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1998, between'
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‘vt,.::Amer}iTitle‘u..-,.:,, i as Trustee, and
e L e pe S e s i ) R R S G
~June M. Woodwicl ' - .. s Beneficiary,

i SUWEITNESSETH: 5 i v it i 0 o et
bargains, sells and &HV@ys to trustee in trust, with power of sale, the property in_‘

iniin. Countyy .

a1 Grantor irrevocably grants, ! L: y
h : 'Orégon; described as:”

Klamat

Ay T e S i e s

See legal description set

incorporated by this ref'é?étné;g' herein 4s’'if fully set forth. ..

[

\forth on,ExhibitiA,.attached hereto and- -
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504«;.“ with all and singular the tensments, hereditament
or hereafter apportaining, and the rents, issues and’ profite ¢
the property. W e ey e

FOR THE PURPOSE OE__SE‘QURII,V‘C‘;$ PE,

of .,....“.Eighty....Thqggz{r}Q' o

tor herein contai od and payment of the sum -

B

Y R R LTI SRt
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. . eveenven - ,«Dollut)wlth interest thereon according to the terms of a promissory
‘note of'even date herowith, payable to benellélhry' '{of_'ordeg and made by grantor, the final payment of principal and interest hereof, if
P e kN Doad celrRr g grc SIAOHNE LIV el vdse T fet v i i B .

-not sooner paid, to be due and payable......February. 23 s XK. 2008, L

‘e Thoidata of maturity ol the debt secured:by:this instrument is tho date, statéd above, on which the final instaliment of the note
 becomes due and. payable: Should:the drantor either agiee to, attempt-to; or-actually ' sell, convey, or assign all (or any part) of the prop-
.erty or. all-(or-any: part) of grantor's interest in it without: tirst ‘obtaining the written consent. or approval of the beneficiary, then, at the
beneliciary’s option®, all obligations secured by this instrumont, irrespective: of the maturity.dates expressed therein, or herein, shall be-
:dme immediately due and payable, The execution by grantor of an éarnest money agréement** does nof constitute a sale, conveyance or

To protect.the security, of this trust dsed, grantor agreos: ... ... ...,
1."To protect, preserve and maintain the property in good condition
‘provement thereon; not to commit ‘or perthit any vwaste of the property. '~ - R L . .
' 2. To complete or restore promptly and i’ good and habitable condition”any building or improvement which may be constructed,
damaged or destroyed theréon, and pay when' due all costs incurred therofor. =~ "= = " c [ o T
" 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
80 roquests, fo join In executing such findncing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
fo pay-lor filing same in the proper public oftice or offices, as well as: the cost of all lien searches mads by filing officers or searching
agencies as may be deemod desirable by the beneficiary, '« - 7' o AT
‘4. To" provide ‘and "continuously mainitain’ insutancs’ on” the' buildings now or heteaffer érected on the property, ffiiist loss or
damage by firo and such other hazards as the beneficidry may from'time to timo require, in an amount not less than $ LULL 1Dsyrg
written in pani ptable to the bensticiary, with loss payablo to the latter; all policies of insurance shall be delivered to the bene-y 4
ticlary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
indebtedness secured hereby and in such order as beneficiary. may determina, or at option of beneficiary the entire amount so collected,
or any .part thereol, may be roleased.to.grantor, Such application or release shall not cure or waive any.default or notice of default here-
under ‘or invalidate any act done pursuant fo such notice,. . ..~ .. .. CERRTERP LRI
" ... 5..To keep. the property. iree from construction.liens and to pay:all.taxes, assessments and other charges that may be levied or
assessed upon or against the property before any. part of such taxes, assessments and other. chardes become past.due or delinquent and
promptly .deliver receipts therefor to beneficiary; should the grantor. fail to make payment.of any taxes, assessments, insurance premiums,
liens or.other charges payable by grantor, either by direct payment or. by. providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make. payment. thereof, and the amount. so.paid, with interest at the rate set forth in the note
secured hereby, together with.the obligations described.in paragraphs 6 and 7. of -this trust .deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any.of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as.the grantor, shall be bound. to the same extent that they are
bound for the payment of the obligation berein described, and all such payments shall be immediately.due and payable without notice,
and the nonpayment thoreof shall, at the option of the beneficiary, render all sums sscured by . this trust deed immediately due and pay-
able and constitule a breach of this trust doed. .., . . ... . e s nin e : . .
.. .6, To pay all costs, fees and expenses of. this trust including the cost of titls search as well as the other costs and expenses of the
trustee incurred in connection with or. in enlorcing this obligation and. trustee's and. attorney's fees actually incurred. - .

