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"('Borrower") The trustee'is f"' ’AMERIT"’TL "h Oregon COYPOration iii.
S g i prediatgn S0 sm.m(.rTrusteex i Wash gton Mutual Bank
which"is” orgqr;nz(gt; Land ‘exlstln ﬁn ) _,and 'whose 'address
£51 e Aol 10 LN 1 st -
t 8

tle,;

ot Joeinu Ay i DO o s 35 000 oc )
T ' by Borrowe 8, notd dated ,ihe same, date nsrthls Securrty’!nstrument ("Note"), which provides for.
5 momhly payments,( wnth the. fu|| de{:tnif not‘ pald earlier due and payable on . ;March:l,: 2028 - Thrs:
y: Instrument” secures ‘to’ Lender“m ‘the repé?men ""f the d by “the, Note, w_ith;lnreré‘ ‘
- éitenalons ‘and moditic utions “of the Note;” '(6) the payment of “all ‘other sums, wi A
: paragraph : to promct the: secunty(of,this Securrty rlnstrument and (c) the performanco of Borrower s covenants and,
ecur:gw |nstrumen1’ arid th .%',' ]
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,ne ow'ns,.

Acameasﬂmsn,»om,

NG

-hereafter erected n thg p_ropertv, and all eascmenrs :

appurtenances, andJ ﬂxiures now 0 herenfrer ‘ n_d ‘additions - hall’ ‘also’be *

- covared by thIs Sec »Itv_ !nstrhrhehi
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. Y monthly 0'dus_ung e
" which mayattain: priority over: this. Security Instr
Property,. if -any; {c) yeerly hazard or "property
insurance’ premiums, if any; and {fl.any sums.
. tha payment of mortgags Insurance pramiums. i T|
in an amount:not to excued the maximum amount. 'a
account under the federal Real Estate Settlement Proc

s6q. ("RESPA"), unless another law that applies to the Funds sets a lesser-amount.’:If so,’ Lender may, at.any tims;:collect and hold Funds
in an amount not to exceed the lesser amount. Lender may.estimate the amount of Funds due on the basis of current data and reasonable
estimates of expanditures of future Escrow Items or otherwise In accordance with applicable law, Tt A

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entits (including
Lander, if Lender Is such an institution) or in any Federal Home Loan Bank. - Lender shall apply the Funds to pay the Escrow Items. Lender
may.nat charge Borrawer for holding and ,applying the Funds, -annually'analyzing the escrow/account, or verifying the Escrow Iteins, unless
Lender pays Borrower interast on tha_ Funds and-applicable law’ permits Lender. to"make such'a.charge;- However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connaction with this loan, unless
applicable law providas otherwise. Unless an agresment is made or applicable law requires interest to .be paid, Lender shall not bs
required to pay Borrower any interest or earnings on thrFur\lds,;z Bor[owgr and, L‘angar' may agree in writing, however, that interest shall
be paid on the Funds, Lender shall give to Borrower, vﬁtﬁéu{' chadrge,' an anhuat'§ counting of the Funds, showing credits and debits to

the Funds and the purposa for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
sacurad by this Sacurity Instrument, : el T o

If the Funds held by Lander exceed the amounts permitted to be held by applicable law, Lander shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficlent to pay the Escrow Items when due, Lender may so notify Borrower in writing, end, in such case Borrower shall pay to Lender
the amount; nacessary to make:up tho deficlency/c'Borrower:shall:makeitip the deficiency in no‘niore thah' twelva monthly payments, at
Lender’s sole discration. - S g IR G e Ty VL e LA T

-~ Upon payment in full of all sums secured bi" ‘this'Sacurity Instrumi ender shall promptly refsnd to Borrower any Funds held by
Lender, [f, under paragraph 21, Lender shall acquire. or sell the Property, Lender, pricr.to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security instrument.

