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Y, 0 a'nd‘ valuable consrdérauon' tlié»réée ptand’
a‘ ol secufe-the’ Secured Debt(c id Grantor's performance* under thrs Secunty Instrument, Gragtor -

irfevocably ts"“’r s'and sells in trust for the beneﬁt o Lender, with power of sale, the followin
d”scribedpr p FAST £ ’

Together with all nghts easements appurtenances, royalties,fmmeral nghts"oxl and gas nghts all water and ‘riparian . -
rights, ditches, and water: stock and all éxisting'and future' improvements) stiictures; fixtures, and replacements’t that
may now, or-at-any time in the' future, be: part ot the real estate descnbed above (all referred toas “Propexty")

MAmUM OBHGAHQN LIMIT The total, prmclpal amount secured by this Secunty Instrument at any one ume i
- shall notexceeds 9'000 00 ERINT IS sointin Th:shmxtatron ofamount does not include mterest and

’ guaranty(s) or othier evidence of debt described
vmodlficatlons or: subsmuuons (When referencing the. debis:below;it is -
‘riofe arnoum, interest rates, maturity dates, ar_)




this Security Instrument even though all or -

ligations are secured as if made on the date -

thing 1 In t,shall constitute a commitment to make additional -
, ly'amoutt: Any stich commitinent misst be agreed t0 in'a separate writing,

- All obligations Grantor owes 0 Lender, which may later arise, to the extent not prohibited by law, including, but -

- ‘not limited t6, liabilities for ifts Telating to any deposit account agreement between Grantor and Lender.
idditiona Xpensed irtutréd by Lendér for insiiring, préserving or otherwise protecting - .-
ums-advanced and expenses in

[EE R4 A R

curred by-Lender under the terms of

any required notice of the right of rescission.

t will be paid when due and in accordance

lawfully seized of the estate conveyed by this
e Property to Trustee, in trust, with

is unencumbered, except for encumbrances of record.

, gard to any other mortgage, deed of trust, security agreement or other lien

document that creatéd & prior security intérest‘ot'eﬁgpmbrgppe ori the Property, Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants,
i #1B.To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Notto allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent.

N 8. CLAIMS AGAINST TITLE. Grantor will tan all taxes, assessments, liens,
S . Tents; utilities; and other charges relating to the Property when due. Lender

6.

N

encumbrances, lease payments, ground

of may require Grantor to provide to Lender

copies of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend

title to the Property against any claims that would impair the Hen of this Security Instrument. Granter agrees to assign

to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
ormateria]stomaintainorimprovethe?rope;ty. e }

9. DUE ONSALE OR ENCUMBRANCE. Lender maty, at its option, declare the entire balance of the Secured Debt to
be immediately due and ayable upon the creation of, or contract for the creation of, anlyzlien, encumbrance, transfer
or sale of the Property. r:'ght 1 subject to the restrictions imgosed by federal law (12 CF.R. 591), as applicable.
This covenant shall run with the Property and shall remain in eifect until the Secured Debt is paid in fulrp and this

.tymmmentisr—e]easedj ,r_!'!,vv i /r'-:',’.i"r"' ;,Y_; 3’\;;(.’.3 ;.!;»‘;. ;Z,AE'\, gv‘,:‘,,,;',.g‘:g [EN z $epi 0 . B PR

10. PROPERTYfCONDH'IQN;‘ALTEl{ATlONS_ AND INSPECTION. Graritor:will keep the Property in good

- condition and make all repairs ftlia’t?iire‘féas('inabl}'i‘necésséi-y!i_G'x‘dﬁto’r':'sh'all' not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and {

grasses.

tor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior written

consent, (gantor will not permit any change in any license, restrictive covenant or easement without Lender’s prior
written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of

any loss or damage tc the Pr i , L T .