- .. To app In and delend any . action or proceeding purporting. to atfoect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or procesding in which the beneliciary or trustes may.appear, including any. suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustes’s attorney’s.foss; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial .court and in the event of an appeal from any judgment or decree of
the trial court, drantor.further agrees to pay.euch sum as the appellate court shall adjudge K; ble as the beneficiary's or trustee's at-

torney's {ees on such appeal. , ! e . St R T1x
Y B ts eatuelly abod that: The additional provisions. get forth on Exhibit A are

.8.-In the event that any pdr!}bggp Epo?%‘ig E?ogerlb %ﬁ %Ph?a% u;fdgr SEJAYOtg%%enFQ%;E}A 5r condemnation, bene-

lidux shall have_the right, if it uo elects, to require that all or any. portion of the monies: payable as compensation for such taking,

NOTE: The Trust Dead Act provides tha! tha trustes heraunder.must be elther an attorney, who is an active member,of the Oregon Stats Bar, 2 bank, trust company
or.savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to Insure title to real
ity of this stals, its subsidlaries, affiliates, sgents or branches, the United States or any agency thereof, or an escraw agent ticensed under ORS 696.505 to 695.585.
*WARNING: 12 USC 1701}-3. roguistes and may prohibit exercise of this option. -+ =3 SRR UG R Gy e et
“*The pubiisher suggests that 'such an agrasment address the'Issus of oblaining beneficlsri's consent In complete dstai, i )

o \STATE OF OREGON,, "

reiié'i’f : not to1 .
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\received for zecord .on. the -
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in' ,ceu ot tha amsunt reqmred‘to easpnable > i torney’s: 1ées necessa ily paid_ ér. incusred. by ‘grantor’
m mchproéoedl s, ‘ahall be paid to.beneliciary. .applied by .it firat upon any reasonable costs and. expenses and attorney’s fees, both
‘in the, tml and. appcllato courty,: pmsmrilypaid or. mcurréd by bem!tclary in such proeeedmgs, nnd the balanoe ‘applied upon the mdebted-
- 'niess’ secured ‘bereby ‘and grantor ‘agrées; at its own expenss, to:take 'such act:ons and scute: such: i s as shall be necessary
in obtaining fon, ‘promptly upon’ beneticmry‘s request. e .‘
e QA any'tx'me'and from-timo: to time-upon-written request of benehcmty, payment ot its Iee:\and 1presentatton ‘of' thxs deed. and
the note for endorsoment (in case of full reconveyances, for cancellation), without ‘affecting, the. Imblhty of any person for, ths. payment of
.the indebtedness, t_rustee may. (. a) consent. to the. makmé ‘of any map or plat of the property; (b) Jo7n in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement “affecting ‘this-'déed or “the’ lien -or ‘chatge’ thereof; (d)
reconvey; withoat: warranty; all or any part of the’ property. The grantee in any reconveyance may be described as the {‘person or.persons
legally entitled thereto,” and 'the recitals therein of any.matters or.facts:shall :be conclusxv roof of ‘the truthtulness ‘thereof. Trustees
{ees for any of.the ssrvices mentioned in this paragraph shall be not less than $5.

10. Upon any defauli by grantor hereunder, beneticiary may at any, time without notmo, either in.person, by agent or, by a receiver
to be appointed by .a. court, and_without regard to the. adequacy of ‘any security for the indebtedness hereby secured, enter upon and take
possession of the properfy or any ‘part thereof, in its own ‘name sue or otherwise collect the rents; issues and pro!xts, including those past
due and unpaid, and apply.the sama, ‘less costs and’ expenses of operation and collection, .including . rea.som:ble attorney's fees upon any
mdebtedmss secured hereby,. and in such order as, beneflcmry may determine.

