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1. GRANT OF DEED OF TRUST By sugmng below as Grantor [ 1rrevocably grent, bargaln selt and convey to Tn.lstee, in trust,

with power of sale, 1he followmg propeiiy, TaxAcédunt Number. ., located in

K| ama. th i oo -County, State of Oregon, more pamcularly descnbed as follows
RIS, n E e N DHG Frievenn

:LOT.6, N Block 2 / TRACT: 4145 }:-NOB:! HILL»:,,-A RESUBDWISION OF PORT, NS
‘OF Noe HILL, TRVINGTON® uslems MOUNTAIN VIEW ADDITION AND ELDORADO
THEIGHTS', ». ACCORDING' TO' THE OFF i) AL PLAT THEREOF: ON/F LLE, IN. THE.

' .coumv CLERK OFlaKLAMATH COUNT‘I &onaeon ;

or ns descnbed on EXhlbltA. whlch fti h‘ d hereto and by thls relerence lncorporated herem, and all bunldmgs and’ other
improvemems and flxturee now or later located,on the ropony (all'tétbirred 10 in' this Dasd of Trustas*the Property") lalso
hergby:assign .to Lender any. existing. and 'futurexlees '3.and ronts from the Property as addmonal secunty for the debt'
descnbed below. | egree thut 1 wall be legally bound byrall the terms steted it this Deed of Trust. R

I

2 DEBT SECURED Thls Deed of Truat eleeuree;he followmg.

m a!‘The:payment of the prmclpel ‘intorest, credit report fees, Iete charges attomeys feos (mcludmg any on appeal or
rewew)”collecuon coéts end any and*all “6thar en‘lounts, ‘owing under\a note wnh an ongmal pnnclpal .amount of

$“ . 19 _9'10 55 .daté ol l: mu}mn'm R ',“,S gnecl b

sepy - i KI5 ,ll'l'vll Vit _ Do s Ty oo e
Reycu D 'Clavk‘ and’ Merv Lou:Clarki: : ; TR : Ll ("Borrower‘)
and- ‘payable to:Lender,"on which thelast: payment o1 due Fe YH Pyt Bl : it yas, well vy the followmg
obllganons‘tfany(e" llecnvely"Note')" ‘;”) ;"" B IR % i
and any: extensions and renewals of any: Iength The wordel"LlNE OF. CREDIT lNaTRUMENT" do not apply to thls Deed or
Trust rfthlsparagraph 2 a: |s eh ] d : :

Sribiginy o

Lender at any time undera

MR I I R L I T R R R T R

thereto {"Credit Agreement“), slgneu»by

vt et e B L S S PR PTIT]

- i ('Borrowar“) '
The Credlt Agreement is fora revolwnq lme of credlt under Wthh Borrower may obtain {in accordance with the terms of the,

Cradit, Agreement) one or, more, lo; ‘L,"; om, or,'on_ohe or more occasions, The maxnmum pnnclpal amount to be

The term of the Credlt Agreement conelsts of a nma ’”enqd of ten years, which. begms on the. above-mdlcated date of the
Credit ‘Agreement. durmg ‘which. advances «can.be, ,obtained by Borrower; Hfellowed. by a repayment period. durmg which
Borrower. must repay all-amounts: owing to Lendar under the terms-of the: :Credit Agreement. The length of the repayment

periodand the' maturity date wall debend onth -amounts OWed at: 1ho begmnmg of 1he repayment penod but it will end no
leterthan the matumy date of " - Tt it

Thls Deed of Trust secures the pen‘omlance of lhe Credlt Agreement. the payment of all loans payable to Lender at anytxme
under the Cradit Agreemient; the' payment’of afl ihterest credit report foas; late‘charges, ‘moembership fees,’ attorneys” fees
{including anyon-appealior review), collecnon :costs.and any and al! other amounts .that are payable to Lender at any tlmel
undertheCredlt Agr oment and any e:g’(eneione and rsneWals of any langth,: iom Jrie e 2

