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THIS'DEED'OF TRUST IS, DATED’ nscsmssn 3‘1,71997 figiiy Walter ¢ B

L0 el 3t £

tenanta.in ,cbn'umn. but ﬂﬁ rlghts' fo. sui'vlvqrahl . Whoga, 158 'l'qx, 238, Onyx Avo, Klamath Falls; OR 97603
(referred to: below.as "Gram.or"), SOUth anley Bank & Trust; whoee address is RO Box. 5210; Kiameth: Fails; OR
97601} (n;eje;r(ed 1o below sometime nder' :and sometlines as’  "Beneficlary”); and Willlem P. Brandsness,
whoge addres 41 "Pin eet, | Kiam s, OR 97601 (referr'ed to belbw as "Trustee").
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right,” tile;* and  nterést in- Vowlng ¢ -"‘phpﬁy'togatherﬁihaﬂwdsﬁngwsubseqmnﬂyuededaaﬁmdbuﬂdm
lm%n:?g‘vlmn;‘sg %Mﬂ\:ﬁm‘l&uﬁwmhﬁ’dﬁy,ar&d& appmntanoas, r:l;‘waler. waeenlgglis and ditch rights (Including stock in titiitiss With ditch
o on. a .0l profits rola o the inclu ngwllhoul "imitation. all minerals, of, gas, geotharmal
dnd simifar maﬁers' 3 in Rham it Coumy, State of Oregon lﬁe He Property”): j

[ wasHivy i i3 ; ‘ ' e
The Real Property or.ﬂa address 18, eommoniy known as Hilyard, K
¢ presonily assigns 1o Uander (alko ""fh’é’,s’én’eﬁaé'ryfn #his Dosd of Trist) al o Ge’éntot’s right;”tie, and !nlerast in and fo'all prasent s

Wy, d
1o loados of thy' Propedy" d aif Rents' from' the Pri In ddﬂon, Grantor granis Landor Unlform Commerdal Code lnteras( 1
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bié'l.eﬁda"mthlsbeed of Trust
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Deed of Trust: -The words "Deed ‘of Trustt mean:this:Deed of Trust among: Grantor.
mnmmmwmiwpmmmngwupmwmm Ranls. ©

Grantor, : ﬂwwud'emntoﬂmansmymddmmmdanﬁﬂesmwwmsbeaddmstlndudngwithoutﬂnﬂhﬁonwwerceadm‘
and Sharon D:Badorek, - nucs mug e A Bug el pEe nesh U AU0u TSt i BECRT

Guarentor. ;The: word. "Guanantor”. means ;and includes without limitation any. and afl guamnlors, suraﬁes and amnmodaﬁon parﬁes ln
ccmucﬁonvmmm lndebledness. o b pubior, wih wednig ; =

IpYEdements” Tha Ward "impr ils™ thaéns”and Incllidas" without i axdisfing ‘dnd futire pir‘ovemems, bu!dings stmdtns,
mobﬁahonmnﬂmdonlhe RedPropody fadﬁﬁss;:ddlﬂom,replaoemntundolhawm&ucﬁon on!mneelProperty REREN

indebiedriess.” Tha Word “indebladness® haais il principar’and:interdst payabie Uinder Ia Not and any amounts’ nded or advancaed by
Larider t& d!schémo obﬂgaﬁons ‘of Granlor of expenses’ lncp utred by Truste D“)fgnw \d e’nforcs obligations of Granto??:der this Deed of Tmsty,
logsthotwnh interest on such amounlsas pr:Mdsd ln.lhlsDeedoansL

AT,

Uooessors "and aseigns,

bl )
: 31,1997, in the. pﬂnclpal amount of 3781 ,403.00 trom Grantor to| Lsm
{ogether with;all renewals, extensions; modlﬂeaﬂom, reﬁnanclngs,andsubsﬁtuﬂonsfottheNds. Thematurnydate ofthe Nota!sNovsmbsn
1998. Tm mﬁa of tmsrestorl the Notg s subjact to Indexing; ad]ustmenl. renewa! ‘of. ranagoﬂaﬂon.
g ! _TI’IOWOf F i3} m varm) AT uo,. l, ‘r‘llnd., “ eﬂ‘ynoworl flerowned
A aftached ,‘togelhet wilh al ccess(o perts and addmons to, all replacaments'of,
,anyxofs oeeeds ncllding

Upsifufions ) per!y‘ :""W wﬂh' ut! llmltabon all Insurance: proeeeas"'nd refunds of
p“_rnlums) from any sale of ather. disposltfonoﬂbe Pfoparty 5 i "q“ - » ‘ R .

