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 DEED OF TRUST | |

' THIS DEED OF TRUST s DATED FEBRUARY 21, 1998, among’ Rosa S Edwards, as to a Fee Simple Estate,»
" whose' address is 3882 ‘Coronado Way, Klamath Falls, OR 97601 (referred to below as "Grantor"); Western:
Credit Services, whose address Is 81 E. Stewart Ave., Medford, OR 97501 (referred to below sometimes as

"Lender” and sometimes as "Beneficiary"); and FIDELITY NATIONAL TITLE INSURANCE CO., whose address is
11707 SE 40TH AVE., MILWAUKIE, OR 97222-6042 (referred to belew as ”Trustee )

CONVEYANCE AND GRANT. For valuable constderatlon, Grantor conveys 1o Trustee for the benefit of Lender as Beneficlary all of Grantor’s
right, title, and inlerest in and to the foilowing described real properly, together with- all existing or subsequently erecled or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilittes with ditch
or irrigation rights); and al! other rights, royalties, and profits relating to the real property, including wrthout limitation all minerals, oil, gas, geothermal
and similar maters, located in lama (20unty, State of Oregon (the " eaI Property

- Lot 3, BIock 55, Tract 1000, SECOND ADDITION TO. SUNSEI' VILLAGE according to the off cial plat
thereot‘ on file in'the office of the CQunty clerk of. Klemath County, Oregon

’ The Real Property or rts address is commonly known as 3882 Coronado Way, Kiamath Falls, OR 97601. The ReaI j, -

" Property tax Identrﬂcation number is R561626
Granfor presently a..stgns to Lender (elso known es Beneﬁctary in Ihts Deed ot Trust) aII ot Grantor's right, title, and interest in and to all present and Bt
" future leases ‘of the Properly and ali Rents from fh Property In addrtren. Grantor grants Lender a Unrtorm Commerclal Code security Interest in the ;
' Rerils and the Personat Property ‘definad below :

DEFINITIONS The following” words shiall Have the toIlowIng meanlngs when used In fhis Deed ot Trust. Tenns not otherwise definad In Ihts Deed et

", Trust shall have the meanings attributed to such terms in the UnIIorm CommercIaI Coda. Al raterences to dolfar amounts shall mean amounts in Iawtul ; . '

: money of the Untted States of America.:

. 'Beneﬂclnry The word "BeneﬁclarY' meens Westem Credrt Servtces its sueoessors and esslgrs Weslern Credit Sarvices also is referred toas - B

"Lender” In this Deed of Trust.

" Deed of Trust. The words “Deed of Trust" mean this Deed of Trust among- Granter Lender. and Trustee, and includes without lrmrtatton all
- esstgnment dand security interest provlslons releting to the Personal Property and Rents.

Grantor. The word "Grentor" means any and aII persons and entities executing thts Deed et Trust, including. wrthout limitation Rosa S. Edwards

: Guaranfor. The word "Guarantor” means and Includes wrthout lrrnitaﬁon any and all’ guarantors. surefies, end accommodation partres in
: connection with the Indebledness. B p

U Improvements. The ‘word "Improvemer-ts" meens and includes without’ llmttatlon ell extsting end Iuture improvements, buildings, structures.
* mobile homes affixed on the Real Property, tacIIIIIes. additioris, repiacements’ and other constructton on the Real Property. '

indebtedness. The word "Indebladness”. means all principal and interest payabIe under the Note and any amounts expended or advanced by _‘I .
Lender to discharge obligations of Grantor or expenses incurred by Trustea or Lender to enforce" obhgaﬂons of Grantor under this Deed of Trust,
- fogether with interest on such ameunts as provIded in this Deed of Trust. :

Lender. The word "Lender" medns Western Credit Services, its successors "gind assrgns

_Naote. The word "Nole" means the Note dated February 21, 1998, in the principal amount of $47,400.20 from Grantor to Lender,
together with all renewals, extensions, modifications, reﬁnanctngs, and substitutions for the Note. The maturity date of the Note is March 5, 2013.
The rate of interest on the Note Is subject to Indexing. adjusiment, renewal, or renegotiation.

Persdnal Property. The wards "Personal Property" mean all equipment, ﬁxtures, and other articles of personal property now or hereafter owmed
by Grantor, and now or hereaftér attached or affixed lo the Real Property; together with afl accessions, parts, and additions to, all replacements of,

and all substitutions for, any of such praperty; @nd together with all proceeds (IncIudIng withcut limitation all insurance proceeds and refunds of
: prequrns) from arniy sale or other dlsposItIon of the Property.