RETRY e W ; K IR

m c. Thle Deed of. Truet alao secures thelpayment £ ell other sums, with:interest thereon,. advanced under thls Deed of

Trust to protect the secunty of this Deed of Trust -and the petformance of any covenants and agresmients undsr this Deed of’

Trust, .Thts ed of Trust also secures th, repayment'of luture advances, wnh mterest thereon n'-ade o Borrower under

this De'e'd of Trust, : . : ;
rest’ rate, 'payment terms end balencé"due und or the Note or Credlt Agreement or both as apphcable, mav be'

indexed, adjusted, fenewad or renegotlated in, gccordpnce with’ theftel‘ms’ol g’ Note 'and‘the Credit Agreemem and‘ ny.
extenslons and renewals of tha Note or Credlt Agreement or both as applleable. . ] =
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3.INSURANCE, UENS,,AND UPKEEP;!
3.1 1 will keep the Property: insured by "cor
acceptable to you .with fire and theft .insurance, flood

‘insurance if the Property is located in any area which is; or

hereafter will be designated as a special flood hazard area,
and extended covarage insurance, if any, as follows:

STATE—FARM

The policy amount will be enough to pay the entire amouiit

owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any "co-insurance® or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
_Proparty, except the following *Permitted Lien(s)":

KLAMATH - FLRST FEDERAL

3.2 1 will pay taxes and any debts that might become a lien
on the_-Property, . and - will. keep. it. free. of - trust - deeds,
mortgages and liens; other than yours and the Permitted
Liens just described. s

3.3 1 will also keep the Prope
and will prevent the removal of any of the improvements.
3.4 If | do not do any of these things, you'may do them and
add the cost to the Note or Credit:Agreement as applicable. |
will pay the cost of your doing these whenaever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agresment, .whichever.is. higher. Even if you do
these things, my failure to do them will-be a’default under

Section 6, and you miay still use other:rights.you have for the
defauft. . ..o .y

EE: TR EEE R

RETRENTANNR BN
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Unless | provide you,.with evidence, of thée insurance

coverage as required by the Credit Agréement or this Deed

xaod AT wha

of Trust, you may purchase, insurance.at my expense to .
protect your interest, This insurance inay, but'need ot also '
protect my interest. If the collateral becomes damaged; the' "' < " o o
r - 8.1 Ekcept "as’:previously disclosed to you in writing, 1

_ represent and warrant to you that no hazardous substance

coverage you purchase may not pay any:claimn | make or any
claim made against me. | may later cancel this coverage by
providing evidence that | have'obtained: property coverage
elsewhere. ol d e T

BT
AN

| am responsible for the cost of any insiirance purchased by

you. The cost of this insurance may be added to the.Note or
Cradit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreament will apply to this added amount. The
effoctive - date,; cf.. caverag: i
coverage. Japsed or, the . dat
coverags.'fj N v'vcr’*:’: i - Al “«»":' Sl H
The coverage you purchase;may:bo. considerably;,more
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imPosed_ by
applicable law, 7 /it e b R

NTETE TN

4. DUE ON SALE. | agrse that you may, at’ your option,

declare due and payable all sums secured by this Deed ‘of
Trust if all or any part of the Property, or an interest in the
Property. is sold or transferred. If you exercise the option to

accolerate, | know that you may use any:default.remedies: -sha
rust and applicable law. |

Earmined under this Deed of ) b
now that you may exarcise your rights under this due on

gale provision:each time:all or any part of the Proparty, or an’”

in ébod condition and repair -

.. 8.2 | will not cause,or permit any activi

iimme

. Permitted Lions | have already told you 'agou'i:‘
g‘. If | beacom@ insolvent or bankrupt; )