Abed ove in lhe 'Convayance and Granl" secﬁon

Reteled Documents.’ Thewwofds 'Remadfoocumems' ‘mean’ and' include. wﬂhbt;l fimitation"‘al ‘promissory notes, crodit agreements; loan
aqreemenh smvironmental ‘agresments; guatasitics, ‘sacurily’agraements; monoages. deeds ‘of trust, and an olher mstrumams agreemen
wmmr now ot hereafler mdsl{na“mqled in conqecllon : :
.‘vall«‘;; ‘,Y:ﬁd.’ 9

mm The wcxd 'Trusbe‘ means Wllﬂam P. andsndss and any slbsﬂlub sucoessor Irustaes,

THIS .DEED OF TRUST; INCLUDING ASSIGNMENT OF. REN‘TS AND ) ASECURITY IH‘I‘EREST !H THE RENTS AND PERSONAL
PROPERTY, IR GIVEN.TO.SECURE - (1) PAYMENT, OF,'D'E«INDEBTEDNE AND‘ {2). PERFORMANCE OF ANY ARD ALL OBLIGATIONS OF
GRANTOHR UMDER THE NO' s THE, RELATED DOWMENTS AND THIS DEEQ OF TRUST.
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PAYMERTMPWORM’ANCE. Emeptasoiherwlseprovfdodlnﬁﬁsbeedoﬁm(, GmMorMpay!oLenderaﬂamounsmndbyWsDoedol
Twunnybscmdue.andshaﬂsticﬂyandlnaﬂmdymrnerpuformaﬂof obigaﬂorsundaﬂwNote.ﬂ'ﬂstdTnsl.andths
Related Documenle..s s ey w5 s o o St
POSSESSIONANDIM!NTENANCEOFTIEPROPERTY Granloragraes lha! Granlo(spossessior anduseonhe Propedysha!begwemed bylha
Mmmmns. B 1T DGEITHNUAT VISA CIRILE OB D VANTHLR WIERIRE LRI O 2o 5 i

- Possession end Uz2e, - Unﬂlﬁmoecmncoofmﬁvontdoehw,emmormy (n)mndnhpossesﬂonmdconkddthﬁopmy .(b) use, .

2

k ret opmleormmgolhePropedy and (o)codecunymntshom Prm..mfeuovdnopmvb!omrdalelou\emdwwmom

Ago ns.on (he Property. THIS INSTRUMENT WILL NQB PROPERTY DESCRIBED IN THIS INSTRUMENT.IN VIOLATION
S”OF APPUICABLE LAND USE LAWS AND REGULATION BEFORESIGNII\‘G OR'ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE Cl'!Y OR COUNTY PLANNING DEPARTMENT TO VERIFY




& uw)‘stapri Fpisyas 99'& eyl Snrs vy i
, state, and local taws, regulations‘and ordinances,

Grantor.authorizes Londer and His‘agants to enter upon the
dear ) dppropriate to determing comnliance of the Property with this section of the
. mada. ¥, endar's purposes only and shal not, consirtied to creats any responsibiity.or isbiity,¢
, nider. 10 Grantor or o ¢ The répresentations and warrs: herein are based on Grantor's'due diigence jn
Investigating the Property for hazard ubstar : foeasas and walves any future claims against
Léridér for indemnity’ er Contribution } mes Bablé for cleantip” Costs under any such laws, and " (b) agrecs fo
lndemrﬂfymdho!dhmmtender.aaalnshnylnd;m mages; nsas which Lender may directly or
i resuiting from-a broach.of : 3 manutacture,

been known o, Granior, The provia ol
X f _HO\YH_, .| l‘IOf-,, 0 pro oqs g
the Indebladnass and the ‘satistection and

y Whethar.

1, or suffor any skipping of o

or will not rem

it AT (.’d'éaﬁloigvhfl
5 "AS Q; ) removal of any lmpro\oemms' Lender

A

nlatives may entar operty reasonable times 1o attend to
'for purposes of Grantor’s compliance ns of this Deed of Trust. - - .-,

:Requirements.: Grantor. shaft promptly.comply.with af laws, ordinances, and regulations, now or heraafler in

{0 the fbf,;lhezﬁopm;nzlndudlng;wuhom'lmlion.:mazAmerbms_:wmn

o regulation and withho!d compliance during any proceadi 3

<y long.as Grantor has \ouhed. Lend e ,;:ﬂo?,tp.go:nqdeso,‘atl? sol:g§ as, in Lem;gr’sdsqb_,_oplmm';:

k “Property ‘ara’ not leopardized.” e may' req rantor 1o ’post adeqtiate’ sec or ‘a surety ‘bond, réascnably’
salistaciory to Lendor, to protact Lender’s in

Hile{{IT N ass TN

Bty i3 Frolect, “Erariar igieds e (o UEAdA FoP BHe ndanded e Propa ; Btantor Shatl dd ai'bihér acts in addition 15 thdse ek
‘abovs I this saciion, which fro'rn'ﬂ‘\o'"chéradeidgldhse“olméﬁdpeﬂy i ly necéssary 1o protect and preserve the Propady,”

DUE ON SALE . CONSENT BY LENDER. ‘Usnder may, al,lts option, declare immadiately due and yable all sums secured by this Desd of Trust
upon the sale or' the Lendar's prior wittlan consant, of allor any part of the Real Property, o O any Interest in the Real Property. “A "saly
or transfer Réal Propeity ; ~ ‘the olhé ; ‘

ki
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Properly ar a part of hi Deed of Trust, . .

