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* STATE OF OREGON, -
" County of . rSs
G e : = o R , ¥ 1 cenify- that “the  within_instrumeat
. CBERYL Y. GILBQ —~ .~ . " S “ was:received. for record on the —-..:: day

o - Granior's Nane end Adriress Aot .
- ARLIENE -J,. COFFELT o - - ... nfr o seaceReszED
e N S RECORDERSUSE ..

TIITTIIIIRTIT » _ [reception : No. .

i Ciaiya Wi sod AGdTe =TT 0w/ Recordof S of said County.

et retending, raiirm 8 (Hama, Aideets, 2oy — T T Witness my-hand and scal of County
ASPEN TITLE & ESCROW,INC. - o ) S affixed. - '

_.525 MAIN STREET * o -

KLAMATH FALLS, OR 97601 77" " | 77 "o U e g
ATTN: COLLECTION DEPT. ' . """ By .. _ _ , Deputy.

., THIS TRUST DEED, made this,. ALt W........... day of .February . .. ,19...98 setween
S GILBO. B I e

+ pat e ;

as Grantor,
ag Trustee, and

ARLIENE. ;. GOFFELT -

» as Beneficiary,

.~ Grantor, irifévoéébix éfanté, .b;?géiqs,'ggllélatﬂ conveys to frustes in ‘f;asf, with power of sale, the property in
Klamath. . s County, Qtagoq,idosgribedgs:v. T C e .

Lot 7; Block 2, KLAMATH LAKE ADDITION TO-THE-CITY OF KLAMATH FALLS, ‘in the

County -of Klamath, State of Oregon..

CODE(1 AP 3809-10D3 1L 700"

{ogethar wifir all and i _“ Iar ﬂnysv tensments hqéodltgzé:aﬂ{'a,a}id appurtenances and ell ol)wrl r}ghla thereunto bél;mging or in anywise now
oz herealtor apportaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached fo or used in connection with
the property. - S e T C

" FOR THE PURPOSE OF SECURING PERFORMANCE 'o'l':ench agreemont of grantor herein confained and payment of the sum
o! . FIFTEEN THOUSAND FIVE HUNDRED AND NO/100-- WS- ;

. ";";';""‘".':($15 +500.00) : : Dolla}s, with interest thereon acéording to the terms of a promissory
nots of even date herewith, payable to benetlciary or Qrder, and‘mnde’by grantor, tho tinal payment of principol and interest hereof, if
not soorter paid, to be due and payable PER .TERMS OF NOTE. ; ; . :

* The date of maturity of the debt secured by this instrument I3 the date; stated above, on which the final installment of the note
becornes duo and payable. Should the grantor either ajree to, aftempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or ail (or-any part) of granitor's interest in it without tiese obtaining tho ‘written consent or approval of the beneficiary, then, at the
heneficiary's option*, all’ obligations secured by this instrument, irrespactive of the maturity dates expressed therein, or herein, shall be-
come immedintely due and payable. The execiztion by grantcr of an earnest money sfreement** doos not constitute a sale, conveyance or
ausiderments o o e : -t : : ' i .

To protect the sscurity of this trust deed, grantor agress: ’ T . . o . )

. 1. To protect, preserve and maintain tho property in good condition and rapair; not to remove or damolish any building or im-
proveaient thereon; not to commit or permit any waste of the properly. T R S ) . .

" 2.'To complete or restore promptly and in good and Rabitable condition any building or improv t which may be constructed,
damaded or destroyed thereon, and pay when dus all costs incurred therefor. . =~ ) : )

3. To comply with all laws, ordinances, regulations, covenants, conditiona and restrictions aflecting the property; it the beneficiary
50 roquests, to join in'executing such financing statements pursuant to the Uniform Commorcial Code as the benaficiery may require and
to pay for filing same in the proper public oifics or otfices, as well as the cost of all licn seazches made by tiling ollicers or searching
adencies as may be deemod desirable by the bennficiary, . L .

"4 To provide and continucusly maintain insurance on ths buildings now_or herealter erscted on the property, a%a:‘zi;éﬂ%é og,
damage by ftire and such other hazards as the baneficiery may from time to fimo requirs, in an amount not loss than § 1nSy alye
written in companies acceptable fo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered 1. bene-
ticiary a3 soon as insured; if the grantor shall f2il for any reason fo ‘procure any.such insurance and to deliver tho policies to the beneficiary
at least filteen dayn prior to the expiration of any policy of insurance now or herealtor placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. Tho amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtodness secured hereby and in stch order as beneiiciary may detormine, or at option of bansliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not_cure or waive any detault or notice of default hero-
under or invalidate any act done pursuant to such notice. ’ oo .

