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’ , Lol Jﬂmnh Fails OR. 97603 '
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1. GRANTOFDEED OFTF!UGT BY sighir BaiowasGrant : Virrovoeably g "Iiandconveyto‘l’rustoo,mtrust
with power of sale, the following brépaﬂy, Fai Abdoint Numbor ~located in \ .

Klnmnth ooty b i GountypSta‘éofOregon.,

s hap *tm‘“‘\

of 85 Uelsoribbd on’ ExhibitA: which'is Aftachied hsfetdand by thns veferénsg in 'corporated herem. and all bunldmgs anid other
improvements and.fixtures n now o luter locatod.on. the, Property {all feférred 16 ifi'this Dééd of Trust a5 “the Propstty"). 1 also’
herebysass:gn to: bender-any: existing:and future loases -and rents from the Property as addmonal secunty for the debt
déscnbed beiow t agmé that I willbe legally bound: byall the torms) ’tgtpd in'this Deod of Trust.

HEAN G IR

2. DEBT SECURED. This Doed of Trust ssevres the following:

[¥] & The: peymeht of the pnnbipal inter_est."cr_bdn repoit \‘ees, late charges. attorneys foos (mctudmg any on eppeal or
revi cd"éc Bodts dnd’ dn all’ ’6th' ' ar untti owing pnder a_noto wuth an ongmal pnnclpal -amount, of

DU NI e 2 PR R i o

sndo ST s et i L Borrower')
afid payable o Lender, ¢h the uary 1072043 0 o0 as well as:the followmg
obhgaﬁu opgr)e! 1 i o ol : DoE T

ahd: an\/‘extonéibﬁs and rohewals of any langth. The words‘ do not apply to 'ﬁiis' Deed of
Trustif this § pardg) ph2ajschecked unlessp T i e

AR B RIvERT H g o
l:] b. The payment of all amounts that are payablo to' Lender atan L
o b eyt o Beegd By o ;datsd G N and any nders or amendmants
theratvo ('Crednt graament"h slgned by . Cr e ‘ .
D IEHET A et mang TR I (Borrower')
T he Credit Agreemem is for & revoiving Ime of credn under whlch Borrower may obtain (in accordance wnh the terms of the
Credit, Agrsement) one_or, more loans f, rp Léndel ‘cn one or more occasmns Tho maxlmum pnncupal amoum to be
advanced and. outsmndmg at any ono tim pursuant to the Credit Adrosmentis$ )

The term of the Credit Agreament consnsts an lmﬁal perlod of ten years, which begins,on the above—lnd:ca’sd date of the
Credit Agreerient, during which advances can, be, obtained by, Borrawer,: followed. by.a repayment period during which
Borrower must repay all amotints’ owing to Lender. under the terms:ofithe Credit Agreement: The length of the repayment:
period’ and the maturity dete w-ll depénd on h 5 amounts owed at the bégmnmg nf 1ho repayment penod but |twm end no
latef ah the matunty data of .. -

This Déod: of Trust seeure {he perfomnenee bfthe CrodutAgteemont. uw panont of all loans payabie w© Leod&rat anv t:me
undor thd Cradit Agresmisnt thy paymoht ofall intersst eradit report febs; late charges; membership foes, attornays” fess
(including any on appéal or review); collsction: ‘apste and dny and all other amounts that are payab!e to Lander at any. tvme,
undey the Cn.:dltAgresméni, and & _s‘xtohs!ons and[mnéWals of any lehgth. EEEIRE ERFE RN INEN

EASRE IR TS Il PR .
m [ Thw Deed of Truat also: senums the:payment of ail-other sums, with interest theraon, advenced undar thm Deed of
Trust to protéet the: gecuiity oi this Desd of Trust; ng\q_thé parformance of any covenants and agraements under this Deod of.
Trust This Dééd of Triistalso's i the repayn a’p‘t, fahyfuture edvanees wnh mtares.thereon. made to BorrovJer undor’

Rl

t'tainis’ nd Balan nd jtha Note-or Credat Agreamont or botl; as apphcabla may oe

: 15 or, rar\qgouafqd ' qécorda ge, with thé 1611’ of the Note'and the Credit Agraemént and any
extene:ons und renewals of the Note or Cmdit Agreament or ‘both, as applecab!a.
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3. INSURANGE; LIENS, AND UPKEES Al