It Payment, - Grainlor shak pay whér: due (and In'a¥ events prior nGuancy) af taies, speclal taxes, assess men
.+ Sewor), fines dnd impositio s levied agalnst oF' ik in‘due il cla Y
“réndered or malerta) fucrilshad 1o the Property.’i - equal
nder this 1 Trust, A of taxes and ¢ mants f ead of Trust,
Ll s ST N il Y R AT RN ST {2 Sungt LEIATLEEN £y 1ya CTIAL T L eI
 Confest, Grantor may wihh ot &1y tax, assesimrt, o i 1 Gosnadion wih'a good falth disputa over the obligation fo,
fong 83 Léndes Infecaat in'thé Property Jd0pardizad; It 5 Benarises of ks fiéd as’a’resuit of nonpayment, Grantor shall within fiflsen
**(15) days-aflarthe fien arises or, it a.8an Is:fied, within Aleen (15).days aflor Geantor. has notice of the filing, secure the discharge of the ten; or i
1i-fequesiod by Landar, @M.M'b%@h“e‘smf‘mm&_ 8y boy dgﬁ!"ﬁ;?wﬂ*v,ﬁﬁsfwww!-emm an amoun! sufiiclent
0 discharge the llen plus any costs end afiome 3 1063 or ofher, charges Jhat could accrus a8'a restlt of a foreclosure or sale under the len.” in
ny»'co&b’sd!& Granlor ::’m defand Hselfand Lander'and shal sabisty'any' i udgment belors enforcement against thie Properly. ' Granfor shal’
name Lender as an additional 3

deﬂvu_lo..l.andm'iat.any. ﬂm.akvnmen“s!alemanl,of,,lm taxes and assessments against the
i SOVUE VOOAL LR 710 12 p o v
- Notice of Construction, Grantor ghall notify Lendar at Isast fifteen (15) days befors Any work Is commenced, any services
* malerials are suppilsd {o the Property, if any mechanic’s lien, materiaimen's fon,
-1 o materiais and the cost exceads $1,000.00. Grantor witt upen request of Len
that Grantor can ana wit pay the cost of such improvements.

OPER]'Y DAMAQ;JNSI.RAMCE. The foliowing provislons relating to IE‘ uring the Properly &ro a part of this Dood of Trust.

ST 1 avny
- Il}dme‘mneo of Inguranice. Grantor shal procure and maintain‘p of e Insurance with standard extendad coverage endorssments on a
2 ? basis for the full.Insurable, value onts on the Real Property in &n amount suffcent to avold application of any
L clause, and with a standard morigagee clause in favor of Lender. Granlor shal also procure and malntain
=7 EabiRtY Insbianes In ‘Such coverage amounts as Lender may requestwith trusioe
Granlor shali malniain such other Insurance,
ly require, Policios ehall be written In for

A providing thet coveraga in
Impalred in any way by any act, emission or default of Grantor or any other person. Should the Reel Property at any
are mebynwDMudlheFoqwﬂEwmymmnlWasaWﬂoodh&mrdm&m
Flood!nswame!orthehxﬂunpaldpdndpalbahnceoﬂheloan,uploﬂwma:dmumpolcyinitse!undw
the National Flood Insurance Program, or as otherwiso required bqunda, and {o maintain such insurance for the term of tha loan,

Apiilcation of Procesds. Grantor shay promply nolify Lender of any loss or damage o the Property i the estimated cost of repair or
icoment. exceads $500.00. Lender may make proof of loss if Grantor falls to do 39 within fifleen (15) days of the casualty. Whether
Le ’Vof “ “Imp der ;na'y, at &n elsction, mtho and retal’n the procdeds o0uc: of\anyilmu:m and«apﬁly mmm’to
125 (roguntion of th ndabiadnase; payment o any #en affecting tho Properly, or tha resforation and repair of operty.
i fhe promda}?:mwmﬂon ?nc'l ggpaﬁ;. Gfranlorh sheli repair or mplacas'i;\'o damlgeG?‘ ou; myog;mvemeng It:?:’ manner sa! facto olb Lendsr,
Lender shall; ‘galisfac of suc ndiivre, pay or relmburse Grantor proceeds reasonabile repak
restoration n&ugngro:&%ot ‘%m under m%?;u of Trusl. Any {Jaromds which have not been disbursed within 180 days afier their




T Foibas o
t) the'adrive o t1its nshids” (b) the

¢ any action o1, pracesding s commancad tfat

opary, L l ot be requiad 1o, 1ake eny action that Lendsr -
ropa 0S8 ot Londars cofon iho Nota rom the dal'incurted or peld
?mg" 1, 5150 payablacn damand, (5) b addd 1 thabalrgs of