Lender or Lender’s agents mag', at Lender’s %ption, enter the Property at any reasonable time for the purpose of

inspecting the Property. Len er. shall give Grantor notice at the time of or before an insfgct‘on sgeafging a

reasonable purpose for the inspection ‘Any inspection‘of the Property shall be entirely for Lender’s benefit and

Grantor wﬂF in no way rely on Lender’s inspection. ' ,

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as a’ctome{ in fact to sign Grantor’s name or prz;y any amount necessary for performance. Lender’s risht to perform for
Grantor shall not create an obligation to perform, and Lendcr’s‘f:ﬂ' ure to perform will not preclude Lender from
éxercisirig any of Lender’s other nights under the law or this Security Instrument. If any construction on the Property is

discontinued or not carried on -in‘a‘'Téasonable manner, Lender may take all steps necessary to protect Lender’s

security interest in the Property, including completion of the construction.

12, ‘ASSIGNMENT OF LEASES:AND RENTS, Grantor irrevocably, grants, conveys and sells to Trustee, in trust for the

benefit of Lender, as additional security all the right, title and interést in and to any and all existing or future leases,
subleases, and any other written or verbal agreements for the use and occupancy of any portion of the Pro?eny,
including any extensions, renewals, modificatiops or. substitutions of such agreements (all referred to as “Leases”) and .
rents, issues and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Security Instrument, : o

1t is immediately: effective; between the parties to this Security Instrument. Grantor

b
during any redempti  period until the Secured Debt is satisﬁeciv
ctual possessiof of t ety withotit the necessity of commencing
o.occur-whén Lender, or its'agent, notifies Grantor of default and
ant pay all future Rents directly to Lender, On Teceiving notice of default, Grantor will endorse
- and deliver to Lender any payment of Rents in Grantor’s possession and,will receive any Rents in trust for Lender and
will not commingle the Rents with any other’ fur Ny amoun ed will_behapghed as dFrovided in this Security
Instrument. Grantor warrants that:ad.default. exists. inder. théiLeases or any: applicable landlord/tenant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
LEASEHOLDS;' CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Granior agrees t6 comj th the
~ provisions of any lease if this Security Instrument is on-a leasehold. If the Property includes a unit in a condominium
or a planned unit development, Grantor will erform-all of Grantor’s duties under the covenants, by-laws, or
regulations of the conduminium or planned unit development. .

14. DEFAULT. Grantor will be in default if any obligated on the Secured Debt fails to make payment when due.

- Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document

executed for, the purpose of creating, securing or guarantyi g the Secured Debt. A good faith behef by Lender thae -
Lender at any time is insecure with respect to any person tgx{l:mtity obligated on the Secured Debt or thgty the prospect

-, of any payrient'or the value of th Property is impaired shall also tute an event of default. SR

+ 15, REMEDIES-ON DEFAULT. It'sor ne’ instances; feddral tn stateé’law will

= ‘notice of the rightita. cure or oth i blish time, ules

demands that any ten:

es for foreclosure actions. Subject to these

BIa7e

hpmLd s

require Lender to provide Grantor with . |8




limitations, if any, Lender may ‘accels
provided by law if Grantor'is in defaul

chargés, accrued initerest and principal st ,
1aw; upon the ‘occurrence of a default or an ime

' all | redies. provided by.law, the terms of the Secured Debt;
nts, including without limitation, the power to sell the Property. o
‘ ' ‘remedy, at the request of =
-and sell theProperty, as;a:whol ' i
bsolute title free,and clear;of; all

