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T TRUST DEED

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. |
The attached RIDER 1S'made a part of thls mstrument

"'H!STRUSTDEED mad"thxs . Ada-y_ot" fFeb_ruaryV; “oy 21998 btheen = '

.88 Gmn_tor,

o llien n-'_;,sii‘éemére,..u, S a5 Trastee,

Klamath First Federal Savings & Loan | R asBcnefiémy
- o Association ;_‘ 3 :
R WI'I‘NBSSETH Granwr mevocabl GRANTS BARGAINS SELLS and CONVEYS m TRUSTEE IN TRUST,
WITH POWER ‘OF SALE me propetly inco Kmmat v : County, Oregon, described
s , : o
Lot 23, PLEASANT HOME TRACTS NO 2 1n the County of Klamath,

‘State of Oregon.l Excepting t:he Southerly port:ion described as
‘follows: - ;‘ RE

Bﬂginning at the Southeast corner. of Lot 23' thence North.QQ
degrees 43'.00" ‘West, along the East 'line of said Lot 23,

111.00 feet to an: existing fence; - :thence ‘North 89 degrees 13'
05" West, along sald fence, 80.00 feet to the West line of said
Lot 23; thence South 00 degrees 43" 00" East 113.00 feet to the
Southwest corner of said Lot 23; thence North 89 degrees 21!

00" East to the. point of beginning.

Which has the address of 5626 Miller » K t
whxch said described real property is not currently being used for agricul vemﬁgro glzggfal b Fallsfogeﬁegon 9a¥16°3

and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongmg or in

hereafter apper‘mnmg, and the rents, issues and profits thercof, SUBJECT, HOWEVER, 16 the right, power, and authority

hereinafter given 10 and conferred upon Benef iciary to co]lect and apply. such rents,, issues, and profits; and all fixtures now
-or hereafter attached to or used i in connection with said real estate, and i in addmon thercto the following described household

appliances, which are, and shall be deemcd to be, fixtures and a part ot‘ the realty. and arc a pomon of the sccunty for lhe ,
i mdebwdness herem menuoned . : . : '

o IEOR)VA(E.'S'M)‘:- e : M remsronus < (800)821-7291 N

}g/




_ Dhwitn
ciary or order and made by Grentor;

the final payment of principal and interest thereof, if riot sooner paid, to be due and 'yg!_:i on ﬁne first day of  March
2028 - S ool Doy RO S

" 1. Privilege is reserved to prepay at any time, without premium or fee, the entire indcbtedness or any part thereof not less than the

arount of one installment, or one hundred doltars ($100.00), whichever is less, Prepaymient in full shall be credited on the date received.

Partial prepayment, other than on an installment due date, need not be credited until the next following installment due date or thirty days
after such prepayment, whichever is earlier. .

2. -Subject to applicable law or to a writlen waiver by Beneficiary, Grantor shall pay to Beneficiary on the day monthly payments are
due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may altain priority over this
Security Instrument ss a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property. insurance premiums; and (d) yearly flood insurance premiums, if any. These items are called "Escrow Items.” Beneficiary may, at
anytime, collect and liold Funds in an amount not to exceed the maximwn amount a Beneficiary for a federally related mortgage loan may
require for Grantor's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds scts a lesser amount. If so, Beneficiary may, at any
time, collect and hold Funds in‘an amount not to exceed the lesser amount. Bencficiary may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of futire Escrow Ttems or otherwise in accordance with applicable law.

"The Funds shall be held in an institution ‘whose deposits are insured by ‘a federal agency, instrumentality, or entity (including
Beneficiary, if Beneficiary is such an institution) or.in any Federal Home Loan Bank. Beneficiary shall apply the Funds to pay the Escrow
Ttems. Beneficiary may not charge Grantor for holding and applying the Funds, ‘annually analyzing the escrow ac ifyi
Escrow Items, unless Beneficiary pays Grantor. interest on the Funds ; i
However, Beneficiary may require Grantor to pay a one-time charge for
in connection with this loan, unless applicable law provides otherwise. Unléss an agreement is made or applicable law requires interest to be
paid, Beneficiary shall not be required to pay Grantor any interest or eamings on the Funds. Granior and Beneficiary may agree in writing,
however, that interest shall be paid on the Funds, Beneficiary shall give to’ Grantor, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for' which'each debit to the Funds was made. The Funds are pledged as additional
secuﬁtyforaﬂmxssecmedbyﬂﬁsSecuﬁtyhlsmgn:nn P e N T

