad 10 foreclose this trust deod in & manner provided by faw. . L

10. if aftar default and prier to 1hn£ time and dato cot by trustee for the trustoo's sale, the grantor or othar porson pays the entire amount then cue
under the tarms of the trust deed' and tha cbligation” sécired tnereby. the grantor of othat parson making such payment shall also pey to the
beneficiary all the costs and expenssas actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor horeunder, grantor shall pay boneficiary for any reasonable attorney fees incurred by beneficiary consequent to
granter's dofeult. Grantor will pay :hose foes upon demand

12, After a lawful lapse of hne 1ollowmg lhe recordauon of tha nohce o! de.auk nnd the gmng of nohco 01 sa|e tha trustea shall sall the prope'ty as
provided by law et public auction to tho highest bidder for cash payable at the tima of sale. - Trustes shall delivsr to the purchaser a deed without
express or implied covenants or warranty. Any parsen excluding the trustoe may putchaso atthe sala,

13, When the trusise calls purauant'to the powers provided, t detao shall apply the proceads of sals to paymont.of (1) the expensss of sale,
including tho lzwiul {ees of the tructee and the reasonaolo fons of tho trustee's attorney, (2) the obligations Sacured by this trust deed, (3) to all persons
having recorded liens subgequant to the intarest of the benoficlary and the trust doed as thoir interest may appear in the order of their prionty, and {4)
the surplus, if any, to tho grantar or to his successor in interost entitled to such surplus, .

14, For any raason pormitted by law, tho beneficiary may from time to time appolint & successor or succazsors to any trustes named herein or to any
succossor trustec appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with afl
title, powrars and duties conferred upen any Urustee hereln named or appointad hereundor.

The grantor covenants and agrees to and with the bensficiary and thoss claiming undar him, that he is lawlully saized in fee simple of caid

described eal proporty and has valid, unencumhered tile thereto and that he will warrant and forever defend the same egainst el persers
whomsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deod applies to, inures to the benefit of and binds all partios hersto, their heirs, iagatess, deviseas, administrators, executors, successors and
assigns. The tarm benaficiary shall mean ths holder and awner, including pledgss, of the note socured hereby, whether or not namad as a beneficiary
herein. in construing this deed and whenawr the con!ext 80 roquuran. the mascuhno gandor lnc!udes the femmmo and the neuter, and the smgu!ar
number mcludos tha p|ural. AN S : . S . ;
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:VSTATE OF GREGON: COUNTY OF KLAMATH ;

' Filed for record 2t request of Asnen 'ritle & Fscrov Gl ‘ the 20th day
‘of February AD.,19__98 2i55 ¢'clock I P.. M and duly recorded in Vol. ___98

o ' of __ Mort'zageg o ___onPage, 5527 .

S o , . Bemetha %elsch . County Clerk

FEE ~ $15. 00
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