R YT Tl S
3.1 ""li&mﬁﬂé?kaepi ‘8 £ Property tnsurk companies -

acceptable. to .you with fire ‘and theft insurance, flood’
insurance if the Property is located in any area which is, or

heraafter will be designated as a special flood hazard area,

and extended coverage insurance, if any, as follows:

FARMERS——

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Dead of Trust or the
insurable value of the Property, whichever is less, despite
any “co-insurance® or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mort?jme or lien on the
Property, except the following "Permitted Lien 3):

US_BANK-

3.2 | will pay taxes and any dobts that might become a lien
oi-the Property, and.will .keep it. freo..of .trust .deeds,

Lisns just described. B R

3.3 I will also keeﬁ the Property in good conditioh and repair
and will prevent the ramoval of any of the improvements,

341t} do not do arnl of these things, you'may do tham and
add the cost to the Note or. Credit Agreement as applicable, |
will pay the cost of your doing these whenever you ask, with
interest ot the fixed or floating rate chargad under tho Note
or Cradit Agreement, whichever is ,hiqho‘r. Even if you do
these things, my failure to do thém will be a dofault under
Secticn €, and you.may stili use other rights you have for the
def&uh‘, R AT Pt N gt T
:U,RN«'N;GM YAl P Y
Unless 1 provide you with evidence of the insurance
coverage as required by tho Credit Agreomént or this Deed
of Trust, you may purchase insurance at. my exnsnse to

protect your interest. This insurance may, but neod fi5t, also

4
- Pe

B

“Propsrty under any land sale.co
Permitted

CORREE

ther than this Deed of Trust and o
tted Lians | have already told you'about b et misus

becomae Insolvent or bankrupt:

any:porson fora

5630

f:1: do not - keep ,ti;e f;'roAa frel" ot dueds of trusth
r‘}?ngi'a and lians, other than iy ther
m‘ tl‘;v‘ N

DRI el o0
closes or declares a forfeiture on the

niract, 'or forecloses ‘any?
Lien or other lien on the Property; or
i. If | fail to keep any agreament
representations or c
Deed of Trust about

7. YOUR RIGHTS AFTE

or breach the warranties,
ovenants | am making to you in this
hazardous substances onh the Property.

R DEFAULT. After a default, you will

have the following rights and may use any one, or any

combination ?f;ttv\;ggg,.‘q‘tia:ny, time,.. - .-
7.1 You may deciare the entire secured d
due and payable all at once without notice. : :
y limitations impossd. by applicable.la

ftor a sale of the Prope
foreclosure, or before a sale o

7.2 Subject to an
either before or a

adve

N BorroWar\-.‘gll‘
mortgages and liens, other than yours and the Permitted  A0reement, under the Note

7.3 You may foraclose this Deed of Trust under applicable
\ by .suit. in. equity or nonjudicially by
risementand sale. ' " L

7.4 You may have any
‘pay the amount receiv.
and othar lawful exp
of Trust.

7.5 | will be fiable for all reasonable ¢
incur, to the {full extent allowed by faw: |
of Truet either
nonjudicially b
for your reasonable attore
POVIOWL. . A hit
7.8 You may use an
this Deed o

law
advo

eod

either judicially

aamounts

his Trust, or other a
. limited to any Note or Credit Agreemont.

6.

protect my interest. If the collateral becomes damaged, the - ‘8»HAZARDOUS S”BSTANCFS' ' o
coverage you purchaso may not pay any claim tmake or any-:~ 8.1 Excopt. as previously disclosed to you in writing, |

clalm made against me. | may later cancol this coverage by
providing evidence that | have obtained property ‘coverage: *
elsewhere,

| am respongsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Cradit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The

represent and

i stored, located; us

inquiry, no hazardous substance is s
produced on any adjacent Pro,
substanca been stored, locate

on tho Propsrty or

ownership, possession or controf of t

obt i

rty: under g judic]
: | ithe': Property ;. by
tisement and sale, you mey sue for and v
remaining under the  Credit
. and under this Dead of Trust, -

od or:produced on’ the:Property, an
that to the best of my knowledge, after due and diligent

ot

if‘_' e g o
mmediately

W,
ial

H

rocover from

rents from the Pfoperiy collected and .
ed, over and above costs of collection
enses, on the debt secured by this Deed

ollection costs you
L f you foraclose this

r - judicially by suit_in equity
y advertisement and sale, | will also be liable
y fees including any on appeal or

or

y 6ih§} ﬁéhts y?iu hdye‘und_er the law,
greements, including but n

1

warrant to you that no hazardous substance

d

tored, located, used or
erty, nor has any hazardous
, used, produced, or released

any adjacent property prior to my

he Property.