11./The entéring upon and taking possession of the' ‘property, the collection of such rents, issties and pmlxts, or the proceeds of fire
and other:insurance policies.or. compensatxon or:awards:for any takmg or damage of the properiy, ‘and the application or release thereot as
aforesaid, shall not cure or waxve any ¢ or notice of default hereunder or invalidate any acf done pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to-such payment and/or, performance, the beneficiary may declage all sums secured hereby imemediately
due and payable. In such an event the beneficiary may elect to proceed to lor in'equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertt'sement ‘and aala, or may-di e any other right or remedy, either at
law: or'in! équity; " which: the beneficiary” may ‘have. In"the ‘éverit. the benellcla écts to Iored’ose ‘by advertisement and sale, the bene-
hc.lary or:the trustee shall execute and cause to beirécorded a'written notice of delault and election to seII the property to satxsty the obliga-
tion secured hereby whereupon the trustes.shall fix. ithe time:and; place :ol. sal
to foreclosethis trust deed in the ‘manner)provided-in ORS -86.735 10 86.795, ;

ey 130 Altar t}m trustee Has. commenced loroclosura b3 ,,advertuement andh and:a tlma prwr to 5 day: beiore the date the
trustee conducts the salc,. the. grantor or. any. othet.. person 80 privileged by.ORS 86.753, -may.cure.the -default or defaults.- It the defaul
consists of a failure. to pay, when due, sums_ secured. by, the trust deed,. :the default.may. be.cured by, paying the entire amount.due at the
time of. tho cure, other than. such. portion .as. would ‘not. then, be due had.no delnult occurred Any.other dofault that is capable of being
cured may be.cured by. tendermg thé performiafice requtred under the'obhgatlon or trust deed, In'any case, in addmon to curing the de-
fault , or . defnultl, the person effecting (the cure iskall"piy to the ‘bensficiary all osts and. expenses' ‘actually’ incurred in entorcmg
the obIlgntmn of the trust deed fogether. withtrustee's.and: attorney’s fees not, exceedmg tha -amounts provided by law. . -
~ . 114, Otherwise, the, sale shall. be-held on: -the .dave. and at. the time:and. place desig d-in.the notice of sale or the tlme to whmh
the salo may. be postponed as prowded by.law. The {rustee may sell the property either. i in one parcel or in separate parcels and shall sell
the parcel or.parcels at auction fo_the highest bldder, for. cash, payable. at the timeof sale. Trustee shall deliver to the purchaser its deed
in form as requlrad by law convoymg the property-so. sold but without .any covenant or: warranty, express or implied. The recitals in the
deed . of .ariy, matters.of. fact. shall be .conclusive -proat he mthfulness thereol Any ‘porso; echudmg the tmstee, but mcIudmg the
grantor and bemhcmry,vmay purchase.at the. sale, . 1o DY QWM S0 g w
e 15, When, trustee .sells pursuant to_the powers provided herem, tmstce shall apply the proceeda of sala to payment ot ( 1 ) ti:e ox-

Denses. of. sale, including ths . .compensation .of. the. trustee.and & reasonable charga by.trustee’s attornoy, (2;-to the obligation sccured by
the tmst doed, (3).to-all persons having. recorded. lions subsoquont to:.tho\interost of . -the trustee .in-the' trust deed. as their interests may
uppear in the order of their priority and ( 4) the. nurplyu, it,any, to tha grantor.or; to.any succeesor: in-interest entitled to such surplus.

-16, Benpeticiary. may_ from time to time .app ’ 8: toyany frustee. named. herein or to any successor trustee
appcmted hereunder. Upon such .o ¢ t, and. with coqveynncc to tha successor truatoo, the; Intter shall .be vested with all title,
powers and.duties conferred upon nny truatee. herem. d.or d.; hes det.;Each. such -and substituti
made by, wn;tan instrument. exccuted by benehcmry, Wblch,«when recorded :in the.mortgage; recorda of.the county or countle: in whzch the
proparxy, is situated, shall be. conclusive ,proot. of. .proper, appoint o(\ tll trustee, . vt R

<217, Trustee accopts this trust.when this deed .duly, ted.and. ledged,; is made.a: public. rocord as prowded by law. Tmstea
i is not obhgated‘ to natity any, party. hereto, of; pendmgwale urider any, other, deed ‘of-truat.or-of any:action or'proceeding in which, grantor,
benaliciary. or, trustee. ahall. be.a party. unless such. action ‘or. proceeding is brought by trustes.
. . Tha, grantor covenanta and agrees.to and.; with the . beneliciary.and the. beneln:u.ry s_successor. m mtemst that the grantor :s Iawiully
le of the renl .property and haa a vahd unencumbe od" t:tlc‘therot .