) Property The word "Property" meens coltectlvety the ReaI Property and’ the Pev : naI Propeﬂy
Real Property “The words "Real’ Propert)/‘ fiean‘the property, Interests andri b descnbed above’ In the "Conveyance and Grant® section

Related Documents; The words "Relatad Documents” mean ang" include wtthout limitation' all promlssory notes, credit agreements. loan
-agresments; environmental agreaments, guaranties, security agreements,. mortgages, deeds of trust, and all other Instruments agreements and’
) documents. whiether now or hereafter exIsttng. e)tecuted in‘connaction with the Indebtedness. )

: Rents. The word 'Rents" means all present end tuture rents, ravenues. Incoma. lssues. royaltles, prot’ Is, and other benefits derived from the -
: - Property.-

“Trusiee. Ttte word "Trustee” means FIDELITY NATIONAL JMLE INSURANCE CO and any substrtute or successor trustees

" THIS-DEED OF TRUST, INCLUDING THE ASSIGNMENT OF  RENTS' AND. THE SECIBITY INTEREST IN' THE RENTS AND PERSONAL -
PROPERTY,:IS GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS' 'AND - (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF -

GRANTOR UNDER THE NOTE, THE RELAT@ DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND Am . »
ONTHE FOLLOWING TERMS: .~ . ‘

PAYMEHT AND PERFORMANCE. Except as oIherwIse provIded In thIs Deed ot Trust rantor shall pay to Lender all amounts secured by this Dwd or i

Trust as they become due, and shall strIctIy and In a tImer manner pertorm eII et Grantor's obIIgatIons under the Note, thls Deed of Trust, and the - .-
Related Documents, - ’

.POSSESSION AND MAINTENANCE OF THE PROPFRTV. Grantor agrees Ihet Gruntor's posseesron 'and use of the Property shall be governed by the B
_ following provisions: - :

Pcssessiori and Use. UnIII the occurrence ot an Event et DeteuII Grentor may (a) remaIn in possesston ‘and control of the Property. (b) use. i

operate or manage the Property, and’ (c) collact any Rents from ihe Propeity. The following provisions relate to the use of the Property or ‘to other

limitations on the Property.  THIS INSTRUMENT WILL NOT ALLOW USE OF .THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
. OF APPLICABLE LAND USE LAWS AND REGULATIONS BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PER“"N ACQUIRING




OUNTY' PLANNING DEPARTMENT TO VERIFY
‘OR FOREST PRACTICES. AS DEFINED IN ORS’

| -Hazardous Substénces: . The terms "hazard 18, "hazdrdous' substance,” "disposal,” "release,” and "threatenad release,” as used in this

~ Dead of Trust, shall have the same miganings' as set farth in the' Comprehensive Environmental Responss, Compensation; and Liability Act of - -

1980, as amandad, 42 U.S.C. Seclion 9601, et seq. ("CERCLA, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 98499
("SARA"), the Hazardous Materials Transportationi Act, 49 U.S.C. Section' 1801, et seq., the Rescurce Conservation and Recovery Act, €2 US.C.
Section 6901, et sed., or ofhier applicable state or Federal laws, rules, or regulations’ adopted pursuant to any of the foregoing. The terms
,"hazardous waste” and "hazardous substance" shall alse include, without limitation, petroléum and petroleum by-products or any fraction theseof
“and asbeslos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, tredtment, disposal, release or threatened ralsase of any hazardous waste or substance by any person on,
under, about or from the Properly; (b) Grantor has no kricwledge of, or reason 1o believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (1) dny use, generation, manufacturs, storage, treatment, disposal, release, or threatenied release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (if) any actual of
threatened fitigalion or claims of any kind by any person relating o such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender In writing, () neither Grantor rior any tenant, coniractor, agent or other authorized user of the Property shall use, generale, manufacture,
store, Ireat, dispose of, or reledse any hazardous waste or substance on, under; about or from the Property and (il) any such activity shall be
conducted in compliarice with all applicable federal, state, and local laws, regulations and ordinances, including without limitation thosa laws,
‘regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Properly to make such inspections and
tests, at Grantor’s expense, as Lender miay deem apgropriate lo determine compliarica of the Property with this section of the Deed of Trust. Any
Inspections or tésts made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or kabiity on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor’s due difigence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereLy (a) releases and waives any future claims against
Lender for indemnity or contribution In the ‘event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender agalnst ariy and all claims, losses, liablities, damages, penalties, and expenses which Lender may direcily or
Indirectly sustain or suffer resulting from¥'a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor's Gwnership or interast in the Property, whether or not the samie was or
should have been known fo Grantor. The provisions of this section of the Dead of Trust, including the obligation to indemnify, shall survive the
payment of the Indebladness and the salisfaction and reconveyarics of the lien of this Dead of Trust and shall not be affected by Lender’s

acquisition of any interest in the Proparty, wh'galher’ by 1b;ecldstx_re‘ or otherwise: -

Nulsance, Waste. 'Granlqr‘ shall not cause; conduct or permit any nuisance nor commit, permil, or suffer any stripping of or waste on or lo the
~"Property or any portion of the Properly. Without limiting the' generality of tha foregoing, Grantor will ot rémove, or grant to any othsr parly the
right to remove, any imber, minerals (including oll and gas), soll, gravel or'rock products without the prior written consent of Lender.

Removal of fmprovements. Grantor shall niot demolish or remove any Improvements fram the Real Proparty without the prior written consent of -
Lender. As d conditiori 1o the remdval of any Imigrovemients, Lerider may requiré Grantor to make arrangements satisfactory to Lender to replace
such Improvemenfs with improvements of at least equal valuve, .~ -~ .- -7 .