effactivo date  of coveraga. may :be . the, date .my. prior.. 8:2 | will not cause or pormit any activity on the Pro erty

b}

coverage lapsed or the date | failed to ‘provide proof.of
coverage. . L R ‘

I TE

expensive than insurance { can obtain on my own and may
not satisfy any need for proparty damage coverage or any
mandatory liability insurance requirements imposed by
applicabla law. e R A
4. DUE ON SALE.'| agree that you may, at your option,”
daclare due and payable all sums secured by.this Deed 'of -
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferrad. If you exercise the option to
accelerate, | know:that you ma_¥ uso,,a_n(}/‘d@faylt\remedipst
Eermit‘(ed under this Deed of rust and applicable law. |
now that you may exercise your rights undar this dus on
dale provision each time-all or any part of the Property, or an’
interost in the Proparty, is sold or transferred, whether or not...
you exorcised your rights on any previous sales or transfers,

may now or later bo necossary to perfact and preserve this
Deed of Truet and | will pay all recording fees and other foes
and costs involved.

6.1 If you do not receive any payment on the déb:t:s
by this Deod of Trust when it is due; A

6. DEFAULT, Itiill bo a dofault: 1 v oo ,,,figclewumnd-. other. costs, expensas,

6.2 If I 'commit fraud or-make ‘any 'mdtérlal"misre‘p’r‘esbﬁ-"‘K

tation-in connection with my-loan applivation; the Nots or. !

CmditAgrqen\ent.«ﬂ'lin‘Doq ofiTrust,:or.any.aspect.of my-:
line of credit. For examiple, it will be a default if |.give youn 1,
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is

" that diractly ot indireatly could result in the
‘hazardous substance onto ‘or under the P

- other property.: | ia

-8.3 You and vour representatives ma
- any time for the .purpose of conduc
_.audit, committin

Cco0

shall
this E?eed of Trust at the time

‘hecassary to conduct the audit.
remedy any such injury or comp

release of any"
roperty or ‘any

P T R R N O ¢ ) ggee to-provido written notice. to you -

The coverage you purchase may bo considerably. moro.. ‘immediataly whan | become aware that the Property or any
adjacent property is being or hes been subjected to a

roloass of any hazardous substance, BAEER

y enter the Property at
) se of ting_an_environmental
g only suchinj V to the Property as may be
ou shall not be required to -
ensate me therefor. | shall

orate.in:all-raspects in the performence of the audit. |
ay the costs of tho audit if either a default exists under.

Rerformed or if the

azardous: substance
. tepresentatives. to co

84)

any and ali claims,

including “any ‘on

lud &P
irectly ffom or out o{’

timo you arrange to have the audit |
audit reveals a default pertaining to
s, It | refuse to permit you or your

nduct an environmental audit on the
Proparty, you may specifically enforce performance of this
il Al Bl e L PFOVIBIONT i ‘ :
5. PROTECTING YOUR INTEREST. | will do anything ‘that will indemnify and hold you harmless from and against

demands; liabilities, lawsuits. and other
procesdings, damages, losses, liens, penalties, tines,
and_ attorney. fees
eal ‘or review) arising directly or
or in any way connected with {i) the

nd
bresch 'of : any'irepresentation, ‘warranty, - covenant, or

agraement conc

'thqls Deed of Tru
in connection with the d

cuted t_:ly me
ebt'secured by this'‘Deed of

fug

erning hazardous substances contained in
8t or in any other document exe

1 -

{ii) any release onto or.under the Property. or other property
- of . any, hazardous . substance - that occurs as

indiract result of acts
independent contract

subjesttosthis Daed of Trust, or about imy use.of the money| ... the.

obtained from you through the.Nots of line of oredit:.: : ....... ,.. my ownership,,

6.3 If-any action or inaction by me advarselyaffedts yotir:
security for the Note or Credit Agreement, including,.butnot -
limited to, the followin'g: .

a. it all 'or:n’r% part of the :Property, or an interast inithe -

meort_“v.ia‘so‘ ortransfarred:. o innainvn s vt 10 el
b, 1f Lail to maintain required insurance.on o Proparty;.. ..., ihstrument, of conv

c. It | commit waste on the Property or otherwise
destructively use or fail to maintain the Property;
d-‘iﬂdl?iw!sie.- Phepinon diad B ]
e..}f l4ail t0 pay taxes or any debts,that-might become a lis
on the PI’QDOI’W; ) tdroiae:,

a0 sloiA ‘)’vggggpnyfom "aiid siich ro
btanbe b Te‘of_lho'ihstmmen

PO el MY )

.a airect or

or omissions by me or my agents or

ors; and (iii} any release onto or under
roperty of any hazardous substance that occurs during

possession, or control of the Property.