"3.° Application of Peyments.  Unless applicable’ law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall bo applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
dus; fourth, to principal dus; and last, to any late charges dos urider. the' Note: Saad oy I S

4, “Charges; Liens..|Borrower:shall-pay all taxes, assessments, charies, fines a

arly -f) : ‘any; (e} 'yearly-moftgage

ems are callod "Escrow:itam Lerider: may; ‘at-dny tima, collect'and hold Funds
; na’age{loanr m_ay;require_,for,B_orrqwer's escrow
ded . from ti 0°time, ‘12 U.S,C.’ Saction 2601 et

ay attain,griority over this Security Instrument,;and leasahold, payments or,ground rents, if. any.;; Borrower;shall pay these obligations in
the manner provided In paragraph 2, or iflqpt paid in.that manner, Borrower shall pay them on time directly to the psrson owed payment.

Borrawer shall promptly ‘furnish to’ Lefider all notices of amaunts to be pald .undet’this ‘paragraph’ “It'Borrower ‘makes these pa'yments

ndslihposlt.lbns attributable to the Property which

directly, Borrower shall promptly furnish to Lender receipts evidencing:the PAYMBNtE, 5oty B it et e T g
’ Borrg_weg shall ‘romptly. giaclggigg"dn‘j lien ‘which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment-of the obligation ‘sscured by-the lien n.a manner acceptable to'Lender; (b)_contests in good. faith the lien by, or défends
against enforcement of 'th lish In; legal procesdin whieh'in‘the Udnder's' opinin”operate 1o prevent the enforcament of the fien; or'(c)
secures from the holder of theilien-an agreement: uaﬁsfactor’wto:Ldndet1'subordlnatlng'- the Tieri: to' this ‘Security Instrument.- I Lefider
determines, that any,part of the Property js, sublet.to a. lien, which may. attain priarity ;ovar. this; Security  Instryment,. Lender may give
Barrower a'nofica identifying'the lien. Borro: '_ei[(ai}larll gatlsfy the lien or t_gbe:oria,qr ~m?r?".‘of the actions set forth above within 10, days of
EI N H PR P ANTAS . ¢ YIS B0 iy (RPN e

tho‘glvln'gf'of*nqtlca.~ A T ETRS S TS TS IR FE VTS B eV on AN

in1. 2B Hozerd or, Property ‘insurance..iiBorrower ishall tkeep: the: improvements :now ! oxlstiriy: or- hereafter erected’ on the ‘Property
Insured against loss by fire, hezards included within the term zextended coverage® and any,other. hazards, Including floods or, flooding, for
which' Lendar foquires insu - This Insurance 'shail’ be' maintained’ in the amcunts and for the periods that Lender feguires, The
insurance _carrier providing the_insurance' shia!l"bg*' chdaen by BGeowar subjectits’ 'L'a’h'dar'k"‘appi'hva'l"whléh"'shall'nbt"be'hnréa‘s'dnqbly
withheld. If Borrower falls to maintain coverage described above, Lender. may, at Lender’s option, obtain coverage: to' protect Lender’s
rights in the Property in accordance with paragraph 7. . : SR : ’
All insurance policies and renewals shall be acceptable to Len

I C : der and shall include a standard mortgage clause. Lender shall have
the right!to’ hold:the policies drid Tenewals.: If ‘Lender‘ reqiires,’ Borrower shall’ promptiy give 1o’ Lender-all receipts-of pald premiums and
renewal. notices;.: In the event of loss,: Barrower shall:give prompt notice:to the Insurance:cartier andiLendar. . Lender may maka. proof of
loss if not made promptly by Borrower. AEYe A, o FO -0 E T L R e e e -

Unless Lender and Borrower otherwise agres in writing; ‘Insurance proceeds 'shall be plied to restoration or repair of th erty
damaged, if the restoration or ropair -is economically feasible and Lender’s security Is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums securad by this Security
Instrument, whether or net then due, with any excess paid to Borrower.  If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settls a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. ‘The
30-day period will begin when the notice is given. " : R '