Lender's Right to Enter. Lender and its agents and represeniatives may enter upon the Real Property at all reasonable times to attend lo
Lender’s interests and to inspect the Property for purposes of Grantor’s complignce with the terms and conditions of this Deed of Trust.

‘. - Compllance with Governmental Requirements. Grantor shall promptly corply with all igws, ordinances, and regulations, now or hereafier in
", effect, of all governmental authorities applicable fo the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance' during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing pricr to dolng So and so long as, I Lerider's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require

Grantor to post adequate security or a Surety bond, reasoriably salisfactory fo Lender, to protect Lender's interest.

Duty to Profect. Grantor agress neither 16 abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition fo those acts
set forth above n this section, which {rom the character and use of the Property dre reasoriably necessary 1o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. - Lerider may, at its option, daclare Imimediately due and payable all sums secured by this Desd of Trust
upon the sale or ransfer, without the Lendeér’s prior writlen consent, of all 6r any pairt of the Real Properly, or any interest in the Real Property. A “sals

- of transfer” neans the conveyance of Real Property or any right, title or interest thereln; whether lagal, beneficial or equitable; whether volunlary or
involuntery; whether by outright sale, deed, installment sale contract, land contract, contract for desd, leasehold interest with a term greater than thres
(3) years, lease—option conlract, or by sale, assigriment, or transfer of any berieficlal interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Properly interest. If any Grantor is & corpordtion, partnership or limited llability company, transfer also
includes any charnge in ownership of more than twenty=five gercent (25%) of the voling stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. Howaver, this aption shall not be exercised by Lender if such exerclss is prohibiled by federal law or by Oregon law.

e TAXES AND LIENS. The following provisions relatirig fo the taxes arid liens on the Property are a part of this Deed of Trust.

Payment. Grantér shall pay when due (dnd in all events prior to delinguency) ail faxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied agalnst or on account of the Property, arid shall pay when due all claims for work done on or for services
fendered or material furnished to the Properly. . Grantor shall maintain the Property free of all llens having priority over or equal to the interest of
Lender under thi§ Deed of Trust, except for the lién of taxes and assessments not dua and except as otherwise provided in this Deed of Trust.

e Right To Contesf. Granlor may withhold payment of any tax, assessment; or clalm In corinection with a good faith dispule over the obligation to
e pay, 5o long as Lender’s inferest in the Properly is not jeopardized. It & lien arises or is filed as a result of nonpayment, Grantor shall within fifleen
(16) days afler the llen arises o, if g lien Is filed, within fifteen (16) days after Grantor Has notice of the filing, secura the discharge of the fien, or if
requestéd by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lendar in an amount sufficient
fo discharge the lien plus any costs and attorneys’ feas or other chdrges thal could acerie as d result of a foreclosure or sale under the flen. In
any contest, Grantor shall defend ilsélf and Lender and shall salisfy any adverse judgmant before enforcement against the Property. Grantor shall
. name Lender as an additional obliges urider dny surely bond furnished In' the ¢ontest proceedings.
Evidénce of Payment. Granlor shall upor demand furnish to Lender safisfactory eviderics of payment of the laxes or assessments and shall’
éﬂlho‘rritzyb the dppiropriale governmental officlal to' déliver lo Lender -at any time & wriltén statément of the taxes and assessments against the
Property. ’ ‘ - R T e C
Notice of Constriiction. Grantor shall nolify Lerider af lsst fiftsen (15) days befors any work s Commenced, any servicss sre furnished, or any =
-maferials are supplied to the Properly, if any mechanic’s lieri, materialmén's lién; or other lien could be asserted on account of the work, sérvices,
S - of materials and thé cost exceeds $5,000.00. : Granfor will upon request of Lendar furnish 16 Lerider advance assurances satisfactory fo Lender
- that Grantor ¢dni and will pay the cost 6f SUGh improvenients -~ 1 ST T oL
- PROPERTY DAMAGE INSURANCE. Ttie following provisions relating to insuring the Properly are a part of this Dead of Trust.

Meintenance of Insurance. Granior shall procure and maintain poficies of fire Insurance with standard extended coverage endorsements on a
replacemient basls for the full Insurable value covering all Improvements on the Feal Property in an amount sufficlent to avold appiication of any.
colnsurance clause, and with a standard morlgagee clause In faver of Lender; togather with such othor hazard and flabfiity insurance as Lendar
may reasonably require. Policles shall be.writlen in form, emounts, coverages and basis reasonably acceptable to Lender arnid issued by a
company of companies reasonably acceptabls to Lender. Grantor, upon request of Lender, will defiver to Lender from fime fo fime the policies or
cerlificates of insurance in form safisfactory to Lender, ificluding stiputations that coverages will not be cancelled or diminished without at least ten
(10) days’ pricr written nofice to' Lender. Each insurarica poficy also shall incliude an endorsement providing that coverage in favor of Lender wil
not be impaired in any way by any act, omissicn or default 6f Grantor or any other person. Should the Real Property at any time become located
in an area designated by the Direclor of the Faderal Emergency Management Agency as a speclal fload hazard area, Grantor agrees lo obtaln and
maintain Federal Flood Insurance for the full unpaid principal balance of tha lodn, up 1o the maximum policy limits set under the National Flood
Insurance Program, of as otherwise raquired by Lender, and to malntain such insutance for the ferm of the loan. '