1 0 hi

vhold-pirr poses Fsee—lmportnnt -Ndh'co below}
4natural person) are for business or commerclal purposes, .
i their he. ad,

peuonal?tepresentat:ves, suc s a1 signy.: The' term ‘beniel shal an the hplde' and owm;r, mcludmg pledgee, of ﬂw contract‘
Socured bt benstics el R .

X8

e é&n;t;iilng'th' Nic ded, it'is unde d‘that" g?ant&r, triston and/or bqnetxuary may, each be more than one persan; that
if the context'so requlros, ‘the’ smgular shall ba taken to menn qnq inclide ‘the' plural “and'that genarally all grammatical changes shall bs
miade,’ assemied ‘anid ‘ithplied 10’ fhake 'th islong hereot.apply: equally, to [corporations and to individuals. |

Ao

He' grantor‘lws executed thxs mstrument the day and yeéx: fitst above wntten.

* IMPOlTANT( NOTICE: Dallh, by lining out, whichever warranty (o} or {b) Js316:
not opplicable; if -warranty:{a) is: cppllwbh and the bmoflddry is a-crodiior:
as such wordiis definod :in: the Truth-in-Lendi «Aucnd ion-Z, the
beneficiory, MUST.: comply ) with. the; Ac' and R on: king- ired
disclosures; for this purpou use Stovens-Ness Form No. 1319, or quiv

1t cemp"cnu ‘With the' Act is'not nqulnd, dlsngare this no":o. B

< ‘dhéénq ment 29%

wio This m’stﬁi nt was acknowledged
SR U IE AT ERIRUIZ GG BRDIA L

“By

OFFICIAL:
KRISTI L. REDD
'lUTARY PUBLIC - OREGON .
IMISSION NO. 048516

““REQUEST FOR:FULL RECON’VEYANCE(T@‘B. uud ‘only wlun obllguﬂons hm becn pold.)
Les il *«L’*'m A e u aff.m' : Y :

) The tindersigned is the legal owner and fiolds ‘of all inde Btsdniass secired by the Iomgomg trust deed All sums secured by the trust
deed . have. been fully pa:dAand satistied. You hareby are- dlracted ‘on payment-to you of  any- sums owing to you under -the ‘terms’of i the®
trust'deed or 1o dtatuts,) to 1 all of il ¢ed secured by the trust deed (which are delivered to you herewith. .
together mth “the truat deed) and lo ‘reco o) ) & ies desigriated by the ferms of the frust deed the edate now -




All of Lots 594 and 595 in Book 108 of MILLS ADDITION to the City of Klamath Falls, Oregon,
except the following: L R ' ' .
Beginning at a point 55 feet East from the Southwest corner of Lot 595.in Block 108 of
Mﬁ.LS ADDITION to the City of Klamath Falls, Oregon (as shown on the recorded plat
thereof), thence North and at right angles to the North line of Darrow Street, a distance
of 70 feet: ‘thence East and parallel to the North line of Darrow Street a distance of 45

* feet; thence South and at right angles to Darrow Strest a distance of 70 feet to the North’
line'of Darrow Street; thence along the North line:of Darrow Street. Westerly a distance of
.45 feet tQ;.,thfepoim_cfbeg!nnmg'- e R G

The obligation represented by this Trust Deed is also secured

by a certain C nditional Sale Contract and Security Agreement

dated the'od ‘day’ of .February, 1998, the terms and provisions

of which said instrument are incorporated herein by reference

as if fully set forth. Any default -in. performance hereunder shall

constitute adefault pursuant to theterms and provisions of the
*said,anditionélasaléECQntractgandlSécurity‘Agreement, and any
'_defaultjipjpgrformaﬁéegpursuantﬁtoﬁ he terms:.and provisions of.

the said Conditional Sale Contract and Security Agreement shall

constitute: £ unde

' STATE O OREGON: COUNTY OF KLANATH

* File for record at requestof __—_ ' e 2bth__ day
Cof U AD, 1998 Lt ' . M., and duly recordedinVol. ___ M98 .,

ernetha G. Jetsc County Clgrk