Nole and b apportoned among an Ig, Wilh gy Instal becoms.dus, duing elther () the farh of ary appicable
Insurdncs pofiey of ' (i) the remaining t” (¢] be tialed as p%aﬂoon Wl bg e and Szy'abb"a! tﬁo‘Ngtya'mtuny.
This Dead of Truat also wi of: amount,’ this paragraph shall be in addition to any other rights or any
remodiesto-whbhummaybnmﬁuedfontmummmo utt. h'actionb‘yundershannotbeconsmndascaingltndefatmsoasto

from any remedy that It olherwisa Would:Rave had; z T T REEEE

i
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a9 a par of this Doed of Trist /™"
operty In foo simple, free and clear of al lens and

nsurance pallcy, tite repoc, or final tile opinion Issued in
antor;has the full right, power, and authorty to executs and

Title.. Sublect to the exception In,tha paragraph.above, Grantor warrants and wil forever.defand the tits to the Property against the
of all persons. In the event any, 4 or, procesding s ced that question nlor’s title or the Interest of Trusloa'or. Lander
; hall defe nominal party in such procesding, bt L endar
unsel of Lerider's own choice, and Granlor wil
) L me to permit such participation.
Compilance -Wih: Lews. - Granlor warrants that the an Pr complies with all existirg applicabla laws,
CONDEMNATION. Thi tolowing proiisiors ratii fa 504 risalion proceedings ra s pan of s Desd ot Tris, 1 T
Application of Net Procesds., If all or any part of the Propesty is.condemned by eminant domain proceadings or by any proceeding or purchase
In ',',‘}2 of Wm&@n&mﬁq@ kﬁ%‘n&m% that ﬂ% m;gorﬁén'ofsbe unl:f Pmcgsd&gf !hq,awar; !;'9 appr%?e the Indsbladness
or.the repair.o restoration of the Property. , The:ne: Procesds.of the award shall mean the award afte -payment of all reasonable costs, axpenses,
and allomeys! tessInclared by Trustoe'or Lender In connection with tha candomnation: - " ST o
Prdceedings. - if any ‘proceeding'in condemnation’ts fled; Grantor-shal ‘promplly nofify Lender in writing, and Granior shalt promptly take such
sleps as may be necessary lo defend the action and obieln the award., Grantor, may b the nominal party in such proceeding, but Lendar shal be
entiied fo participals In the proceeding and 1o ba represantsd In the proceading by, colinsel of its.own cholce, and Grantor wib deliver or cause to
be dofivered to Lenider such Instruments as may.ba requasted byt from time 1o time 10 permit such participation. , .. A
IMPOSITION OF YAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refaling to governmental taxes; foes
andchm‘mlpmd'lhbbsodoﬂqgl e L ORI

Y B .

s

Cirtenl Taxes, Foon anid Chivges, Unor el by Londes Granjo shll vl uch dociments in adcion to tis Doed o Trust aid i
whalaiier otfier action s reqiestsd by Lender o'perfect 'a“nd"éonﬂng'e La'hbgg?é llan on the Real Properly. Grantor shall reimbures Lenidar fof all
laxes, 48 described balow, togather with all expenses Incurred In recording, perfecting or continuing this Deed of Trus!, including without fimitation
all taxes, foes, documantary stamps, and olher charges forrecording or registering this Desd of Trusl. . E A S s

Taxes. The foklowing sha¥ constitule taxes to-which this saction apphies; '(a) a specific-tax upon this
of the Indebledness secured by this Doad of Trust::(b) a specific

on-the indebledneas eocured by this type ot Doed of Trust;

the Note; and (d) a specific tax on all o:“any portion of tha In

Subsequent Taxae. -If any lax ¢ which this saction applies is anaclad subsequant {0 the dals of this Deed of Trust, this event shall hava the same
effact. as an Event:of Default:(as defined balow), and Lender may:axarcise any.or akt of lis avallable remodies-for an Event of Default as providad
1« below unless Grantor.either. (a) pays the tax befara ft becomes definquent, or (b) conlests tha tax as provided above In the Taxes &ag Lens
111:,90¢tion and deposts wilh Lendar cash of a sutfclent cororals suroly bond O othecsacualty satistactonytoLender. . . .
gahctmtz.‘ A_\raaftymr;_ FINANCING STATEMENTS. The following provisions relating fo this Deed of Trust as a security agreemant are a part of

H

Coesame

RO PT TR T HEORS My s $18 EUSIT wn wmasie R L
greement. < This instrumani & constitulo-a security agresmmant fo:tha exdent any of the Property constitules fodures of other personal

property, and Linder shall have alt of the rights d¢ a secured party under tha Uniform Comemercial Code as amended from tima to Uma. s
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Securtty Intirest.” Upion raquss! by Lender Glantey Skl cesauls financing stafoments aind lake whalever ofher acton Is requestad by Landss to

parfect and continue:Lender's seclrity intarest In-the Rents and Personal Pr . In addition to recording this Dead of Trust in the real p