Application of Proceeds. Grantor shall promplly notify Lerider of any loss o damage {0 the Properly if the estimated cost of repair or
replacemént exceeds $1,000.00. Lerider may make proof of loss if Grantor fails to do so withir: fifteen (15) days of the casualty. Whether or not
Lender's securily is impaired, Lender may, at its election; recelve dnd retain the proceeds of any insurance and apply the proceeds to the
raduction of the Indebledriess, payment of ariy lién atfecting the Propeérly, of the restoration and fepair of the Propertly. If Lender elests to apply

the proceads 16 restoration arid repair; Grantor shall repair or replace the damaged or dastroyed Improvements in a manner satisfaclory to Lender.
Lender shall, upon safisfdaclory proof of such expenditure, pay or relmbirse Granfor from the proceeds for the reasonable cost of repair or )
restoration if Grantor is riof in default under this Deed of Trust. Any proceads which have not been disbursed within 180 days afler their recsipt -
and which Lender has riot committed {6 the repalr.or restoration of the Property shall b used first to pay any amount owing to Lender under this
Deed of Trust; then to pay accrued inferest, and tfie rémdlinder, if any; shall be applied o the principal balance of the Indsbledness. If Lender -




Uriexpited Instrance at Sale, - Any litioxpir s 68 ife to ’ 9, the purchaser of the Properfy coveracr by thrs

6f Trust at any truslae’s sale of ofher sale hefd un j provision any foreclosure sale of such Property. -

XPENDITURES BY LENDER, 11 Grantor falls 1. mply Trusl o f any aclion or proceeding Is commenced that:
woild mafarally affeot Lender's Inferests In thé Property, Lender on Grantor's behalf may, but shall not bo raquirad to, take any action that Lender
déams dppropriaté. Any amounf that Lerder exnends in 80 dolng will bear interest af {he rate providad for in the Note from the date incurred or pald
by Leridef to the date of repayment by Grantor.” All such expenses, at Lendar's option, will (a) be payable on demand, (b) be added to the batance of
tha Nole and bé apportioried among and be payable with any Instaliment paymenis o become due during either. (i) the lerm of any appﬁcabie
insurance policy of i) the remalning term of the Noie, of (o) be treated as a balloon payment which will be due and payabie at the Note's maturity,
This Déad of Trust aiso will sscure paymént of (héese amaunts.  The rights provided for In {his paragraph shall be in addition to any ofher rights or any

temadies 6 which Lerder may be enlitled 6n account of the default, Any stich acllon by Lender shall riot bo construed as curing the defaull soas o B

bar Lenider from dny remady thal it ofherwise would have had.
- WARRANTY; DEFENSE OF TITLE, The follswing provisions relanng to owr'ershlp o! lhe Properiy ara a part of this Deed of Trust,

ille, " Granilor werranis thiat: - (a) Granfor tolds goad and marketable titie of record to the Property In fea simple, free and clear of all liens and
encumbrarices 6ther than those set farth I the Real Propérty description ot in any iitle Insutance policy, tille report, or final title opinion issued in -

. faver of, dnd accepléd by, Lender in connecuon wnh ihls Deed of Tmsl and (b). Gran!or hes the full right, power, and authority to execule and”
© deliver this Deed of Trust 1o Lender.

Defense of Title, “Subject {6 the exaepllon in the paragraph above. Grantor warrants and will rorever defend the title to the Property agalnst the -
- tawlui elaims of all persons. In thie evant any dotion or procéeding is commenced that questions Granlor’s titls or the interast of Truslee or Lender
unider this Dead of Trust, Granfor shall defend the action at Grantor's expense.  Grantor may be the nominal party In such proceading, but Lender
_shall be entitled to parlicipate in the proceading and to be representsd In (he proceeding by counsel of Lender’s own chalce, and Granror will
deliver, of cause to by delivered, to Lender such Instruments as Lender may request from tima o fime fo permit such participation.

Compliarice With Lews. Granlor warrants that the Property dnd Granrors use or lhe Properry complies with all existing applicable laws, -
ordinarices, and regulations of goverrimental, duthorities.

ONDEMNATION. The follawirig prowslons relaltng fo tondamniation proceedlngs ara a pan of thls Doad of Trust.