B T do :the Prope! > of doeds”of trust,
. ‘.mor{gages and liens, other than this Deed.of Trus and other, »

pRaa

.If any person forocloses or. declares a forfeiture on the - -

Proporty under any land sale contract,“or forecloses any
Permitted Lien or other lien on the Property; or

i. If | fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property,

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of;tj}g,nz.(gtgpy'?timg.'i T T T TH
7.1 You may declare the entire secured .debt immed oly,
due and payable all at once without notide. : = "th+ ~ii3Iu!
7.2 Subject to any limitations imposed by applicable law,
either before or after a sale of the Property Under, s:judicial ;
foreclosure, or before a sale of: 'the Property: by’
advertisement and sale, you may sue for and recover from'
Borrower,~all - amounts remaining under. the: Credit

LN 3

3 L 3

" “Agreémaent, under the Note, and under this Deed of Trust.” —

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisementandsele. . . A

7.4 You,may have any rents from the Property collected and
‘pay thé amount received, over and above costs of collection
a?_?_ other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 1 will be liable for all reasonable collection costs you

‘incur, to the full extent allowed by law. If you foreclose this-
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
.for your reasonable attorney fees including any-on'appeal or:
Teview. ., - .7, L D P T R S A [ e

7.6 You may use any other rights you have under the law,

this Deed of Trust, or other agreements, including but not
+ ljmited to any Note or Credit Agreement g R et
8.HAZARDOUS SUBSTANGES.

is stored,ilocated, used or'produced on the Property; and
that: to the:best of . my knowledge, after due and diligent
inquiry, no hazardous. substance is. stored, located, used or
produced on'anhy ‘adjacent Property, nor has any hazardous

“istibstanée Been stored; located, used, produced; orreleased

on the Property or any adjacent property prior to my
ownarship, possession or control of the Property.

‘ .on the Property
that' directly or indirectly could result in the release of any
hazardous” subStance onto- orunder the Property or any
other Iropert‘y.fﬂ ‘agreo:to - provide -written ‘notice to.'you
iately when:l become aware that the Property orany.
adjacent property is being or has been subjected to a
release’of any hazardous substance. I R

--8.3.You and your representatives may.aenter the Property at

any. time for, the purpose of conducting an.environmental’.
audit, commitiing only such injury to the Property as may be

" ‘necessary to conduct the-audit. You shall not be required to

remedy any such injury.or compensate me therefor. | shall
_ coor,erate in all respects in the: performance of the audit: |-
|:pay the costs of the audit if either a default exists under .
this Deed of Trust at the time you arrange-to have the audit .
Eerformed or if the audit reveals a default pertaining to
i~hazardous' substances. If | refuse;to permit.you or your.

interest in the Property, is sold or transferred, whether.or not:.. .representatives, to conduct an .environmental, audit on the.

you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | wili do anything that
may how or later be’lacessary to perfect and preserve this .

Deed of Trust and I will pay all recording fees and other fees
and costs involved.

6.DEFAULT. It will be a default: *

RS SR LA RS FII SRR S S DR P €] HYYH HERENEE S SO S Ha TI o SR TAT SRR Y
6.1 If you do not receive any payment on the,dgps secured:

by this Deed of Trust when itis due;

TSI

roperty, you may specifically enforce performance of this

SPPOVISIOML: v oy -on inis L e I

..8.4 t'willindemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits:.and- othsr:
proceadings, damages, losses, liens, penalties, fines,

.clean:up rand; other. costs, ‘expenses, .and_attorney fees,

“{including "any ' on 'appeal or review) arjsing" directl

| or
. “indiréctly from or out OE’ or in any way connected with (i}/the

‘breach ' 6f any” représentation, warranty;--covenant,: or-
agreement concerning hazardous substances contained in

6.2 If | Cominit fraud ‘or make ‘any ‘matefial misiepresen- " 'this Deed of Trust or in any other document eXecuted by me
tation' in ‘connection with my‘loan application; theNote ‘or:: in connection' with the debt'secured by this Deed of Trust;
Credit Agreement,this Deed of Trust, .or.any-aspect.of.my- - (ii} any release onto or.under. the Property.or other property’
line of credit. For. example, it will be. a default if | give you.a :..of . any  hazardous- substance that: occurs.as a direct. or
false financial statement, or if | do not tell you the truth indirect result of acts or omissions by ma or my.agents or
about my financial situation, about the Property that is independent contractors; and (iii} any release onto or under
subject to.this Deed.of Trust, or about my use of the money I...the Property of any hazardous substance that occurs during
obtained from you through the Note or line of credit:.; ;. ;... :.,.My ownership, possession, or control of the Property. . . .