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the next such payment,
constitute an cvent of default under this Trust Deed.. o T R

3. If the Funds held by Beneficiary exceed the amounts permitted to be held by applicablc law, Beneficiary shall account to Grantor for
the excess Funds in accordance with the requirements of ‘zpplicable law: If the amount of the Funds held by Beneficiary at any time is not
sufficient to pay the Escrow Ytems when due, Beneficiary may so notify-Grantor in writing, and, in such case Grantor shall Pay to
Beneficiary the amount necessary to make up.the deficiency. Grantor shall make up the deficiency in no more than twelve monthly
payments, at Beneficiary's sole discretion. s

Upon payment in full of all sims secured by this Security Instrument, BAeneﬁéiaxy shall promptly refund 1 Grantor any Funds held l{y

Beneficiary, If Beneficiary shall acquire or sell- the Property, Beneficiary, prior.to. the acquisition or sale of the Property, shall apply any
Funds held by Beneficiary at the time of acquisition or saleasa credit against the sums secured by this Security Instrument.

4. At Bereficiary's option, Grantor will pay a "late charge" iot éxceeding four per centum (4%) of any installment when paid more than
fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such "late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hercby, unless such proceeds are sufficient to
discharge the entire indebtedness and all Pproper costs and expenses secured hercby,

To Protect the Security of This Trust Deed, Grantor Agrees: . . .
To protect, preserve and maintain said perty in good ‘aforesaid, the property hercinbefore described, as well as the
condition and repair; not to remove or dcmolis)gr:ny buildingor | Grantor, shall be bound to the same extent that they are bound for
improvement thereon; not to commit or permit any waste of said | the payment of the obligation herein described, and all such
. ’ payments shall be immediately due and payable without notice,
6. To completc or restore promptly and 'in good ‘and and the nonpayment thereof shall, at the option of the Beneficiary,
workmanlike manner any building or improvement which may be render all sums sccured by this Trust Deed immediately due and
constructed, damaged, or destroyed thercon, and pay when due all payable and constitute a breach of this Trust Decd,
costs incurred therefor, and, if the loan secured hereby or any part 10. To pay all costs, fees and expenses of this trust, including
thereof is being obtained for the purpose of financing construction the cost of title search as well as the other costs and expenses of
of improvements on said property, Grantor further agrees: the Trustee incurred in connection with or in enforcing this
fa) - to commence construction promptly and (o pursue same obhfa!io,n, and trustees and attorney’s fees actually incurred.
with reasonable diligence to completion in_accordance, with plans 1. To aﬁ;;pcar in and defend any action or proceeding
and specifications satisfactory to Beneficiary,and =~ - - - Eurpomng to affect the security hereof or the rights or powers of
_{&) . 1o dllow Beneficiary to inspect said property at all timés. Beneficiary, or Trustee; and to pay all costs and €Xpenscs,
uring ‘construction. The Trustee, upon presentation: to it of an: | including "cost of evidence -of title” and .attorney’s fees in a
affidavit signed by Beneficiary, selting " forth facts showing a reasonable sum to be fixed by the Court, in any such action or
defauit by érmtnr under this numbered paragraph, is authorized to proceeding. in which Beneficiary or Trustee may , and in
accept as true and conclusive all facts and statements therein, and | - any suit brought by Beneficiary fo foreciose this Trust Deed.
to act thereon hereunder. To pay ‘at Ieast ten (10) days before delinquency all
7. To comply with all laws, ordinances, regulations, assessments upon water company stock, and all rents, assessments
covenants, conditions and restrictions affecting said property. and charges for water, appurtenant to or used in connection with
8. To provide and maintain hazard insurance, of such type or said property; to pay, when due, all encumbrances, charges and
types and amounts as Beneficiary may from time to time require, liens with interest, on said property or any part thereof, which at
on the improvements now or hereafter on said premiscs, and any time appear o be prior or superior hercto; to pay all reasonable
except when payment for all such premiums has heretofore been costs, fees, and expenses of this Trust,
made under(a) of paragraph 2 hereof, to pay promptly when due 13."Should Grantor fail to make any payment or to do any act
any premiums therefor; and to deliver all premiums therefor; and as_herein provided, then Beneficiary or Trustee, but without
to deliver all policies with loss payable to Beneficiary, which obligation so to do and without notice to or demand upon Grantor
delivery shall constitute an assignment to Beneficiary. of all return and without releasing Grantor from any obligation hereof, may:
premiums. The amount collected under any fire or other insurence Make or do the same in such manner and to such extent as ejther
policy may be applied by Beneficiary upon any indebtedness may deem necessary to protect the security hereof, Beneficiery or
secured hereby and in such order as Beneficiary may determine, or Trustee being authorized to enter upon the property for such
at option of Beneficiary, the entire amount so collected, or any part purposes; -commence, sppear in and defend any action or
thereof, may be released to Grantor. Such application or release pmcccdm% purporting to -affect the security hercof or the rights or
shall not cure or waive any defaulz or notice of default hereunder powers of Beneficiary or Trustee; pay, purchase, contest, or
or invalidato any act done pursuant to such notice. - : -compromise any cncumbrance, charge or lien whick reasonablg
9. To keep said premises free: from mechanics’ liens and to appears to be prior or superior hereto; and in exercising any su
pay all taxes, assessments and other charges that may be levied or -} powers, incur any lLiability, cxpend  whatever amounts are
assessed upon or against said pro n%)eforc any part of such reasonably necessary therefor, including cost of evidence of title,
taxes, assessments and- other ‘charges become’ past “due-. or. | :.and reasonable counsel fees.
delinquent and promptly deliver receipts’ therefor to Beneficiary; 14. To pay within- thirty (30) days after demand all sums
should the Granior fail (o make payment of any taxes, assessments, propetly “expended hereunder by Beneficiary or Trustee, with
insurance premiums, liens’ or other charges payable by Grantor, wnterest from date of expenditurc at the rate provided for in the
cither by direct payment or by providin Beneficiary with funds Ennc:pal indebtedness, and the repayment thereof shall be secured
with which 1o make such Ia ment, Beneficiary may, at its option, mbg'. o
make payment thereof, and the amount so paid, with interest at the ° 15, Gruntor agrees to do all acts and make all payments
rate set forth in -the note secured -hercby, together . with the required of Grantor and of the owner of the property to make said
oblifaxions described in paragraphs 10 and 11 of this Trust Deed, note and this Trust Deed eligible for 6uaran or insurance under the
* shall be added to and become. a part of the debt secured, by.this | provisions of Chapter 37, Title 38, United States Code, and '