Applleallon of Nel Proceeds, If all o any part of the Propetty fs condamned by aminent domain proceadings or by any proceeding or purchase
- il liau of condemnidtion, Lendar may at ils election require that all or any porlion of {he net proceeds of the award ba appiled to the Indebtednass
- of the repalr o restoration of the Propery. The net proceeds of the award shalf mean the award aﬂer payment of all reasonable costs, expenses
and allotreys' fess incurred by Trustes of Lexder in connection with the condernnation,

Bracesdings. If any procesding in condemniation is filed, Grantor shall prornpily notify Lander In writing, and Grantor shell promptly take such '
&leps as rriay be necessdry lo defend the action and obfain the award. Grantor may be the nominal party In such proceading, but Lender shall be

enlitled 1o participate In the proceseding arid 16 ba represantad In the proceeding by counsel of its own cholce, and Grantor will deliver or cause Io N -

be delivered to Lander such instruments as may b tequested by it from time te time to permit such parficipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOFIITIES. The lollowlng provisions relating to govarnmental faxes, fees
and charges are a part of this Dead of Trust: - - :

Currenl Taxes, Fees and Charges, Upon requesr by Lender, Granlor shall exacula such documents In addition to this Deed of Trust and take
whatever other action Is requasted by Lender 1o perfect and continue Lender's llan on the Real Property, Grantor shall relmburse Lender for all
taxes, as destribad below, together with &ll expanses incurred in recording, perfecting or continuing this Dead of Trust, Including without iimitation
all taxes, fees, documentary stamps, and other charges for recording or reg!slerlng this Deed of Trust.

‘Taxes, - The following shall sonstitute taxes 16 which this section applies: (a) a specmc tax upon this type of Deed of Trust or upon all or any part

of the Indebledness secured by this Dead of Trust; sb) a spacifio tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indabladness secured by this type of Deed o Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Nole; afid (d) a specliia tax on ali of any porion of the Indebledness o on payments of principal and interest made by Granlor.

Subsequent Taxes. [f any lax to which this seclion applies is enacted subsequont lo the data of this Dead of Trust, this event shall have the seme
effsct as 4n Event of Dafault (as defined below), and Lendar may exerclse any or all of its avallable ramadies for an Event of Default as provided
belsw unless Grantor elther ' (a) pays the tax befors it bacomas delinquant, or. - (b) contests the tax as provided above In the Taxes and Liens
sevlion and deposits with Lender cash of 4 sufiiclant corporate surety bond or other security satisfactory to Lender.

g‘ll‘:cgnng'érGH'EEMEN‘ra F!NANCING STATEMENTS. The following provlslons relaling lo this Deed of Trust as a securlty agresment aro a part of
s Desd of Trust,

o Geeumy Agreement, This Instrument shall conslllule [ seourﬂy agreemenr ro rhe extsnt any of the Properly constitules fixtures or other personal
property, and Lendar shall hava all of the rights of & secured parly undef the Uniform Commerclal Code as amandad from time to time.

Qccurny Interest, Upon request by Lander, Grantor shall execule financing statements and lake whatever olher action Is requested by Lender to

- perfeol and continue Lender's seourity interast In the Rents and Parsonal Proparly,: In addilion to recording this Deed of Trust in the real properly

. records, Lender may, al any time and without further authorlzation trom Grantor, file executed counterparts, coples or reproductions of this Deed -

of Trust as a financing statemeant, Granter shall relmburse Lender for all expenses incurred in parfecting or continuing this security interast, Upon

deldult, Grantor shall assemble the Personal Property In.a manner and at a place reasonably convenienl {o Grantor and Lender and make n
-available fo Lendst within three (3) days after recsipt of wrilten demand from Lender, -

- Addresses, Tha malllng addressés:of Grantor: (debtor) and Lender (sacured party), rrom which Information concerning the security ‘interest

gran:ed by lhls Desd of Trust may be obtalned (each as required by the Unlform Commarclal Code), are as stated on the first page of this Deed of - :
Trusy ;

F:J_Fm‘m ASSURANCES; ATTOHNEYsIN-FACT. The following provlslons rclating rc fudhar assurances and attornsy-in-fact are a part ot this Deed
6t Teust,

Further Assurances. At any time, and from time to time, upon requesl of Lender. Grantor will make, execute and deliver, or will cause to be
made, exsouted of deliverad, lo Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
tetecordad, as the case may be, at such times and (n such offices and places as Lender may deem appropriate, any and all such morlgages,
deeds ol trust, security deads, seourily agreaments, financing statements, continuation slatements, instruments of further assurance, cerlificates, -
ant olher documants as may, In the sole opinion of Lander, be necessary er desirable In order to effectuate, complete, perfect, continue, o

presetve () the obligations of Grantor tndar the Note, this Deed of Trus!, and the Relaled Documents, and (b) the liens and securlly Interests
creatad by this Desd of Trusl as first and prior llans on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibited by

« law of agread to the conlrary. by Lender ln ertlnq. Grantor shall rarmb r tor all cos!s and expanses incurred in connectlon wirh rho
makers referrad to In this paragraph, =% i

Allomey-ln-i-‘acr. It Grantor falls to do any o! lhe Ihlngs re!erred lo in the precedlng paragraph Lender may do so for and in lha name oi
Grantor and at Grantor's expense, For such purpeses, Grantor hereby Irrevocably appoints Lender as Grantor's anornay—ln—facl for {he purpose

- of making, exeoutlng, delivaring, filing, recording, and doing all olhar rhlngs ns may be necassary o doslrable, in Lender's sole opinlon, to
aecompllsh the matlers raterrod 1o In tho procedlnq paragraph.,

. FULL PERFORMANCE. if Grantor pays all the Indebtedness when due. and olhorwiso pedorrns alt the obllgatlons imposed upon Grantor under this
Daad of Trust, Lender shall exesute and deliver to Truslea a raquest for full reconveyance and shall execute and deliver to Grantor suitable stataments -

of termination of any financing stalement on fle evidancing Lendar's security lnrarest in rhe Rants and lhe Personal Property. - Any reconveyance fee ..

raquired by law shall be pald by Granlor. It permmed by. appllcable faw,. o

. DEFAULY, Each of the following, atthe opﬁon or Lender. shall constmm an evenr defaull (‘Evanl of Defau!l‘) under this Deed of Trust:

bafaull on lndeblodneu. Failure of Grantor 1o make nny payment when dus nn ‘the Indebledness.