- 8.5 If you shall at.any time.Atyhrou_Fh the exercise of any of .

~your ramedies under this Deed of
in lisu of foreclosurs, hold title to or own the

rust, or bg.taking adsed .
roperty in your

r-owri:right, iyou, may, at your option, convey the:Proporty to -

.me.

Prop

cCo

ofty in the evel

eyance, and
nt you exercis
convey the Property to me. You,

. the, right to, record .any, instrument co

$2°£6530°0R 6/97 C o EORYi and B Bank CoPY 3 Cindimer

such’ recordation shall '

P o i
PORTRS vt T

T bige Ter ¥

nvaeying  th
be deeme

t and the convayance,”
S ETICAS U FER R TY THRTSTSEIS PSPt

! covenant.and agree. that | shall accept delivery of any:
resume ownership of the

e your option hereunder to'
atyour sole discretion, shait

e,
o

'




-8 All.of my reprosentations, wariaritie ovendnts.and . 9. SATISFACTION OF DEED OF TRUST. When the Note o -
- agreements contained:in this Doed of 'Tri.lst,‘m:g"ardingiarayg * Credit Agresi enit or ‘both, as applicable; are ‘complstely
: hazdfdo,ua},substanq’e.f:ihcludihg but _not ‘{litﬁitodffto,.,rriy'f id-off -and - the Crodit Agreement, as applicable, is
agreemant to accept conveyance of the Property from you. - canicellad * and ‘terminatod as to any fu
-and to resume ownarship, shall survive foreclosuro of thic  undsrstand that 2yeu, will - )
Deed of Trust or accaptance by you of 4 dead in fieu of Warranty, the Prope titled
foreclosuro, o - thereta. | wili pay -Trustee a reasonable fee for preparation

. : S and exscution of the reconveyance instrument and | will
8.7 For purposes of this Doed of Trust, the term *hazardous  ragord the reconveyance at my expense.

substance” means any substance ‘or material defined or y I .
designated as hazardous or toxic waste, hazardous or toxic |1n o@ﬁﬂ“ﬁfsg:vggﬂ‘fzs%ﬁﬂg'veix:::g:e:’o:g:':g"
material or hazardous, toxic or radioactive substance {or regular r?\ail at the Iastaddr.esslhavg given ou Y Y
designated by any other similar term) by any applicable 4 g you.

federal, state or local statute, regulation or ordinance nowin  11. OREGON LAW APPLIES. This Deed of Trust will be
offect or in effect at any time during either the term of this  governed by Oregon law.

Pacd of Trust o the period of time | 053038 12. NAMES OF PARTIES. In this Deed of Trust “I", "me* and

custody, or control of the my" ‘mean  Grantor(s), and you" and “your mean
foreclosurs of this Deed of Trus Y :

Beneficiary/Lendor,
deed in iieu of foreclosure, ‘ ‘ )

{ agros to all the terms of this Dosd of Trust,

Grantor e rank G Hernsmiez

Grantor

Granter

| INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON Sty

o o
County of K-(-AMA.T""‘ : ; ' " Date -

Personally appearsd the above named _F RAM Khe] . g(. ; LAUQA

and acknowledged the foregoing Deed of Trust to be A voluntary act,

Before my;

MY dom’t.r:_ymi'ssion expires: —NO\/’ I l 5 ZOOl

REGUEST FOR RECONMVEYANCE .
TO TRUSTEE: ’ '

The undersigned is the

entire obligation evidence h

secured by this Deed of Trust, have b .

both, as applicable, and this Deed of i i i onvay,
now held by you under the Deed of Tr reto.

Dato: : — —— - Signature:

STATE OF GREGON: COUNTY OFKLAMATH: ss. L

Filed for record at requestof ___ Fifétvffi'mé-rican Tdele = = - o 23rd day
of _February AD, 1998 2t 213216 o'clock AsM., and duly recorded in Vol. M98 ,
: “of Mortgages : ‘ —onPage__ 5629 - - '

/, Bemetha G. Letsch, County Clerk

FEE $20.00

——
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