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pess to Lender to the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exacution of this Security instrument

ncipal residence for at laast one year after the date of occupancy, unlass
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exteniating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, ‘allow the’ Property to doterlorate, or commit
waste on the Property. Borrower shall be in default if -any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impsirment of the Yen creatéd by this Security Instrument or Lender's sacurity interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materlally false-or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupency of the Property as .a principal residance. . If this-Security Instrument is on a leasehold,
Borrower shall comply. with all the provisions of the leass, If ‘Borrower ‘acquiras fea titla to the Property, the leasehold and the fee title
shall not merge unless Lender agress to the merger in writing. o R :

7. Protaction of Lender’s Rights in the Property.  (f Borrower fails to porform:the covenants and agreements contained in this
Security Instrument, or there is a legal proceading that may significantly affect Lender‘s rights in_the Property (such as a proceeding in
bunkruptcy, probate, for condemnation or forfeiture or ‘to ‘enforca’ laws or regulations), then Lender may do and pay for whatever is
necessary to protect the valua of the Property and Lender’s rights in the Property, ‘Lender’s actions may include paying any sums sacured
by .a len. which:has .priority, .qv_enghls,;Socurltvi,lnnmmant.thppearlng‘.»lmcoun,f:paylngfreaaonable‘? attorneys’i'feos ‘and’ enteting on the
Property. to make repairs. , Aithough; Lander, may take action,under this paragraph.7, Lender.doss not have to da'so, .. .-~ o

" "Any’amounts disb sed by. Lender under this paragreph,?, shall become additjonal.debt of. Borrower: secured by, this_Security
Instrument. *Unless 'Borrowar "and  Lendet agrae” to’ other ‘terma- of ‘payment, thase shall bear interest from the dats of
disbursoment at the Note rate and shal! be Payable, with interest, upon notice from Lender to Bortower requesting payment.

=1 218) ‘Mertgege: Instrance. " If Lahder ‘reqiréd mortgage" insurance ‘as 'a “conditian’ of “making’ the loan”secured by this Security
Instrument,’ Borrower shall pay: the premiums Tequired.to’ malntain: the' mortgage "inadrance-in effect.’'if; for any reason, the ‘mortgage
insurance: coverage: required by Lender:lapses or; coases; to be:inseffect;: Borrower shalli pay-the. premiums ‘required to ‘obtain coverage
substantially equivalent to the mortgage insurance praviously in effect, at & cost substantially equivalent to the cost to Borrower of the

pproved by Lender.  If substantially equivalent mortgage

mortgage insurance previously in effect, from.an alternate’ mortgage insurer a
insurance coverage i,amqog.gvanvapl,e,,Aggrrpwar,sha]!,play 39;Le,nggl;tga\,gzh,mqn‘tp,g:sum .equal to one-twelfth of.ths yearly mortgage insurance
préimiiing being pald by’ Barrower whien, the insuifancs ‘coverag lapsed or.ceased 1o ba {n éffect. "Lander, wiil accept, use and rotain these
payments as a loss resarve in‘listl of mortgage Tsirance’ Loss fesBiVe phyments may'no longer be raquired, atthe option of Lender, if
mortgage Insurance coverage. {in the -amount and for. the period that Lender. requires) provided by an.insurer approved by Lander again
bacomes available 'and s obtained, Borrower shall ‘pay the premilums required to maintaln mostgage insurance in effect, or to provide a
loss reserve, until the 85‘1&"%13% for mortgage lnsu"_rg‘nce' eqqs 4'"\95?%’995‘.99(?" :

SEfcable Tawt > ) n anyswritten, agreemant between Borrower and Lender
. - . of'appiicable law ™ it i " A
| AWBURMEs mn ov

