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, 19 98 , between
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e rmteerees et e el e - , as Grantor,
TLE I CE. COMPANY. OF OREGON ' S asTwstee, and
. DREW: AND VIRGINI‘A-M;cDREW.ATRUSTEESVOF.aTHE.. FRANK: & VIRGINIA DREW 1983
CTRUST UTA, JUNE 30,1983 s e s T
el WITHESSETH: . S .. S
‘ G;agtg‘ irr‘eyoqablyf‘greg‘nts,‘l;ar'gairgs’, sells and convey. fo trustee in trust, with power of sale, the property in

» 88 Beneficiary,

at .. County, Oregon, described as:” . . - PO , p

Lot 5, Block 62, NICHOLS ADDITIONto the City Of Rlanath Falls, according
R the;,offiicalgplac-‘»therebf on file in the office of the Count
. “:Klamath -County; Oregon. oy o Lo Lo TOACEL L e e e

y Clerk of

£

Yogdethir with all and sf gular the tor ta, horeditamants ind appurtonanices and all other rights thateunto balonging or in anywise riow

or horeatter apportaining, ard the ronts, jssues and prolits thersof and all Hiztures now or hereafter attached to or used in connoction with

ths property, Coa et ey L e N T g :
FOR

3 k% (397, 300. 00) Doltars, witr: interest théreon according to the terms of a promissory
note of even date herewith, payablo to berneficiary or ordesand made by grantor, the final paymant of principal and isferest hereof, it
not sooner paid, 10 bs duo and payable FEBRUARY 15, 2008,F§X nines .

The date of maturity of the debt secured By this.invtrument is tho date, stated above, on which the final installment of the note
becomos due and payable. attempt: to, or actually ssll, convey, or azcign all (or any part) of the prop-
orty or all (or any past) o : in it wi -tirst obtaining the writton consent or approval of the beneficiary, then, at the
beneticiaty’s. option* igati instrurnont, irrespective of the maturity dates exprossed therein, or herein, shall be-
conlm immedintely due and payabls. The execution by grantor of.an earnwg? money agreamont** dosa not constitute a aale, conveyancs or
assignrnens, : IR

To protoct the szcurlty of this ¢rust deed, grantor rgrees: : sove - : :

1. To protect, pressrve and maintain ¢ths property in:good cordition'and ropair; not to remove or domolish any building or im-
provemeont thereon; not o cominit or permit any waaio cf ths propesty, " oo 0L . ’

2. plote or restore prompitly and in good and habitable 'condition any building or improvement vhich may be constructed,
damaged or destroyed thereon, and pay when duo all coats incurred therafor, it - .- :

" 3. To comply ‘with all laws, ordinances, rodulations, covenants, conditiong and restrictions atfocting the property; it the beneficiary
80 requests, to join in ting such #i, ing stat “pursuant to the Uniform Commercial Code as the bencticiary may require and
to pay for liling same in the Proper public otlice or officos, as well as ths cost of all lien searches made by filing officers or searching
agencies a3 may bs deemsd degirable by the beqqﬁciary. e e Vo ' : :

4 T P s ) O o rected on tho property, fﬁfﬁ' S s,
damage by fire and such . ’ amount niot less than g, b

izl andfoNas fee/file/instrs

written in co insurance shall be delivered to the bens-
i insuranco and ¢o deliver the policies o the beneticiary
fter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expenss, The amount collected under any firo or other .insurance policy may be applisd by beneficiary upon
any indebtedness socured hereby and in such order as bensticiary may determins, or at option of bensticiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or releass ehall not cure or waive any default or notice of default here.
ander or invalidate any act done pursuant to such notics, ’ T o
. To keep the proporty iree from construction liens and to pay zll taxes, assossments and other charges that may be levied or
d 'upon or against the Property before any part of such taxes, assossmonts znd other charges become past dus or delinquent and
promptly deliver receipts thorefor fo benoficiary; should the grantor fail to meke payment of any taxes, 13, insurance premiums,
fiens or other chargea rayable by grantor, either by direct Payment or by providing beneticiary with funda with which to make such pay-
ment, beneliciary may, at its option, make paymont thereof, and the amount so paid, with interest at the rate set forth in the note
secured hersby, togather with the obligations described in paragraphs 6 and 7 of this truss deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights ariting from breach of any of ths covenants hereof and for such payments,
with inforest ay aforesaid, the property hareinbefore described, as well.as the &rantor, shall be bound to the same oxtent that they are
bound for the paymant of the obligation herein described, and all such paymonis shall bs immediately dus and payable without notice,
ard the nonpaymont thareot shall, at the option of the benoticiary, rendsr all ztme sacured by this frust deed immediately due and pay.
able and constitute a breach of this frust deed, e - ’
6. To pay all costs, fees and oxpenses of this trust including the cost of tit'e search as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and trustee’s and attornsy’s fees actually incurred.
7. To aAppear in and dafsnd any action or proceeding purporting to affect ths socurity rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which ici including any suit for ths foreclosure of this deed
i ] ity, to pay all costs and ex-
the amount of attorrey fees mentioned in this para-
from any judgment or decreo of tha trial court, grantor
Benuticiary's or trustos's atterney fess on such appeal.