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property beloro any part of such taxcs, assessmwnts and other charges become past due or delinquent and
promptly deliver rucoipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by ditect payment or by providing beneticiary with funds with which to make such pay-
ment, beneficlary may, st its option, make paymeni therect, and the amount so paid, with interest at the rate sot forth in the rote
secured hereby, together with the obligations doscribed in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
tha debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inlerest as aforssaid, the property hareinbefore described, a3 well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall bo immediately due and payable without notice,
and the nonpayment thereof shall, at tho option of the beneliciary, render all sums secured by this trust deed immediately due and pny-
ablo and constitute a breach of this frust deed,” | | . S . )

6. To pay all costs, focs and expenses of thie trust including the cost of title search as well as the ather costs and expenses of the
trustoe incurred in connection with or in enforcing this obligation and trusteo’s and attorney's fess actually incurred.

7. To appear in and defend any action ér procoeding purporting to alfect the securify rights or powers of beneficiary or trustee;
and in eny suit, action cor proceeding in which the Bensficiary or trusiee may cppear, including any suit for the foreclosure of this deed
or any suit or action related fo this Instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
pensas, including evidencs of titlo and the. baneliciary's or trustee's attorney foes; the amount of attorney fees mentionsd in this para-
graph 7 in alt cases shall boe fixed by the trinl court and in the event of an appeal from any judgment or decreo of the trial court, grantor

further agress to pl}y such sum at the appellate court shall adjudge reasonable as the benoficiary’s or trustes's attorney fees on such appoal.
’ It is mutually agreed that: : .

8. In the event that any portion or all of the property shall be taken z:_nde-r"tha right of eminent d in or cond tion, bane-
ficiary shall have the right, it it sc elects, to requiro‘thaf all or any portion of the moniss payable as compensation for such taking,

NOTE: The Trrst Deed Ac? provides that the trustae hersunder must be elthar an atiorney, who'is as activa member of the Orepon State Bar, a bank, trust company -
or 3avings and loan essoclation authorized lo do buslness undar th faws of Oregon or the United States, a {itla insurance company authorized to insure Nile to req)
propedty of this stats, ils subsidiaries, aifillates, agents or branchas, the Unkiad States or any ageiicy theraot, or 2n oscrow agent licensed under ORS 636505 to 695585,
"WARNING: 12 USC 1701)-2 regulatas and may grohibit ozercisa of this oplien. .~ . . ) S .
*“The publishor suggests that such an agraament aderess tho lesus of obtalnlng beneficiery's consent In complate datslf, .




which are in excoss of the amount required. £ay_ all-reasorabla. costs, . 3 -and.sftocnoy's #693.nucessarily paid or incurred by grantor

"In $ucli procoedings,. skall ba paid. to. bensticiary. and pplied by it first upon any reasonable costs and oxponses ard attorney's fces, both
“in the trjal ard appellate courts, noceazarily. paid or incucred by bensticiary in such Rreceadings, and the balanco applied upen the indebted-
ness secured hereby: snd ‘dranttor agrévs,’ at in oln 0Xponsy, (o tako much’ flons zecute, such’ instr a3 shali be necessary

“in‘oblaining sich compensation, promptly’ upo berficinry's raguast, . ] o ,

S 19, At any'time snd from tiria to time pon writfen rsquest of bene: presentation of this deed and
" tke riote for erdorsement {in case of full reconvoy. 1

“the indebtedness, trusfes may (&) consant to the

ing any restriction thereon; (c) join in a Y
reconvey, without warcanty, all or any.pars. of the property,

legally ontitled theroto,” and the recitals therein of any matt

fees for any of the sesrvices ‘meritioned in thie paragraph shall l ] L

’ 10. Upon any default by geantor ‘heroundes, beoneficiary may at any time without notice, either in person, by agent or by a receiver
to bo appointed by 4 court, and without regard to the adequacy of .any security for the indebtedness hereby secured, enter upon and take
Possession of the pProperty or any part thereof, 'in its own na ise issues and profits, including those past
due and unpaid, and apply the same, lesa costs and expsnss: . X ion, luding r ble attorney's Zses upen any
indebtedness secured hereby, and in such order as beneficiary may determine, :
11. The entering upon and taking possession of the property, tha collection of such rents, issues and profits, or ths proceeds of fire
and other insurance policies or compensaiion or awards for any taking or damaga of the property, and the application or relaase thereof as