(ec_'gggs, Lender iy &s!!a agy time and vtlnhom further authorization kf;om Grantor, fle axscu?d coun s s i

of Trust as'a fir ot~ Srantor shal reimburse Lander for all expanses incurred, In perfocting o continuing this securily intorest. Upon

defautt; . sha‘}lg assambis the Personal Propedyrg‘ / In"a manner and at a place reasonably convanient fo Grantor and Lender and make it

avaliatia {o Landie withini three (3) days afler: recelpt of writton demand from Lender. )
< g et el H N RO ) ST DEEGUNE AU OGO 108 08 o18 IR T Dot U T e
i by i Degg of s e oy ouar (deblon), and Landss, (sacied paity), o which Inorriaiion concaring the Securl i
gﬂf‘?d by.this Deed of Trust may.be gbtalnied (each.as requiced by ha Uniform Cammercial Code), &re 85 stated on the first page of this Deed of
n““"t' 3 TSI L )i r G . ) i ’ - )

THER ASBURANCES; ATTORNEY-IN-FACT. The following provicons ralting to.further assurances and altomey-in-fact ara a part of this Dogd
MT"{?",{::;J Ty Gha CiRGe anl el 1o STk ,,';:: SO W RRIRP I T ES I AN R et
Further Assurances. At any time, and from time to time, upon request of Lender, Granlor wil make, executs and deliver, or will cause to ba
made,; axeoulad. or: deljverad;. fo. Lender ,or..1p Lender's: designes, .and, when, requeslad_by.Lender, cause. to. be fied,-recorded, efied, or
roracorded, a3 the.case may be, at;such.imes.and In.such, offices and, places, as Lender, may.daem.appropriata, any and all such m i
doads.of trust, sacurity. deads, securiy agroements, financing slalamants,.continuation statemants, insiruments of further. assurance, cevtificalss,
and. othos, deouments as ma .=1lnklhé;,aoie;oplnlqrhof«lv.andu.;bpJ)eoassa:y.pta >.In.order lo. eﬁsctuala,vcompla(a.,pqied, continue, or
presarve (a) the obligations of Grantor under the Nota, this Dos led Documents, and (b) the ians and sacurity interests
created by this Doed of Trust as frst and prior ¥ons ori the Property; w owned or hareaftor scquired by Grantor. Uniess prohibitad by
aw or ‘4gresd to the contrary by Lendsr in witting, fitor’ Shalf el Lender ‘ and expensas incured in connecticn with the
ma&.‘n relomed ldlntﬂs‘i:’smu’nph."’“ AT DU ; SR I © R e Ly

Altorney-

R IR AR PR TE AN [ TO R TN

0 I the' praceding Baragaph; Lander may do so for and In the name of

¥ irdivocably afpoints Lendsr ds Grantor's attomey-In-fact for the purpose
ol'm ,-delivering, : i -and: doing: all-other ithings; as: may; ba ‘nocessary: of desirable, In Lender's sole opinion, to
sccompiish the matters teferrsd {o In the precading paragraph; w:qs o WRDELS I3 PRUGRLUDR OG0 PE05 30 e susee e :

FULL-PERFORMANCE. " If Granior pays all the Indebladness whbn dus, and ctherwise performs all the obiigations imposed upon Grantor under this

Deeddﬂw,rémdu 1] ; sktzments

of termination. of any financing ]

required by law:. shall.be paid by Granlor, !’WFWG,‘!PY’PPW@!“W';: R BRI Sl nous B §

- : R IR I S ST
DEFAULT. Each'th the folowing; at the option:ol Lenider; shall constitute ‘an svent of defaul CEvent of Detaulfy under this Dead of Trust -

g en on Indebledness.Falire of Grantor to maks'any payment when dus on the Indebtadness S SR i s

C O ohailit'on Othes Béymenta. Faliure of Grantor within the ﬂm%&’ﬁ%ﬁ%ﬁﬁ&s Doad of Trust to make any payment for txesor insurance, or any
15~ othsr'payinent necessary fo prevent fiing of or fo effsct dighirghotany len. /Y2 | RS ’
Defoutt ) Favor of Third Paties. Should Bomower or any Grantor defauit under any foan, extanslon of credi, security agreemant, purchase o

ST e s
I e Wt

Luds g




gL 15 o k3
lmnwwwcovwm m«;mnmw.eﬁmnm;
; nt mado or fumished fo Lander by on behalt of Grantor under this Dead of Trust, -
faiseor. misieading In any malerll respac; elthor now or & e (me.made o fursetae. e
N -ty

AT (g2 m e e iy B

oy i .. e, i
] or iasolvency.. The death of Grantor .
16 appoiriment of a recalver for any part of Gratloe
ncemant or
BALLEIAE COE ] bty s it i dg <, M S R GRG0 UG BG4 [ie B
: ) k

In e event of & e s Sapute b Graplor.ea i e yadly ¥ reasonable .aacalmankqgln&m b the b oyt forecios:
N the ¢ Q . ! .0y Grantor.as fo the yalidity or | Ness. of. the claim. w ‘ X
proceeding,: givas Landar wrilan.notoa of ! %

provided that Granlor givas Landar wrifien notios, of, :Gigim;and fumishes. reserves or a surely bond for the ciaim saisfactory

Ahh s L] i,
Lender. viovusinca W EUR LT U 00 G 8 LSO G PRUGIU SHRmie sy o s :