T

Page2ofd TO BE..RECORDED

payable by Borrower to Lender, In ‘ac rdance with the pr ions of paragreph 8, in lieu of
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aking, u ment shall
¢ jmmediately
shall. be- paid; to
e.the toking is -

perty is'abdndonad by Borrower, ico by Lende
sottle a claim for damages, Borrower fails to respond to Lender within 30 d
‘coltact ‘and “apply the proceads; at’its' option sith;
Instruiment;: whether or not thér du ; : T : it
Unless Lender and Borrower otherwise agree.in writing, any applicatior of proceeds tc prinpipa}_shallpqt"e_xiend or postpone the
dus date of the monthly payménts référred to! in'paragraphs't and'2 or ‘chiange the'amount of stch payments; "’ " 7 TR
] 11, ' Borrower Not Released; Forbearance By _Lender Not a W h [,tima_v.fbr_i’paymem_;qrhmoﬂiﬁcation of
‘amortization of the siims securad by'this ‘Sacurity In: t granted’ n Intérest of Borrower shall not operate
C t be required to commence praceedings

‘ ‘ ender. is authorized to
the sums ectred by this Security

Lender In exercising any right or remedy shall not be a waiver of cr. praclude the. exercise of any right or. remedy.
12, Successors ‘and Assigns Bound; Joint and Severz! Llabllity: Co'signers. The covenants a

Instrument: shall :bind- and -benefit the succedsols'rand cassigns! ofLender“and: Borrowar, subject to' the' provislons” of paragraph 17,

Borrower's'_coyenlaqlts .and_agreements shall be joint and. saveral.;; Any.:Borrower ‘who co-signs this Security- Instrument but does not

exacute the 'Note:'(a)’(s“c&islgr’ilng this Security Instrument only to mortgage, grant and convey that Borrower's interest.in the Pronerty

under the terms of this Security Instrument; (b is not personally obligated to pay the sums secured by ‘this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of
" this Security Instrument or the Note without that Borrower's consent. -

13. Loan Charges. If the loan socured by this Security Instrument is subject to' a law which sets maximum loan charges, and
that law is' finally interproted €0 that itis intérost 'Gr otfier lodn tharges collacted or to'be collected In connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the 8mount necessary to' rediice the charge to tha permitted limit: and
(b} any sums already collected from Borrowe( which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dire

ct payment to Borrowar. If a refund reduces principal, the
yment without any Prepayment charge under the Note. :

nd agresments_ of this Security

! /notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice "to’ Borr

emed to have been.
given to Borrower or Lender when given as providad In this paragraph,

16. Governing Law: Severability. This’

Security Instrument shall be governéd by ',federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affact other provisions of this Secuiri

curity instrument or the Note which can be givan effect without the conflicting
provision. To this end the provisions of this Sacurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfor of the Property or a Beneficlal Intorest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or If a beneficial Interest in Borrower.is sold or transferred and

Borrower is not & natural person) without Lender’s prior writton
consent, Lender may, at its option, require immediate payment in full of sl sums secured by this Security Instrument, However, this
option ghall not be exercised by Lender if exercige is prohibited by fedoral ia ]

If Lender exercises thig option, Lender shall give Borrower notice of acceleration. -The notice shall provide a period of not less than
30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodies permitted by this Security
Instrument without further notice or demand on Borrower, : :

