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- THIS TRUST DEED, made this.......9th, __ dayof -~ . February . ,19.98_ Between
-.Ghrigtopher:A: - Newton e e :

-

,» as Granfor,

il Aspen Title: & ‘Escrow Inc. - ' , as Trustee, and

Wallace with full right of survivorship

- i » as Beneficiary,
L ,Gé;ntpr irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
sz Klamath oo ) PR P L

., County, Oregon, described as:

¥ B

Lot 4, Block 11, ‘FATRVIEW ANDITION, N0, 2; KLANATH FALLS,
-in the County:of Klamath;: State of Oregon.. ' A
Code 1, Map 3809-29CA 1L, 8100

togethar m't!ifall and 7 ; Jar ti:é tonamer 3 hafedﬂ ment and éy,.;.x“' 0 and aI' other ;igh'ﬁ thersunto belonging or in anywise now
o;_ heroattor appertaining, and the rents, issues and profits thereof and all tixtures now or hereatter attached to or used in connection with

" N E_“OR THE PURPOSE OF SECURING PERF ORMANCE of elnt_:fxiag('a‘é}nén! of dm‘n(ur herein contained and payment of ¢he sum
of ... TRIRTY-FIVE THOUSAND DOLLARS and NG/1007s o oo or &% R

($35,000.00%

\ . . ST . Dbllara; ‘m‘-ﬂ‘x iﬁtér&sst }tiieraon according to the terms of a promisscry
note of even dute herewith, payable to beneficiury. or. order and .mads by grantor, the final payment of principal and interest hereot, if
: s : . maturity . . . o :
not soonor paid, fo be due and payabls K feean e DL B
: 'THe dato of maturity of the debt secured by ehis’ instrument is: the  date, stated above, on which ths final installment of the pote

becomes duo and ‘payable, Stould the grantor either agres to, atfempt to, or acially ‘sell, convey, or.assign all (or any. part) of tke prop-
erty or all-(uor any part) of granfor's interest in it without first' obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, &il obligutlons secured by this instrument, irtespactive 'of the maturity dates expressed therein, or herein, shall be-
coma’ immediately due and payable. The exoecution by grantor of ‘an’esarnest monsy agreement** does riot constitute a sale, conveyanca or
assignment, ’ R i U e e DU : ’

To profect the sscuzity of this frusé deed, grantor agrecs: S L o .

1. To profect, preserve and maintain the property in ﬁqu_condilion,and,iepair; no¢ to remove or demolish any building or im-
provement thereon; not to.commit or pormit,any waste of the property. .~ 0 0 e e

" '2, To complets ar restore promptly and in good and habitable. condition any building or improvement which may be constructed,

damaged cr destroyed thereon, and pay wken due 2ll costs incurred therefor, C . . N

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions aftecting the property; il the bereliciary
80 requests, to join in’ ting such 1i ing stat pussuant to the Uniform Commercial Code as the baneficiary may require and
to pay for liling same in the proper public olfice or offices, as well a3 tha cost of &)l lien searches made by filing officers or searching
ageacies as mey be deemed deairable by the bensticiary, .-

4. To provide and continuously maintain insuranco o.n.tha‘ buildings now or‘berca[tai‘ erocted on the property, ﬁiai'mi I{oss or i

damago by fire and such other hazards as the be'nelii:fqry. may fror time to time require, in an amount not less than Sf
written in companies accaptable fo the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary a3 scon ay insured; if the drantoc shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiftesn dnys prior to the expitation of any policy of insurance now or horeafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The atount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtednqn secured hereby and in such order as beneticiary may determins, or at option of beneticiary the entire amount so collected,
or any part thereof, may be reloased to drantor. Such application or releass shall not cure or waive any default or notice of default here-
undar or invalidate any act done pursuant to such fnotice, . : L .

5. To kesp the property itee from construction liens and to_pay all taxes, assessments snd othor charges that may be levied or
assessed upon or againat the property beloro any part of such taxes, assessments and other charges become past due or delinquant and
promptly deliver receipts therefor to baneficiary; should the granter fail to make payment of any taxes, assessmnents, insurance precvusns,
liens or other. chardes payable by grantor, either Ly direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so.paid, with inferest at the rate st focth in the note
secured. boreby, together with tho obligations. described in paragraphs 6 and 7 of this trust deed, shall ba added to and become a part of
the debt sscured by this trust deed, without waiver of any rights arising from bresch of any of the covenants hereof and for such payments,
with interest as aforesaid, the propesty hereinbelors dascribed, as well as ths grantor, shall be bound to the same extfent that they are
bound for the pnyment of the obligation herein described, and all such payments shall be immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the bsneliciary, render all sums secured by this frust deed immediately due and pay-
able and constituts a breach of this trunt desd. : '

6. To pay all costs, iasg and expenses of this trust including the cost of title soarch as well as thoe other costs and expenses of the
trustee incurred in connection with or in onforcing this obligation and trustne's and attorney's foes actually incurred.