:pufaull on Other Payments, Fallure of Grantor within the time roqulred by this Deed orTrusl to make any payment for taxes or Insuratice, or any o

* other payment necessary to pravant filing of or to effect discharge of any fien. -

: ;Compﬂnnce Defaull. Fallure of Granlor ro comply whh any olher rerm. obllgalion. covenanl or condmcn contalned In this Deed of Trusl. the Note \- :
“ ot in any of tha Related Documents. - . ) :

SR False Slatements, Any warranly, represenrallon o elaiemenr mnde or rurnlah 1o Lender by of on behalr of Grantor under this Doed of Trusl. :
N | the Note or tho Related Documants Is falsa’or mlsleadlna In any maloral rospoc elthgr now or at the fime mads or furnished, .

" Detective Collateralization, -This Deod: or Trust of. any of the Related Daouments ceases to ba'in ful force and etfect (Including rallura otany -
, _ooﬂateral dooumenls to creale a vand and erfoctad seourly Inlerast orllen) alan llma and for any reason.




nor N 6: 0 ran N6, ot Grantor, ppointmy recaiver_for any part of Grantor's property, any
assignment for the benafit of creditore; any type of ¢fs . C ¢ any proceeding under any bankruptey or
<+ laws by ‘or-against. Grantor. . However, the : Swill: ' D
. Indebledness 18 fully coverad by cradit lifs R ) TR v
- Foraclosure, Fortelture, otc, Commencemant of foreclosura or forfeilura p dings; whether by [udicial proceeding, ssli-help, repessassion or -
i*._any olher method; by any credilor of Grantor or by any governmental agancy against any of the Property.  Howaever, ihis subsection shall not apply
.+ In the event of a good falth dispute by Grantor as to the valldity or reasonableness of the claim which is tha basis ot tha foreclosure or forefeiturs -

. rocdeqdlng. provided that Grantor gives Leénder writtan notica of such claim and furnishes reserves or a surety bond for the claim satistactory lo-_"
" lender, - | IR I RN R RPN S : S

Breach of Other Agreament. .Any braach by Grantor under the tefms of any other agreément batween Grantor and Lander that is not remedied -
within any grace periad providad tharein, including without limitation any agresment concerning any indebtedness or cther obligation of Grantor to
Lender, whather existing now or later, . o . ST :

- Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the indeblednass or any Guaranior dies
or becomes incompetent, or revokes or disputes the valldity o, or llabllity under, any Guaranty of the Indsbledness. Lender, at its option, may, but -
shall not ba requlred to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty In a manner satisfactory
to Lender, and, in dolng so, cura the Event of Dafault, : IR R

Right to Cure. If such a faflure Is curable and if Grantor has not bean glver{ a npuée of a breach of the same provision of this Deed ot Trust within
“the preceding twalva (12) months, It may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice
demanding cure of such lallura: (a) cures the fallure within fiftaen (16) days; or {b) if the cure requires more than fiftean (15) days, immediately

Initiates steps sutficient to cure the fallure and thaereatter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical. = . % IR - '

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any Ii‘me thereafter, Trustee or Lender, at its option, may
exsrelse any one or mare of tha following rights and remadies, in addition to any other rights or remadies provided by law:

Acce:eraie Indebtedness. Lender shall have the 'ﬂght at its option without notice 1o Grantor to declare the enlire Indebtedness immediately due
and payabls, including any prepayment penalty which Grantor would be required to pay. i :

Foreclosure. With raspect to all or any part of the Real Property, the Trustes shall have the right to foreclosa by notice and sale, and Lender shall
. have tha right to foreclose by judicial foreclosure, In elther case in accordance with and to the full extent provided by applicable law. If this Deed ‘

of Trust s foreclosed by judiclal foreciosure, Lender will ba entitiod to a judgmant which will provide that It the foreclosure sala proceeds are i

Insutficlent to eatisty tha Judgment, exacution may issus for.the amount of the unpald balance of the judgmant. h ]

UCC Remedles. With raspect to all or any part bl the Personal Property, Lende‘rvshall have all the righis and remedies of a secured party under
the Unitorm Commerclal Code. - : e S .