furthar agrees to pay such rum at the appeilate court shall adjudge ra
It is mutually agroed that: : - .- : : el
' 8. In the ‘event that any portion or all of the proparty shall bs tzken under the right of eminent d in or d tion, bene-
ficiasy shail have the right, it it so olects, to requiro that oll or any -portion ‘?l, the ‘monies payzbla: ss compensation for such taking,
NOTE: The Trust Daed Act provides that the frustse horeundsr must ba elthar an.gitorney, who Is z1 active mambsr of the Orezion Stata Bay, a bank, trust company
or savings and lozn 23soclailon uthorkzas b de business undur the fzvs of Gragun or the United States; a titla Imsuranes company authorized o Insure titlg to real
property of this sizto, its subsidiarles, sliitisles, agents or branchas, tha Unitad Stetes or any epency theroo!, or an esciow agent iicanssd under OPS 696.505 to 655585,
*WARNING: 12 USC 170113 regulatas snd may prehibit exercize of this option. AR e s
°*The pubiicher suggests that such an agreoment address tho Issue of obtalning bansficlary's ecnsant In compiete detall,

VA




' L
which ars [n excees of tha amoun( required fo'pay, all reasonabls’s exponss iy’8 foey nacessarily paid or incurred by drantor
In'sich’ procesdinits; whail be puld to bonsliciary aiid’spplied by it first upon any reasonable costs and axpenses and attorney's fees, both
iri the-trief and appeliate coutts, rily paid or inictirred by Bonsilciary in wich proveedings,; and the balancs dpplied upan the indehtsd-
ne3s socured heroby; and grantcr ngroes, at. it own: sxpenid; o tnke -suchisCiisae and. exscitte 'siuch instrument. &y ‘shall be nacossary
in obtalning su pensation, prompily upor beneticiary’s regueat. invist o DI R A L e
9. At any time and from time to time upor written request of ‘Bonsficlary; puymant-of its fees and presantation of this desd and
tho note for andorsement (in cavo of full reconveyances; for cancoliation), withoat atlecting ¢ke Hability of uny person for tho payment of
the izdebtedness, trustes muay (a) consent to tha making ol any map-or'plat of the proparty; {b) join in granving any easomeri? or creat-
ing any restriction thereon; (c) join in any subordination or other agrsement silecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the propariy. The' grantes in adp faconveyarnce may be described as the “porson or pergons
ledaily entitled thereto,”” and tho recitals therein’of any mntters or facts shall bo coticlusive proot-of thetrithtulness thereof. Trusfee's
fees for any of the sarvices mentlonsd in this paredraph ehall be rot less'than §5: v+ -7 e o e

10. ' Upon any deiault by grantor hereundor, bansficiary muy as any. tima-without fofice, either in person, by agent or by a receiver
to be appointed by a court, and without ragard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part theroof, in ita own: name sue &r otherwise collect the'rents; issues and profits, including thoss past
due and unpeid, and apply the same, less costs and expensos of operation and’ collection) including reasonable atiorney's lees upon any
indebtedness secured hereby, and in such order as benebiciary may detormine.” ' = - - i

11. The entering upon and taking possession of the property, the collsction of such ronts, issues and profits, or the proceeds of fire
and other insurance policiss or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notica of default he or invalidate any act done pursuant to such notice.