7. To eppear in and dotend any actlon or precoading purporting to atfoct the securify rights or powers of benoliciary or irustes;

in which the bencticincy or trustee may appear, including any suit fo: the foroclosure of thiy deed

trument, including but not limited to its validity and/or anforceability, to pay all costz and ex.

-3 . the beneliciary’s or trustec's attorney fees; the amount of attornsy fees mentioned in this para-

greph 7 in ali casos shall be fixed by the trial .court and in the event of an appeal from any judgmaent or decree of the trial court, grantor
further agrecs to pay such sur: at the appellats court shall zdjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that:. . i e TR :

8. In the ovent that any portion or all of tha property shall be taken undsr the right of i di in or cond; ion, bena-
ficiary shall have the right, if it so elects, to reguire that all or any portion cf the monics paysble as compensation for such taking,

NOTE: The Trusl Becd Act provides thal the trustes hiereunder must b elther an attomay, who I3 2n aetive member of the Oregon Stals Bar, 3 bank, trust company

or savlngs and loan association authorized to do business under the laws of Oregon or the United Statas, a tille nsurance company authorized to Insure tile to real
property of this state, its subsidiarias, affifiates, agents or branches, tita Unlted States or any agancy thereof, or an estrow agent licenszd under GRS 695505 to 635.585,
"WARNING: 12 1USC 1701}-3 reguiates and may problbit exerciss of this option. [ -

“*Tha publisher suggasts that sush zn sgresment addrass the lssue of obtalning bunﬂicla:y's conasnt In éomp!els datal),
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3 v:0f: the-a: insd.do'pay.all; nable costs; exporzen;and attorney’s fos2.nscoseartly paid or incurred by grantor. -
in. puch, proceedinga,. ehall ba. piid Lo borwi iary; and. applied by it tirst upon any v bl ta and and attornoy's foes, both
2 thé trinl end appellufe courta, rily pald or incucrad by bensticiary in such.
. 138 eocuved hereby;, snd 29, a¥ ifs own oxpense b Ak, B ar
in obtaining siich compons - 2y, tip, 11 res . s e e S Gl
Sy B At any ‘time and from *ime 10" timy upon ritten reque of Bbe 1Y, pRyment of its' isos and pressniation of this deed and
402 note for endorsement (in case of fulj reconveyances, for cancellgtion) i g i iability of any person for the payment of
“the indebtedness,’ trustee may (. a),cbns'a‘nt fo the making of any map or plat of the mroperiy; (b) join in granting any easement or creat-
ing any rastriction thareon; (c) join in any subordination or other agrecment’ atfecting this deed or the lien or charge ehereof; (d)
. reconvey, witkau."wammty, all or any. part of the property.. The grantes in any recanveyance may ba dascribed as the “person or persons
lzgally eatitled thereto,” and the recitals therein of any. matters or facts shall be conclusive prooé of the truthtulness thereof, Trustee's
fees for any of the services mentionod in ¢his .paragraph shall be not less than §5.° i . .

. Upon zny dofayle by grantor Aereunder, beneficiary may. ap any time without notice, either in person, by agent or by a receiver
to be appointed by 2 coust, and without regard to the adequacy of any security for the indebtednaess hereby secured, enter ugon and igke
possession of the property or any par¢ thereot, inits OWn name sue or otherwise.collact the rents, issues and profits, including those pass
due and unpaid, and apply tho samo, less costs and expenses of operation and’ coilection, including reasonable attorniey's fees upon any
indebtedness secured hersby, and in such order aa beneficiary may dstermine, i

-the bak.u:cg applied upon the indobted-
ch instrumonts a3 shall be necessary

11, The entering upon ang taking possession of the Pproperty, the collection of such rents, issues and profits, or the procseds of tire
and other insur. ici i awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall né i ’ 5 It her der or invalid, any act done pursuant to such notice,

any indebtedness secured hereby or in grantor's performance of any agi
being of the emsence with respect to such payment andfor performance, the beneliciary. may doclare ali sum
due and payable, In such an event the beneficiary !
frustce to foreclose thia trust desd by advortissme,
law or in equity, which the bensticiary may have.
ticiary or the trustee shall exocuts and cause to be re
tion secured heroby wheseupon the ‘rustee shall fix the time and place of
to forecloze this trust de manner provided. in ORS 86.735 10 86795, .