Collect Rents. Lander shall have the right, without notica to Granlor, to take possession of and manage the Property and collect the Rents,
including amounis past due and unpaid, and apply the net procesds, over and above Lender’s costs, against the indebtedness. In furtherance of
this right, Lender may requite any tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are
.collacled by Lender, then Grantor irevocably designates Lender as Grantor's attorney-In-fact to endorse Instruments recelved in payment theraot
in the name of Grantor and to negoliate the sama and collect the proceads. :Payments by tenants or other users to Lender in response to Lender's
domand shall salisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther In person, by agent, or through a recelver. -

Appoint Recelver, Londer zheli have tha right to have a recelver appolnted te take possession of all or any part of the Property, with the power to
prolect and preserve the Property, to operate the Property preceding foractosure or sale, and to collect the Rants from the Property and apply the
proceads, over and above the cost of the recalvership, against the Indebledness. The rocsivar may serve without bond it permitted by law.
Lender’s right to the appointment of a recelver shall exist whelher or not the apparent valua of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender.shall not disquallly a parson from serving as a recelvar,

Tenancy at Sutterance.’ it Grantor ramains In‘possession of the Properly after the Property I3 sold as provided above or Lender oltherwise ™
becomes antltled to possasslion of the Property upon detault of Grantor, Grantor shall bacome a tenant at suleranca of Lender or the purchaser of

the Property and shall, at Lendar's option, alther. (a) pay a reasonable rental for the use of the Proparty, or (b} vacate the Property immadiately .
upon the demand of Lander.’ S c : o i

- Other Remedles. Trustoe or Lendar shall have any other right or remedy prq\)ldpd in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable niotice of the time and place of any public sale of the Personal Property or of the lime after
which any private sala or other Intendad disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
: gan (13& days bafore tha time of the sale or disposition. ' Any sale of Personal Property may be made In conjunction with any sale of the Real '
roperty. Lo : ST - ' :

Sale of the Property. To the extent parmitied by a’pphbable’ law, Grantor hereby wal\}es Aany and all rights to have the Property marshalle&. In
exercising lis rights and remadies, the Trustee or Lender shali be free 1o sell all or any part of the Property together or separataly, in one sale or by
separale sales. Lender shall bo entilled to bld at any publlc sale on all or any portion of the Property.

Welver; Election of Remedies, A walver by any party of a breach of a peovision of this Dead of Trust shall not constilute a walver of or prejudice )
the party’s rights otherwise to demdnd strict compliance with that provision or any other provision, Election by Lender to pursue any remedy .
providad In Ihis-Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursult of any other remedy, and an

- election to make expenditures or to take action 1o perform an obligation of Grantor under this Deed of Trust after failure of Grantor to pertorm shall
not affect Lender's right fo daclare a default and to axercise any of its ramedies. - . : o :

" Atlorneys' Fees; Expenses. If Lendar institutes any sult or aclion to enforce any of the tarms of this Deed of Trust, Lender shall be entitied to -
recovar such sum as the court may adjudga reasonable as attornsys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which In Lender's oplnion are necessary at any time for the protection of lis interest or the
aenforcement of its rights shall become a part of the Indeblednass payeble on demand and shall bear interest at the Note rate from the date of
expendilure unill repald. Expenses covered by this paragraph Includs, without limitation, howaver subject to any iimits under applicable law,
Lender's altornays' feas whether or not there is a lawsult, Including alornays' fees for bankruptcy proceedings (including efforts to modity or
vacate any automatic stay or Injunction), appeals and any anticipated posi-judgmant collection services, the cost of searching records, obtaining
{itle reports (Intluding foreclosure reports), surveyors’ reparts, appraisal fees, litle insurance, and fees for the Trustes, 1o the extent parmitted by
applicable law. ‘Grantor also will pay any court costs, in addition to all other sums provided by law. .

Rights of Trustes. Trustea shall have an‘qf the rights and duties of Landqr as sat foﬁh In this section.
.. POWERS AND OBLIGATIONS OF TRUSTEE. The followlng provisions relating Iéy.{lhé‘p'quiq[s and obligations of Trustee are part of this Deed of Trust.

Powars of Trustee. In addition 1o all powers of Trustee arising as a matler of law, Trustes shall have the power Yo take the following actions with
respect to the Property upon the written request of Lender and Grantor: (g} Join in preparing and fillng @ map or plat of the Real Property,
Including the dedication of siraets or other rights ta the publie; (b) join in ranting any easement or creating any restriction on the Real Property;
anc (0} join In any subordination or othor agreament affacting this 0ad of Trust or the interest of Lender under this Dead of Trust.

Obligationa to Notity. Trustea shall not be obligated to notily any ather party of a pencing sale under any other trust daed or ien, or of any action
or procaeding In which Grantor, Lender, or Trustee shall be a party, uniess the action o proceeding is brought by Trustee. :

Truistes. Trusteo shali mest all qualifications requirad for Trustee undar applicable law. in addiion to the rights and remedies set forth abova,
with respact o all or any part of tha Froperty, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by [uqlclat foreclosure, in either casa in accordance with and to the h;n extent provided by applicable law. .