Trust. Deed, without waiver of any rights arising’ from breach of . | .not 1o, do, or_cause or suffer to be done, any act which will void
c

eny of the covenants hereof and for su payments, with' interest as™ | “such guz'ramy_or ins‘urancc'du;hg_thg existence of this Trust Deed. . .
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' 16. Stiould the property of iy part thereof be' tak

of -
‘damaged by reason of any public improvenent or condemmation. |-
procezding, or damaged by fire, or earthquake,-or:in- any ‘other -

mannez, Beneficiary shall be entitled to' ull compensation, ‘awards,
and other payments or relief therefor, and shall-be entitled at its*
option to commence, appear in and prosecuis in its own name; any
ection oercgroceedings. or to make any compromise or seitlement, -
in connection with such taking or damage, All such compensation,
awnrds, damages, rights of action and proceeds, including’ the
proceeds of m{l policies of fire and other insurance affecting said
pro , are hereby assigned to Beneficiary, who may after.
deducting therefrom sll jts expenses, including reasonable
attorney’s fees, apply any moneys so received by it, at its option,
cither to the restoration of the damaged premises or to the
reduction of the indebtedness. Grantor agrees to execute such
further assignments of any compensation, award, damage, and |
right of action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grantor shall
exccute and deliver & supplemental note or notes for the sum or
sums advanced by the Beneficiary for the - alteration,
modernization, improvement, maintenance, ‘or repair of -said
premises, for taxes or assessments against the same and for any
other purpose authorized hcreunder. Said note or notes shall be
secured hereby on a parity with and as fully as if the advance
cvidenced thereby were included in the note first described above.
Said supplemental note or notes shall bear -interest at the rate
provided for in the pﬁnci&al indebtedness and shall be payable in
approximately equal monthly payments for such period as may be
agreed upon by the Beneficiary and Grentor, Failing to agree on
the maturity, the whole of the sum or sums so advanced shall be
due and payable thirty (30) days after demand by the Beneficiary.
In no event shall the maturity extend beyond the ultimate maturity
of the note first described above. : :

18. By accePting payment of any sum sccured hereby after its
due date, Beneficiary does not waive its right cither to require
prompt ‘rc?ymmt when due of all other sums 50 secured or to
declare default for failure so to pay. o
19. That the lien of this instrument shall remain in full force
and effect during any postponement or extension of the time of
. payment of the indcbtedness or any part thereof secured hercby.