13. Alter tho trusteo has i and at any time prior to § days before the date the
trustee conducts the sale, ; ivi -753, may cure - the defaulf or defaults, If the defayls
consists of a tailure to pay, when due, b ] may be cured by paying the entire amount due at the
time of the cure other than such porti E ! ! occurred. Any other default that is capable of being
cured may be cu i) f ] trust deed. In any case, in addition to curing the de-
fault or defaut tually incurred in enforcing

J ided by law,

: soparate parcels and shall sejl
, payable at the time of sals. Trustee shall deliver to the purchaser its deed
ut without any covenant or.warranty, express or implied. The recitals in the
of fact shall be proof of the truthiulness thereof, Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase ot the sale, . . - ) . - .

15. When trustee soils pursuant to the powers provided herein, trustee shall ‘apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of.the trusteo and a reasonablo charge by trustee’s attorney, (2) to the okligation secured by
the trus¢ deed, (3) to all persons having recorded lians subsequent to the interest of the trustee in the trust deed as their i
aprear in the order of thair priority and (4) the surplue, if any, to the grantor or to any successor in in

16, Baneficiary may from time to time appoint’ a suceessor or successors to any trustee named herein or to any successor trustee
appointed hereunder, i i succassor frustee, the latter shall be vested with ali title,
powers and duties co d pointed her der. Each such appointment and substitution shall bo
made by written instrument exscuted by bens!iciary,_which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of pro, Br appointmont of ths succossor frustee,

17. Trustes accepts this trust when this deed, duly e ted and ack, I
is not obligated to notify. any party i

tract or loan agreeraent between ‘them, benefi Ciary s

ficiary’s interest. This insurance may, but need no f r teral becornes damaged,
the coverage purchased by beneﬁciary may not paj 7 by ins¢ Grantor may later cance]
ths coverage by’ providing evidence that Erantor has obtained.tpmperty coverage .elsewhere. Grantor is responsible
for the cost of any insurarnce coverage purchased by beneticiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
Thse coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alone and may not satisfy any need for property damage coverage or any mandatory liakility insurance re-
quiremenits imposed by applicable law.

The grantor warrants that the proceeds of the loan represectod by tho above described note and this trust deed are:

a HK Aatise ol Moo Esex it v XXX

(b) for an organization, or (even if 4rantor is a natiural person) are for business or commercial purposes,

This deed appliag to, Inures to the benslit of and binds all parties hereto, their heirs, logatees, dovisees, administrators, exacutors,
personal repr. tatives, 8 and assigns, The term boneticiary =hall mean the holder and ownaer, including bledgee, of the contract
secured heoreby, whather or not named as a benqliciary:hereiq. R . P

In construing {his trust deed, it is understood that ¢the drantor, trustee and/o, benoficiary may each bs more than ons person; that
if the context so requires, the singular shall be taken to rnean and. include the pl, ), and that generally all grammatical changes shall be
made, assumsd and implied to make the provisions hereof apply eqially to cor i and to individual.

IN WITNESS WHEREO‘F,V the grantor. has executed this i Z(v!gghtfhe day and year first above written,
* IMPOKTANT NOTICE: Delote, by lining out, whichever warranty () er{b} is - x/ / N ‘ T :
not applicable; If warranty {o} is epplicablo and tha benefic y is @ ceaditor | : s
us such word is defined in the Trotheln-Lendlng Act and Regulation Z, the hristophet A. Newton
beneficiary MUST camiply with the A<t and R g uf by making required . -
disclosures; for this: purpesu vse Stevens-Niss Form Mo. 1319, or eguivalent.
I compliance with the Act 11 nat regulred, disregard this notlce, ;, B

STATE OF OREGON, County of ....... o N Yo
This instrument was acknowlodged beforé me on ... February
S i Christopher™. Newton
This‘instrument waé acknowledged before me on.. e
ne i

| by

1
- 4L RmAlL
VTV AL TG

LAURAJIRUSLER |
NOTARY PUBLIC-OREGON

COMMISSION NO. A 024449 e ML RLT
P s 3 I WA
MY COMMISSION EXPIRES MAY 31, 1990 i Notary FPybi oOrcgon My commission expires 5/31.198
- STATE OF OREGON: COUNTY OF KLAMATH i 5677 -~ o G e

Filed for reccrd at request of S vA‘sl_se_nv-‘T'it’:leug.‘Esc';qwf Lo ‘3’ i the_-. 20th day
of . February = AP 1998 7 5 2i55 .o'clock - P, ,,,vénd‘di.ilg'feéqrdéd inVol. M98 = |
T Of . "‘Mﬁl;tggges* S sy onPage 5540 -

s P ctha G. tsc;h, ounty Clerk
vy Katdlin) Koco)

$15.00