6.3 If-any action or inaction by me adverselyaffedts your::: 8.5 If you shalii at-any.time, through the exercise of any of
security for the Note or Cradit Agreement, including, but not . - your remedies under this Deed of Trust, or by.taking a deed
limited to, the following: ) in lieu of foreclosure, hold title to or own the Property in your
a.°1f-all ‘ori;any: part ‘of ‘the ‘Property,: or:anvintefast inthe i-own-right.,you may, at your option, convey the Property to :
Property, is sold ortransfarred;:, i. . n:iianai s bo wonaein e, | covenant and agree, that | shall accept delivery of any -
b. l{’laf.ailetqmaintain requirad insurance.on the Property;:,., ...;instrument of conveyance, and_resume ownership .of the.
c. If | commit waste on the Property or othenwise Fropertyinthe event you éxercise your option heréunder to
destructively use orfail to maintain the Property; . - - convay the Property to me. You, atyour sole discretion, shall
d.¥idie; s R A }F}ayg,,ﬂ)g,:nght::.tq,‘;;?cprdﬁaﬁy,_:n;t[t_xmen;‘ ‘clzlq_rl\)y_e,ygng‘:thgz
ail o, pay taxes of an s that might becoms >roperty. 1o _me ‘and 'such’recordation shall be deeime

g';{[m;ef,a';lié%g%;tags or,any dobts that might becoms a ' dcceptance By me of the instrument arid the convi 3
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‘8.’6?/}\" ﬁb_f ‘my’ [epfesenzatlons; warianties, .cov
agreements contained 'in this' Deed; of Trust.

agreement to accept conveyance of the Property from you

and to resume ownership, shall survive foreclosure of this .-
Deed of Trust or acceptance by you of a deed in lisu of

foreclosure. :

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardnus or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the terrn of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or accaptance by you of a
deed in lisu of foreclosure. : .

| agree to all the terms of this Deed of Trust.

Rosee D \al

anta, : t-regarding any.
hazardous ™ substance, including .but-not fimited to.'my"

redit Agreemont. or.both,. as applicable, are conipletely

‘paid . off ‘and . the . Credit- Agreement, as _applicable; is -

cancolled  :and. ‘terminated: as . to any: future - foans, |
understand: that' you .will ‘request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. I will pay Trustee a reasonable fee for preparation
and -execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be

governed by Oregon faw.

12, NAMES GF PARTIES, In this Deed of Trust *I*. "me” and
"my" mean Grantor{s), and “"you" and “your® mean
Beneficiary/Lender. ' '

Crantor Rog}’ca D Clark -

g R (00

1 Magy Lou Clark

Grantor =~ "

| INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

) é's.» S

| County of . KL’AMATH : - )

 ssap

Date

Psrsonally appeared the above n;ame‘cl" | ROYCE D . &3 ; MARY L-O

and acknowledged the foregoing Deed of Trust to be é e voluntary act.

EESSESRSNS x&:'.\oi‘.\‘\‘":;}/]
R

4

7

Y]

U CLARK.

Before ﬁ)pi .

AANX AAN
. Notary Public for Oregon

My commission expires:

TO TRUSTEE:

" REQUEST FOR RECONVEYANCE

The undersigned is the holder of the Note or Credit Agreement or both, asapplicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Cradit Agreement or both, as applicable, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herowith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persons legally entitled thereto. -

Date:

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of

_ Signature: —

First Americon Title _  ~
of __ February -AD. 1998 _ at__ 11:36_ o'clock - A, M,anddulyrecordedin Vol. ___¥98

the 2374 day

5623

" FEE$20.00.

of _______ Mortgages ' -

onPage
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