Succassor Trustea. Lender, at Lender's optior; may from time to time appoint a successor Trustea 1o any Trustee appointed hereundar byan -
Instrumant executed and acknowladged by Lender and recorded in the office of the racordar of Klamath County, Oregon. The instrument shalt
contaln, In addition to all other matiers required by state law, the names of the origina! Lander, Trustee, and Grantor, the book and pags where
this Deed of Trust Is recorded, and the name and address of the successor trustes, and the instrument shall be executed and acknowladged by *
Lender or its successore In Inlrest. The successor trustee, wilhout conveyance of the Property, shall succead to all the lills, power, and dutiss -

conferrad upon the Trustes in this Desd of Trust and by applicable law. : This procadure for substitution of frustes shall govern to the exclusion of
all other provisions for substitution, ~ ~ - : : S .

NOTICES TO GRANTOR AND OTHER PARTIES. ‘Any notice under this Deed of Trust:shall be In writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be etfeclive when aclually delivered, or whan deposited with. a nationally recognized overnight coudsr, or, it -~
mailed, shall be deamed effective when deposited In the United States mall first'class, certified or reglstered mali, postage prepald, directed to tha . -

- addresses shown near the beglnning of this Deed of Trust, - Any party may change ils adciross for notices undor this Deed of Trust by giving formal -

It it &s a rasult of the doath of Granior 4




writlen notice’ lo e other parties, spsclfylnp that'the pursase of ihe nolice’ls to change {he'party's address. Al coples of nolicas of toreclosure from *
:*'the holder of any len which has priorlty over. this'Daed of Trust shall ba sent to Lender's address, as shown near the _beglnnlng of lhls Deed ol Trust

: For notice purposes. Grantor ngrees to kaep Lendar and Trustee lnformed at all ﬂmes of Granlor‘s currenl address

MISCELLANEOUS PROVISIOHS. The followlng mlsceuanaous provislons are & pan of lhls Deed of Trusl.

vAmandments. This Dead of Trust, togather with any Related Documents. constitutes the entire understanding and agreemenl of the parties as to

the matters set forth in this Dead of Trust. No alferation of or amendment to this Deed of Trust shall be eﬂecﬁve unless given in writing and slgned
by the party or parties soughl tobe chargad or baund by the alteration or amendmenl :

Applicable Law. This Deed of Trust has been delivered to Lender and accapted hy Lender In the State of Oregon. This Deed of Trust
shall be governed by and consirued in nccordance wllh the |aws of the State of Oregon. :

Caption Headings. Caption headings In this Deed of Trust are tor convenlanco purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. Thara shall be no merger of the lnteresl or estate created by this Deed nt Trust with any other interast or estate In the Property at any
time held by or for the banefit of Lander in any capaclty, without the written consant of Lander.

Saverablilty, If a court of competent jurisdiction finds any provision of this Desd of Trust to be invalld or unentorceabla as to any person o
clreumstance, such finding shall not render that provision Invalld or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of anforceability or validity; howevar, If the olfending provision cannot ba
so modifiad, It shall be stricken and all ather provislons of this Deed of Trust in ail other respects shall remain valid and enforceable.

Successors and Assigns. Subjact to the limitations stated In this Deed of Trust on transfer ot Grantor's Interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, thelr succassors and assigns.  If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtednass by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tlmq Is of the Essence. Time Is of tha essence in the performance of this Deed of Trust,

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Deed of Trust (or under the Relatad Documents)
unlass such walver is In writing and signed by Lander. No delay or omission on the part of Lender In exercising any right shall operate as a walver
of such right or any other right. A walver by any party of a provision of this Deed of Trust shall not constitule a walver of or prejudice the party’s
right otherwise 1o demand strict compliance with that provision or any cther provision.. No prior waiver by Lender, nor -any course of dealing
botween Lender and Grantor, shall constitute’ a.walver. of any of Lender’s rights cr any. of.Grantor's obligations as to any future transactions. -

:Whenever consent by Lander is:requirad in’this Dead of. Trust, the granting of such’ consan! by Lender In any instance shall not constilule
. ccnﬁnulng consanl fo subsaquent instances where such consenl Is requl

?gusGRANT OR | CKNOWLEDGES HAVING READALL.THE PROVISIONS OF THIS DEED OF TRUST, D EAC_H ,GRANTOR AGREES TO_ ITS:

Witness

STATE OF Onhe 1\ Ows)

INDIVIDUAL ACKNOWLEDGMENT

 OFFICIAL SEAL
- ROBERT. w 8
nomw Puauc %ROEE%N

COUNTY OF \_\Ac,lt.snn) : > AN %ﬁ%ﬂ \m:sm

On this day before me, the underslgned Notary Publlc. personnlly appeared Rosa 8. Edwards, to me known to be tha Individual describad In and who

executed the Deed of Trust, and acknowledged that he or she slgned the Deed of Trusl as hls or her free and voluntary act and deed, for the uses and-
purposes therein mentioned.

leenuWﬂdduaﬂhls i al __dayot. oo, .
By [ a AT . 5_ Resldlngat ‘ 6&*_,.1-: pa-gr

Nolarv Publlc in and 1or ths Stale of _ Dl-di-w My commlsalon oxplres - 2-d9.300)

REQUEST' FOR iFULL' HECONVEYANCE
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