PRy

;. Breach of Other Agreement. Any breach by Grantor under t of any olher agreement betwean Grantor and Lender that is not remadied

Within any. grace period provided therein, Including without imilation any “gtpement concarning any indebledness or othar. obligation, of Grantor fo

Y Tander, whother tisting now e ater

ey : . B : : :
Evenls Mmm \ny, of the precadir N9 events ocours with respect lo any Guaranior, of any.of the Indebtadness or any Guarantor dies
or bacomes incompetent, of revokes.or ck m.mmm,mwmmmaww o ha Indebladness. Lender, at fts option, may, but
shall not be permif the Guaranior's estale to gssy the obfigatians arlsing tinder the guaranty in & manner satistactory
curs tho Event of Datait: /- s e s
f N m: (v:c.()gn-l. 10 ‘ 4 8 0 i ‘,‘.) . o
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Right ko Curo, If sich a fallure s curablo and f Granioé Has nof bosh givi s a samo provision of this Doad of Trist withid
Ihefﬂraeedpo"m?(la') ‘months, it :may’be’ curdd (and ‘no‘Event ‘of Dafault: wit: have ‘eccurred) it Grantor; afler Lendor sends’ writlen notice
démanding ‘cure 'of such fallure: () cures: the M!u’rdwllhlri‘ﬁﬂae‘n'(15)‘days:‘<‘o' *() f the' cure requires more than Afisen (15) days,

immadialaly
- Inftiates stops sufficient to cure the failure and thersafler continues and les o reasonable and necessary staps sufficient to produce

e G NEN LR T (T LI Sl T L e oy
iy ﬂ\e,r_aana.TmsleeorLander.alltsopﬂm,my
rqgaqieeip‘rovjd.adby‘law:,, e L

ra1s indebladniesa. Loncer.shall have the righi t fs opticn Without notice 1o Grantor 1o dociaro fhe enfra Indebtodnacs Immediately do
andpeyabb,lwlm!mlﬂvpmpaymentpenﬂ!ywhlchera'nlmmwbemqmmo‘pay: B e R M S

right
of Trust Is foreciosed by judicial
Insufficiert to satisty the judgme:
Ramedise. “Wiih respect to af ‘or-any pari.of the Personal
Cogo.: jrAE UL aLeGe
Includinig‘amounts past due dnd unpald, and apply the At proceeds; 'over énd above

L a e ey

< ithie right, Lendori may require any tenant or other user of the Property to maks
i collectsd by L ;

by Lender, then Grantor krevocably. designates Lender as Granlor’s

ln the name of Gun'tofgnd, 1o negotiate the same and collect the procaeds, Payments

dermand shall satisfy the obligafions fof which the payments are made, whellier,or,not grounds for the demand exisled.  Lander may
mmmuwv%ﬂbmmhmlnmn A thwoughareceiver. " " T T T
Awmmwvu;"wmzmmve‘medghtwhswa‘re’cdvanappoltmtolakaposesslcnofnu/oranypanommProp«ty.wnhmspowerto
protact and preserve the Properly, to operals the Rroperty preceding foreclasure or sale, and to collect the Rants from the Property and apply the
procesds, over and abiove the cost of the recaivers! «.agalnst the Indeblodness. . The recaiver may serve Wwithout bond .if permitiad by law.
Lender's right to, tha appainimant of 2 fecalver shal @dst whether or not tha apparent value of. the Property excoeds the Indebladness by a
substantial amount. Emplayment by L or, Shié vnddsqwfvamfomwnomm R T A i
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coeTenancy et ... Grantor remalns, in, possession of the. .&fler_the. Property !ssdd asprcvided abave or Landerotherwiss

entiied to'possession of the Property Upon d&iwd%hlma‘m become a tenant at sufierance of Lender o the purchaser of
the Property.and shes, at Lender’s' option; either: (a) Pay a reasonable rental for tha uso of the Property, or (b) vacals the Proporty iImmediately
m’mmofmd“;}:t’:;;a-a AN A S SO (P R I R N TR TR o N N

Oﬂmmﬂ‘mmw-undﬂshanbawanyo(hwﬂghtormmedypiowmmth!sD]eedo!.'rmstorlheNotsofbylaw.' .
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otics.of Sae. L ende sha aive Granor radkonabig Rofio ot v e end s ;

Which diny private sale or other Inlended disp ftion of the|

tan (10) days befors the timg ot the sale or dispositian, At

axprcising s righ
separala sales. |

[ Eriabsall ety

the ‘& nt pqnﬂ;led,py,.apgﬂeabl‘a,l‘aw,iemnior,hsrapy wpﬁ&nz‘:%dr all rights to have the Property marshslied. _In

‘atan public sals on or.any portion of the Progerty.. "'~ T R
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S ants it Fo

remacdi ,';ﬂw,zTNﬂ&é’*uﬂd«fM;béMhMﬁhl%
ndor shall be enitied fo bid,  on gl

. Lg‘lealvu;EJg(:iinmolRemeﬂloa A waiver by any party,of a breach of shall not constituta a walver of or prejudice