12. Upondefauit by grantor in payment of any indebtednoss socured hereby or ist grantor's parfor of any agr hereunder, time
being of the eassnco with respect to such payment and/or psrfor , tho'beneficlary may declare all sums secured hersby immediately
due and payable, In such an event the beneficiary may elect to procesd fo forecloss this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the #ristes fo pursue any other right or remedy, either at
law or'in equity, which the beneficiary may- have. In the event the beneficicry elects to forecloss by advertisement and sals, the bane-
ticiary or the trustee shall executo and cause {o be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby wheroeupon ths trustes shall lix the tims and place of sale, give notica thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795, - - e o

13. After tho trustee has commenced foraclosure by advsrtisement and sale, and at any time prior to 5 days before the dats the
frustee conducts the sale, the grantor or sny other psrson so-privileged by ORS 86,753, may curs the default or defauits. Ii the defnalt
cansists of a failurs to pay, when dus, sums secured by ths trust deed, ths default may be cured by puying the entire amount due at the
time of the cure other than such portion as would no¢ then be due had no default oceurred.- Any other default that is capable of Deing
cured may ba cured by tendering the performance required undar the obligation or trust doed. In any case, in addition to curing ths de-
fault or defaults, the person offecting the cure shall psy fo the ‘beneticiary all costs and expenses nctually incurred in enforeing
the obligation of the trust deed together with trustes's and attorney’s fess not ‘oxceeding the amounts provided by iaw.

14, Otherwise, the salo shall be hold on the date and a# tho fime and place dezignated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trusteo may sell the properiy either in one pares! or in separate parcels and shall sell -
the parcel cr parcels at auction to the highest bidder for cash, payable at the time of aale. Trustee shall dsliver to the purchaser its deed
in form as required by Iaw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthiulness thereof. 'Any person, excluding the trustee, but including the
grantor and beneliciary, mey purchase at the sale,” = =~ "o L SO . ’

15, When trustee sells pursuant to the powers provided herein, trusteo shall apply the proceeds of sals to payment of (1) the ex-
penses of sale, including the compensation of the trustes and ‘4 reasonable charge by trustoe's attorney, (2) to the obligation securad by
the 'trust deed, (3) to all persons having recorded licns subsequent fo the infereat of the truates in the trust deed as their intsrests may
appear in tke order of their priority and (4) tho sucplus; if any, to the ‘grantor or to any successor-in interest entitled to such surplus,

16, Beneficiary may #rom time to time appoint a or euc s to any trustee named herein or to any successor trustse
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the lattor shall be vested with all title,
powers and duties conferred upon any trustee hersin d or appointsd h der. Each such appointment and substitution shall bs
made by written instrument exscuted by beneliciary; which, when recorded in the mortgage records of the county or counties in wkich the
property iz situated, shall be lusive proot of proper appointment of tho successor trustes.

17. Trusteo accapts this trust when this dead, duly executed and acknowledged, is mads a public record as provided by law. Trustee
is not abligated to notity any party hereto of panding salo under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be & party unless such acticn or proceeding is brought by trustee.

Tho grantor covenants and agroes to and with the boneficiary and the beneficiary’s successor in inferest that the grantor is lawlully
eeized in feo simple of the roal property and haa & valid, unencumbered title thereto, except as may be et forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever dafend-the ‘sams =gainst all persons whomsoevesr,

WARNING: Unless grantor provides beneficiary with evidence of insurance coveragde as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at.grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by cr against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchssed by beneficiary, which cost may be added to grantor’s contract or
Ioan balarce. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may ba the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwisa
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law. - S ET v -

The grantor warrants that the procseds of the loan ropresentad by the above described note and this trust deed ara:

(a)* primarily for grantor’s personal, family or housshold purpcsss (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) ara for business or commercial purposes.

This deed applies to, inures to the benslit of and binda all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors and asigna, Tho term benoticiary shall mean the holder and owner, including pledgeo, of the coniract

secured hereby, whother or mot namod &s a bensficiary herein. . *

In conatruing this trust deed, it io understoed that the:grantor, trustee and/or beneticiary may each be more than ons person; that
if the context so requires, the singular ehall be taken to mean. and include the plural, and that gensrally all grammatical changes shall bo
madoe, assumsd and impliod to make the ,nron_’sionq hp(eof apply equally to orporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed ¢ '/;::is

J trumenyt the day and,year first above written.
* IMPORTANT NOTICE: Daleto, by lining out, whichevar wt;rramy fa)or{b) s . / W L7 ‘,%
not cpplicable; if f {a} la applicable.and e boisficlary is a crediter o R . %
as such word Is defh ’(’n the Truth-in-lending Act and Regulation Z, the ,ﬁEBORAH J'(/HAHPTGN
beneficiary MUST comply with the Acr and Regulation by king raquired Fleidiedes :
discl ; for this purpote uze Stey Nass Form No..1319, or equivalent, . R, . »
if complianca with the Act Is nof required, disregard this netica.. L R v
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This insirument was acknowledgded hefore me oni . N i&’
i g Deborah J. Hamppton .
ent was acknowledged before me on
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STATE OF OREGON: COUNTY OF KLAMATH: 68" -
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