20. Should proceedings be instituted to register title of said
pmpq'g' under any Land Title Law, Grantor will pay n
demand all sums expended by Trustee or Beneficiary, including
reasonable attorney’s fees, and forthwith deliver to Beneficiary ali
evidence of title. C :

21. At any time and from time to time upon wrilten request of
Beneficiary, payment of its fees and prescntation of this Trust
Deed and the note for endorsement (in case of full reconvcl:ﬁ'ancc.
for cancellation and retention), without affecting the liabifity of
any person for the payment of the indebtedness, Trustee may (a)
consent to the making of any map or plat of said property; (b) join
in granting any eascment or creating any restriction thercon; (c)
join in zny subordination or other ent affecting this Trust

or the lien or charge thereof; (d) reconvey, without warranty,
all or any pant of the property. The Grantee in any reconveyance
may be described as the “person or persons, cﬁally entitled
thereto,” and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof, Trustee’s fees for any

of the services mentioned in this paragraph shall be §5. -

22. As additional sccurity, Grantor 'hcn’.l;ill assigns to
Beneficiary during the continuance of these trusts, all rents, issues;-
royalties, and prolits of the pnzaty affected by-this Deed and of
any al property located thercon. Until Grantor shall default
in the payment of any indebtedness secured .hercby or.in the
paformance of eny ent hercunder, Grantor shall have the
tight to collect all such rents, issues, royalties, and profits eamed
prior to default as they become due and payable, save and
exceptin| i
reason o% any oilmgas. or minerel Jease of said property, If Grantor
shall default as aforesaid, Grantor’s right to collect any of such
moneys shall cease and Beneficiary shall have:the right, with or
without teking possession of the property affected hereby, to
collect all rents, royaltics, issues, and fits,. Failure - or
discontinuance of Beneficiary at any time, or from-time to time to
collect &ny such moneys shall not in- any manner affect the
subsequent enforcement by Beneficiary of the right, power, and
authonty to collect the same. Nothing herein contamed shall be, or
be construed to be, an affirmation by Beneficiary of any tenancy,
lease or option, nor an sassumption of liability under, nor a
suberdination of the lien or charge of this Trust to any such
tenancy, lease or option. .

23. Upon any default by Grantor hercunder, Beneficiary may
at any time without notice, cither in person, by agent, or by a
receiver to be sppointed by a Court, and vithout regard to the
adequacy of any security for the indebtedness haegy secured,
enter upon end take possession of said pmpertﬂ or any pan
thereof, in its own name, suc for or otherwise collect said rents,
issues, and profits, including those past due and unpaid, and apply
the same, less costs and cxpenses of operation and collection,
including reasonable attomney’s fees, upon :the indebledness
secured hereby, and in such order as Beneficiary may determine, ' -

24. The entering upon and taking possession of said property,
the collection of such rents, issues, and profite or the proceeds of
fire and other insurance policies, or compensation or awards for
any 'taking or damage to'the property, andthe application or
release thereof as aforesaid, shall not cure or waive any. default o7
notice of default hereunder or invalidate any act done pursuant to
such notice. : wt T e e T

@p-2003(0R)

rents, issues, royalties, and profits arising or accruing by <

-1 of the State of Oregon, =~~~

B Vi’laild of 4

pon’ default, by: Grantor in paymient of any m&ebwdn?ms
' or-in:performance of .any agrecment hereunder,
may declare all sums secured hereby immediately due

,elecg?gwi ell the trust pro
‘to be duly filed for record, If Beneficiary desires said pmperty to
be sold, it shall deposit with Trustee this Déed end all promissory

. notes ‘ and -documents ‘cvidencing expenditures secured hercby,
- whereupon the Trustee shall fix the time and place of sale and give
notice thereof as then required by law.

* 26. Xf after default and prior to the time and date sct by the
Trustee for the Trustee’s sale, the Grantor or other person so
privileged b{ ORS 86.760 pays the entire amount then due under
the terms of this Trust Decd and the obligation secured thereby,
other than such portion of the principal as would not then be due
had no default occurred, the Grantor or other ?e:son making such
payment shall also pay to the Beneficiary all of Beneficiary’s costs
and ex s incurred up to said time in enforcing the terms of the
obligation, including Trustee’s and attomey’s fees not exceeding
$50 1f actually incurred. -

27. After the lapse of such time as may then be required
law following the recordation of said notice of default and the
giving of said notice of sale, Trustec shall sell said property at the
time and place fixed by it in said notice of sale, either as a whole or
in scparnte parcels, and in such order as it may determine, at public
auction to the highest bidder for cash in lawful money of the
United States, payable at the time of sale, Trustee shall deliver to
the purchaser its'deed in form as required by law conveying the
pmpirzy 50 sold, but without any covenant or warranty, express or
mmplied. The recitals in this Trust Deed of any matters or facts shall
be conclusive proof of the truthfulness thercof. Any person,
excluding the Trustee, but including the Grantor and Beneficiary,
niay purchase at the sale.