1o Obllgations to
o rocsadng

pariy’s rights’ otherwise'to demand compliance with' that provision or' any ‘ol Elaction by Lender to pursue any remady
Deed of Trusl,:the Nota, In"gny:Relgtad Documom,
expoenditures or 10 take actior to perform

this Deed of Trust, Lender shalt bo entiled to

l.. Whether or nat any courd action Is § )

et any time for the prolection. of it Inlorest or the:

de d sha!l bear intsrest at the Nota rale from tha date of

Coverad by Ihia paragraph Inclide, williout limitation, Howsver subject fo any fimits undr. applcablo Law,

} not theco'Is & lawsult, inciuding attomoys' ‘fees’ for bankruptey sroceedings (Including efforts to' modity or'

vacate any sutomatic stay or lnjuncﬂon);‘_l’ppwg'jand any anticipatsd post-judgment collection services; the cost of searching records, obtalning
title reports (Including foraciosure raports); sirveyors’ roporty, appralsal foes, litls Insurance, and-fees for the Trustae, to the axiant permitlod by
appliceble law. Gmntoralso”wlllpaypnycoun_gosts;lnaddmanfoau'oeherwmprovldodbylavg.‘ T ot

Rights of Trustee. Tristos shall ave al of the.

to all powers of fUcioe arlsing as a mattes of law, Trusioe shal have the power to take the followiing actions with

wrilen roquast of Lendr and Grantor;-. (a) join in Proparing and fling s map or plat of the Real Property,

:othee righ's-1o'tho. pubics. (b) Join in granting any easement or cresiting any iction. on the Real Propery;.
her agreement affecting this Deed of Trust or tha Interest of Lander under this Deed of Trisst,

otity. Trusiee be obligatad to ity any other a pending sale under any other trist dead or Eon, or of any action
In'which Grantor, Lendsr, or Trustes shall be a "gg!ass the action or proceading is brought by Trustce.

A o) (] | i 3 wontin m
Trusise. Trusteo shall mest & qualfications required for Trishas drider eppicdbily lew, In addition to 1he rights and remedies sot forth abiove.
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Sucosssor Trustes to any Trusts appoined hersunder by an
. of Kiamath Cregon. T"wlnstumm;m

NOTICES TO GRANTOR AND OTHER PARTIES, -Any notice undor this Deed of Trust shall be In writing, may bo sant by talefacsimBa, and shall bo
effactive when actually dofivered, or when doposlied with.a nationally recognizad ovemight courler, or, if mallad, shall be deamed effocive when
deposiied in the United States mal first class, cortified or registersd mall, pos'aoepmpald.dlractodtouneaddrmasshown near the beginning of this
Doed of Trust, Anypmymayctmngahsaddressfornouces under this Deed of Trust by giving formal writtan notice to ﬂwoth«puﬁos.spwngm )
the purpose of the notice is to change the parly’s address. All coples of notices of foraciosure from the holder of any Ban which hes priority over this
Deed of Trust shall bo sent to Lendsr’s address, as shown near the beginning of this Deed of Trust. For notice purposes, Grantor agrees o keep
Londer and Trustee informed at all fimes of Granter's current addross, : . .

MISCELLANEOUS PROVISIONS. The folowing miscollaneous provisions are a part o this Deed of Trust: -

Amendments. This Deed of Trust, togsther with ahy Relaled Documents, constifutes the entire understanding and sgreemont of the partios es to
the matlers set forth in this Deed of Trust. -No alteration oforamndmnt!othbbwdoﬁmstshaﬂbeeﬂecﬁve Uniess given in witting and signed
by the party or parties sought to be charged or bound by the alteration or amendment. o

Annual Reports. If the Property Is used for purposes ofher than Granlor’s resldencs, Grantor shall furnish to Lendor, upon request, a certified
slatement of net operating Incoma received from the Property during Grantor's previous fiscal year in such form and delall as Lendor shall require.
xetopemﬂng income” ghalt maan all cash recelpls frem the Property loss all cash expanditures madse In connection with the operation of the

Appiicable Law, mubmarmummhwwm:oummdmpmwummmosmomregon. This Dead of Trust
»mmmmwmmmmmammmmownmmsuuamm.

Caption Haedings. Caption hsadings In this Deed of Trust are for convenience purposes only and are not fo be used to intarpret or defino the
provisions of this Deed of Trust, : e : ' : :

Merger. Thero shalt be no merger of the Inlorest or estals creatad byu\lsDoedamestwithanyolherlntamstoresla!e in the Property af any
time held by or for the benafit of Lender In any capacily, without tha written consent of Lender.