18. Borrower's Right to Roinstato. . )t Borrower meets certain conditions, Bofrower shall have the right to have enforcement of
. this Security Instrument discontinued at any time prior to the earlier of: {a) 6 days (or such other period as applicable law may specify for
RN reinstatement) before sale of the Property pursb’ﬁﬁf’ﬁ'ﬁ'\?‘pgwag,ofﬁa’lﬁ"’c’é‘ﬁm‘ T this Security Instrument; or {b} entry of a judgment
T enforcing this Security Instrument. Those cofditions 'g;g’:lja;’g.o{‘roﬂp{r): {a) payg:Londer gll sums which then would be due under this
: Sacurity Instrument anc the Note as if no acce ara;i‘t;n,p:ad?oéﬁurr,gdj’ Qil‘cutap afiyidefault of any other covenants or agreements; (c} pays
all expenses incurred In enforcing this Securi Instrlr ,’;\lfjdiiding,,{pﬂﬁ”_o't limitéd 10, réasonable attorneys’ fees; and (d) takes ooct
action as Lender may reasonably require to as ure that'{l len, C,{ﬁlg‘ §q’chri§x[lnsyqlﬁqng, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Se‘urff'y:|nh§n.im‘ent>'sfhalf’cgm?nha'ﬂﬁbmg&qt' Ypon reinstatement by Borrower, this Seciirity
Instrument and the obligations secured hereby"shall Temaln fully ettactive 85 If 1 65 zeleration had occurred. Howaever, this right 1o
roinstate shall not apply in the case of accaleration under paragraph 17, . . AL B T S
' 19. Sale of Note; Change of Loan Servicer, . The Note or a partial intorest in the Note (together with this Security Instrument} may
be sold.ane o more times, withaut prior notice to Borrowar;i‘ﬁ\;si;la may r.e,su_lt;,ln_ia;.cl;;‘aﬁge;inv‘the‘:enu'ty {knownias the:"Loan Servicer”)
that collects monthiy payments due under the Note and thiz'S curity’ Instrument. “There also, may. be one or more changes of the Loan
Ssrvicer unrelated to a sale of the Note. if there is.a change of the Loan Servicer,-Borrower ‘will be’ given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan S
address to which payments should.be made,, iThe.natice will also- aln any:other information required by applicable law. s
| it the présence, use, disposal, storage, or release of any Hazardous

20. * Hazerdous Substances. Barrower shall not cadse or |
Substances on or in the Property. +Borrower:shall. not do; nor; allgw: anyone else to dojianything: affecting the Property that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized toﬁbe,a_pp(qpﬁqge to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notica of “any’ investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or qrivate.pgrty involving the Property and any Hazardous Substance, or Environmental Law of which
Borrower has actual knowledge; It-Barrower learns,.or\ls notifisd. by'any governmental ar fegulatdry’authority; “that sny removal o other
remediation of 'ahy\Ha‘zgrdgua_\Subst nce, affecting the Property.is necassary, Borrower shall promptly teke all necessary remedial actions
in accordance with Envirénimantal Law.- R T ’ T, :
o As used in this paragraph 20, "Hazardous:Substances™ ared
Environmontal Law and the following substances: gasaline,
horbicldes, volatile solvents, matarials containing asbostog
"Environmental Law” meana fodara! lawsjand Iaws: of: the
environmental protection, g

arvicer and the

those siibstances defined as toxic or haz
kerosene, other flammable ‘ortoxic petroleum products, toxic pesticides-and
or formaldehyde, and radioactiva materials. As usod in_ this patagraph 20,
Jurisdiction . where - the’ Property:is located that rolate ‘to health, safety or

ardous substances by .

| 10n, S i Ty Pt it feordl Yo Lot
. NON-UNIFORM COVENANTS, Borrower and Lender further covenan agree-as follows: . = . . S
721, * -Acceleration; - Remedios.’ Lendar shall ‘giv ‘notice"to' Borrowar ‘prior to cceleration following Borrower's breach of any

or agr in this Security: Instramiant: (but' not prior to‘!liccélér’dﬁpn?ﬁndérfb‘a'infgiibh"17 unless’ applicable law provides
otherwise), The notice shall spacify: (a) the default; (b) the action roquired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must ba cured; end (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration of the sums sacured by this Security Instrument and sals of the Property. The notice

shall further Inform Borrower of the right to rsinstate after acceleration, and the right to hring a court action to assart the non-existence of
a default or any ather defanse of Borrower to acceleration and sale. 3

natice, Lender at is. | 3 payment.in. full of all ;
. and may invoks the ‘ ¢ remedles pe |
Incurred in pursuing
evidence.

R
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