aloresaid, shall not cure or waive any default or notico of deofault b der or invalidate any act done pursuant to such notice,
12. Upondetault by drantor in payment of any indebledness or in grantor’s perfor of any agr t hereunder, time
of the ossence with re nt. the benoficiary may declare all sums secured hereby immediately
fci 3 to foreclose this trust deed in equity as a mortdage or direct ths
or may direct_the trustee to pursue Any other right or remedy, either at

tion secured hercby whare
to foreclose this trust deed in the m,

13. After the trustee has commenced !oraclpsuro by advertisement and sale, and at ;sny time prior to 5 days before the date the
trustee conducts the sale, tho grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, If the default

consists ol a laiiure to pay, when due, sums secured by the trust deed, the defauit may . be cured by paying the entire amount due at the
time of the cure other than su j t f i

cured may be cured by tonderi
fault or deiaults, the person
the obligation of the tr,

proceed

1 ‘parcel or in separate parcels and shall sell
» payable at the time of sale, Trustee shall deliver to the purchaser its deed
t without any Covenant or warranty, express or implied. The recitals in the
fact shall be conclusive proof of tho truthfulness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at the salo,

15. When trustee sells pursuant to the powsrs provided horein,
penses of sals, includin ¢ y
the trust deed, (3) to all persons having rocorded llens subsequent to the i
appear it the order of their priority and (4) the surplus, it any, to the 4r.
16. Beneticiary may from time to time appoint a or
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the lat
powers and dutios conferred upon any trustee herein d or appointed hereund, r. Each such appointment and substitution shall bo
made by written instrument oxecuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
shall be conclusive proo: of Proper appoi of the . trustes,
ed, duly executed and acknowledged, is mado a public record as provided by law. Trustee
i i which grantor,

betw _ insurance at ‘grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also nrotect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

tho coverage by providing evidance that grantur has obtained, property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiar » which cost may be added to granfor’s contract or
loan balance, If it is so added, the interest rats on the underlying contract or loan will apply to it. The effective date
he date grantor faited to provide proof of coverage,
expensive than insurance grantor might otherwise
coverage or any mandatory liability insurance re-
quirements imposed by applicable law,
Tha grantor warrants that the proceeds of the loan represented by tho above described note and this trust doed are:
_ (a)* primarily for grantor's parsonal, family or household purposes (see Impo.',‘ang_ Natice bolow), )
(b) for an ofganization, or (even if grantor is'a' nataral porson) are for business ‘or commercial purposes,
Thiz deed applies to, inures to the benefit of and binds all parties hereto, thoir feirs, legatess, devisees, administrators, executors,

persarnal repr ives, 8 and gns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured heteby, whather‘o; not named as a bensticiary herein. B . .

In construing this trust deed, it is understood that the grantor, trustes and/or bensficiary may each bs more than one person; that
if the context so requires, the sindular shall be taken to msan and. Include the plural, and that generally all grammatical changes ehall bn
made, assumed ond implied to make the provisions hersof apply equally to corporations and to individuals,

INWI TNESS WHEREOF, the grantor has executsd this instrument the day and year first above written,
* APORTANT NOTICE: Delete, by linlng out, whichever warranty {a) er(b) is
noi opplicabla; it warranty {a) i ficablo.and the banafici Y Is o creditor  *ooeeer

as such- word is defined in the Truthein-londing Act and- Reguleticn 2, the CHERYL Y. GILBO
bensficlary MUST comply with the Act and Regul b i lred

F) D

: g by g req o4 By W
disclosures; for this purpose uss Stevens-Ness Form Ho. 1319, or aquivalant. v % . ,céﬁo
i comgliance with the Act is not required, disregard this notica, S . U weeneens

“- - STATEOF OREGON, County of .. Klamath Y
o o . This instrument was acknowledged befora me op ..february 18
" by GHERYL Y. GILRO. on.

' " This instrument was acknowledged before me on
: Ao,
A

- A 2
Y A
WO SR8
Notary Public for Oregon My commission expires X

TRE : , L RECONVEYANCE (Yo be usod only when obliqaiicns have baen raid.}
STATE OF OREGON: COUNTY OF KLAMATH : ss.

by

the . _20th : ‘day

Filed for record at request of - =" - ~ Aspen Title -§ Escrow: AL T ,

of ... _ Fehruary . AD,19_98 at’._2:55 . o'clock P: M., and duly recorded in Vol. M98 .

S e e e o Mortgages . . onPage. - :
' IR -, Bernetha G, L;?

ich, County Clerk
{ 020/
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