Multiple Perties, Al obligations of Grantor under this Dsed of Trust shall be Joint and several, and all referances to Grantor shall mean each and
every Grantor. This means that each of the persons s!gnlng below is responsible for all obligations in this Deed of Trust.

mslances. if feasible, any such
it the offending provision cannot be
of Trust in all other respects shall remain valid and enforceable,
Successors and Assigns, Subject to the kmitations slatad in this Dead
binding upon and inurs 1o the benefit of the partigs,
than Granter, Lender, without notice fo Grantor,
vay of forbearance or exisnsion without releasi

i the granting of such consent by Lender in any i
eonﬁnlﬂngmmtosquuemmhnmwhqusqqhmntbmqm.vv . R . ’
COMMERCIAL DEED OF TRUST, Gram«am_ﬁlﬂvanderﬂuttN:Deedolesﬂs‘acbmnierwdeogdofhxstandﬂmemorwﬂwcham
hmthyWWsmwmmgom : SRR SRR N _ : s

EACH GRANTOR ACKNOWLEDGES HAVING READ"AILTFEPROVISIONSOFTHS’DED,OF‘TRUST. AHND EACH GRANTOR AGREES 70 ITS

© OFFICIAL SEAL
JEFFREY 8. BRADFORD
‘ NGTARY PUBLIC-OREGON
. COMMISSION NO, 300004
Klormadt, : 1Y COMMISSION EXPIRES AFR. 21, 2001

Onttkda_bdm(m the undersigned Notary P@k,mcmNylppwod,wmqrchdmoﬂm.lomkmb
mdmmwm’mmmmwﬁdﬁm fid acknoviedged that they signed the Deed of Trust as thelr free and veluntary
deed.fwﬂumumdpwposesMnmnﬂomd. . .
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. PARCEL 1:

A portion of the SW 1/4°SW 1/4 of Sectio - Township 39 ‘South,
Range 9 East of the Willamette Meridian, in the County of :
Klamath, State of Oregon, more particularly described as

follows: e R R

Beginning at a point 50 feet West and 330.31 feet North of the
Southeast corner of the SW .1/4 SW 1/4, 'said point being on the
North line of that certain parcel of land:conveyed by Nassou
Company, a corporation,”to,Great:NorthernﬁRailway-Ccmpany,
dated September 28, 1928, recorded October 29, 1928 in Book 82
at Page 463, Deed Records of Klamath County, Oregon; thence
North along a line parallel to and 50 feet West of the East
- line of the SW 1/4 SW 1/4, 135 feet; thence West along a line
parallel to the South line of the SW 1/4 SW.1/4, 323 feet;
thence South along a line parallel to the East line of the SW
1/4 SW 1/4, 135 feet, more ot less, to a point on the North
line of the above described parcel of land conveyed to Great
Northern Railway Company;.thence East along:said North line 323
feet, more or less, to the point of beginning.

PARCEL 2:
A parcel of land situated in.the E 1/2 N'172 §.1/2 SW 1/4 SW
1/4 of Section 3, Township 39 South, Range ‘9 East of the
Willamette Meridian, in the County of Klamath, State of Oregon,
~described as follows: = . = B
‘Beginning at the Southwest corner of said subdivision; thence
North on the West line thereof to its Northwest corner; thence
East on the North line 610 feet, more or less, to the West
right of way line of 0.C. & E. Railroad; thence South on said
line to the North line of the tract of land deeded to Warner by
Deed recorded in Book 291 at Page 469, ‘Deed Records of Klamath
County, Oregon; thence West on the North line of said Warner
Tract to the Northwest corner thereof; thence South on the West
line of said Warner Tract to the South line of the N 1/2 E 172
S 1/2 SW 1/4 SW 1/4; thence West on the South line of said
’subdiyision;ZBS1feet,jmbre¢o:{le98,;to the .point of beginning.




" PARCEL 3:

A tract of land located in the s 1/2 of ‘the SE 1/4 of the sw
1/4 of the sw 1/4 of~Section-3,»Township;BQwSouth; Range 9 East
of the Willamette Meridian, in the County of Klamath, State of

Oregon, and more particularlyfdescribedaas“fbllows:

Commencing at the Southwest corner of Section 3, Township 39

South, Range 9 East of -the Willamette Meridian, in the County

of Klamath, State of Oregon; ‘thence South 89. degrees 33' 35"

East, 927.74 feet; thence North 00 degrees 26' 25" East, 30

feet to the true point of beginning; thence North 00 degrees 26'

25" East, 269.68 feet; thence. South 89 degrees 37' 05" East,

335.67 feet; thence North 00 degrees 12' 43" West, approximately

30 feet to a 5/8 inch iron pin and intersecting a line bearing
North 89 degrees 37°' 05" West; thence North 89 degrees 37' 05"

West 608.97 feet to a.5/8¢inchjiron,pin°*t ence)South 00 degrees
17' 47" East, 299.63 feet to a 5/8 inch JAiron:pin; thence South L
89 degrees 33 5".Eastj;269,65ffeetgtb[thelI;yequint of beginning.

RN S,

STATE OF OREGON: COUNTY OF KLAMATH R

Filed for record at requestof . - _South Valley Bamk =~ . .  the 23rd_ gay
of____February _ AD, 19 —98 -t 1:37 - o'clock. . PM.;and duly recorded in Vol. __ M98 o

--Bernetha G. ?sch. Couhty Clerk
7>

 FEE §45.00 -