28. ' When Trustee sells pursuant to the powers provided herein,
Trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including a ressonable charge by the Trustee; (2)
7 ﬁ\cobligaﬁonseanadbythisTmstDeed;é)toallpusons
having recorded liens subsequent to the interest of the Trustee in
this Trust Deed as their interest may appear in order of their
priority; and (4) the surplus, if any, fo the Grantor or to histher
successor in interest entitled to such surplus.

.. 29. :For eny ‘reason permitied by law Beneficiary may. from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed hercunder,
Upon 'such intment, and without conveyance to the successor
Trustee, the latter shall be vested with all title, powers and dutics
conferred upon any Trustee herein named or appointed hereunder.
Each such appointment and substitution shall be made by written
instrument . exccuted by Beneficiary, containing reference to this
Trust Deed and - its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in
which the pro; is situated, shall be conclusive proof of proper
appointment of the Successor Trustce.

30. ' (a) The waiver by Trusiee or Bereficiary of any default
of Grantor under this Trust Deed shall not be or be deemed w0 be a
waiver of any other or similar defaults subsequently occurring.

(b) The Bleading of any statute of limitations as a defense
. to any or all obligations sccured by this Trust Deed is hereby
waived, to the full extent permissible by law.

31. (¢} In addition to any of the powers or remedies
conferred upon the Trustee and the Beneficiary or cither of them
under this instrument, the Trustee and Beneficiary jointly, or either,
may bring an action in the proper court for the foreclosure of this
instrument as a mortgage, upon default. and upon_ proper proof
obtain all the remedies in such action that are given by any statute
or other law of the State of Oregon. |

) No power or remedy herein conferred is exclusive of,

or shall prejudice any power or remedy of Trustee or Beneficiary.
"1 {c) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time to

. lime upon the conditions preccribed herein or by operation of law,

.32, If & final decree in favor of plaintiff is entered in a suit

brought to foreclose this Trust Deed, it may include a reasonshle

. attorney fee as provided in the note secured hereby, but not in

excess of the amount actually paid or unconditionally incurred by
the proper plaintiffs,

" 33. This Trust Deed shell inure to and bind the heizs, legatees,

devisecs, administrators, executors, successors, and assigns of the

- parties hereto. All obligations of the Grantor hercunder are joint

and sceveral, The term “Beneficiary” shall mean the owner” and

holder, . inciuding pledgees of the indebtedness secured herchy,

whether or not named as Beneficiary herein, and whether by

tion of law or otherwise. Whenever used, the singular number

shall include the plural, the plural the singular, and the use of zy
gender shall include all genders.

34. Trustee ts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law, Trustee is not obligated to rlx)c:i?' any party hereto of
pending sale under any other Trust or of any action or
pmwoging in° which’ Grentor, ‘Beneficiary or Trustee shall be a
party, unless brought by Trustee.

35, If ‘the indebtedness secured hercby be guaranteed or
insured under Title 3R, United States Code, such Titde and
Regulations issued thercunder and in effect on the date hereof shall
govem the rights, duties and liabilities of the parties hereto, and

{}. any provisions of this or other instruments executed in connection

~with said indebtedness which are inconsistent with said Title and
“Regulations afc hereby amended to conform thereto.

. 36.This Trust Deed shall bs construed according to the laws

by delivery to Trustee of written notice of defeult and ©
, which notice Trustee shall cause



STATE OF OREGON ,
COUNTY OF . KLAMATH

S'I‘ATE OFOREGON COUNTYOF KLAMA'I'H 'ss ,t‘ L0

Filed forrecord at request of ___. ' P L __the__23rd _day”
of _February AD, 1928 At 1'1'-19 : oclock 'M..anddulyrecorded in Vol, _ms__d
‘ L i of gageg. onPage

Ot B T A et ) T e etha G, L etsch, County Clerk
FEE- $25:.00: R ':. e y ‘
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