rustee, shall give notice.o
d by th i

0! f the Property : p ‘bgmaw, ee shall make and deliv (éper;ﬁ
¢ {+3s01d which ¢onveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender
moneys advanced for repairs, taxes, igsuxa;dég‘,‘,lié essTents nd prior encumbrances and interest thereon, and the
inci d on.the-Secured:Debt; paying the surplus,if any, fo’Grantor. Lender may purchase the Property.
51N ed0f COmyEYADCE: all be prima facie evidence of the facts set forth therein. Ceem
3 mggaxiﬁ«cv ] "nlgtjire alid not exclusive, and the Lender is entitled to all remedies provided at law or
whettiét'ot nofexpressly sct forth. The acceptance by Lender of any sum in payment or partial payment on the
Seciired Pebt aftet the balance is due of is accelerated or after foreclosure proceedings are filed shall not constitute a
waivetof Lender’s-right to Tequire-coniplete cure of any.existing default. By not exercising any remedy on Grantor’s
default, Lender does not waive Lender’s right to later consider the event-a defaultif it continues or happens again.
16. EXPENSES; ADVANCES ,ON.CQYEI‘,JA,NTS;‘A'I,TORNES_(_S_"FEES}‘ COLLECTION COSTS. Except when
rohibifed by law; Grantor ‘agr all of Lender’s expenses if Grantor breaches any covenant in this Security
R ment’ Grantor will also p: wiand ‘'any amotint incurred by Lender for insuring, inspecting, preserving or
otherwise, protecting the Property and ‘Lender's security interest.;These expenses will ‘bear interest from the date of
+~-the;payment until paid in’full at the highest interest rate in effect as provided in"the terms of the Secured Debt.
Grantor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or tf)rotecting Lender’s rights
and remedies under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court
=5 costs, and other legal expenses. 1is Security Instrument shall remainiin effect until released. Grantor agrees to pay
" -for any recordation costs of such release. PR ‘ R
17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law .
means, without limitation, the Comﬂrehensive Environmental Response, Compensation and Liability Act (CERCLA,

_ 42 U.S.C. 9601 et seq.), and ail ot er federal, state and local laws, regulations, ordinances, court orders, attorney
7 genéral opinions opinterpretive letters‘concérning the public health; safety; welfare; érivironment or.a hazardous
#1¢:substance;-and: (2 'Hazardous¢Substance: means any-toxic, radioactive: or azardous material, waste,: pollutant or

contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public

health/ safety, welfare or‘envifonment. The term’ includes; withéut limitation, any substances defined as “hazardous

material,” ‘ttoxicsubstances;?’~‘f‘ha‘zardous‘Wastef7‘ort‘#hazardous‘substance”l under any Environmental Law..- - :
Grantor represents, warrants and agrees that: - : ORI

A Except‘aS'»pxeviously!discldsed;ajnd‘acknowledged inwriting to Lender, no Hazardous Substance is or will be

located, stored or released _o_n:or_‘.in;the.-Property.;Thigzrestrictionidoes_:not apply to.small-quantities of

. %%dpu.& Substances that are generally recognized to,be: appropriate for the, normal use and maintenance of;

the Property: > that are genciaty = ¢ 2PPEOPT: ) ;

§ AN i R AT o i

i
B. Except: ) ysed and acknowledged in writing to Lender, Ual
" aind shall remain i full compliatice with ary applicable Environthental Law. |~ 0 o o o
¢ Gtintor shall immediatély notify’ T ehder'if 4 release or threaténed Telédse of a Hazardous Substance ‘occurs on,
under or about:the Propertyor there is a violation of any Envircnmental Law concerning the Prlol?;rty. In such

W et

Exce ’,,t‘ziépquvxpusly,hi:sfclosed and acknowledged in veiting to Lender, Grant }{'éﬁé‘éiefy"ténaht‘ﬁé;le been, are,

an event, Grantor shall take:all necessary remedial action in: accordance with-any Environmenta
D. Grantor:shall immediately notify:Lcnderfin .writingiasisoon:.as: Grantor. has reason to believe there is any
- pending or.threatened investigation;: claim, or.proceeding relating to the release: or threatened release of any
o glazar Jazardous Substance, or the violation of any Environmental Law. o
18. CONDEMNATION., Grantor. will give Lender,prompt notic ‘of any,pending. or. threatened action, by private or
public entities to purchase or take any or all of the Property through ¢ ndemnation, eminent domain, or any other
means.' Granfor authorizes Lender (o intérvene il Grantor’s nate'in any of the above’ described actions or claims.
Granitor assigns to' Lender the‘proceedsiof a y'dward or ‘claim fot'damapes conniected with a condemnation or other
-+ takingof all or:any part of the’ PropertywSubh-' procéeds-shall be considered payments and will be applied as provided in -
this:Security. Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,.
i }.g:i:pgi}tya_gtge_zment,oxot}hetlicn.‘dogu,m‘egt;i G st peE L iy bl i P T L T
. INSURANCE. Gxantor;shall,»,k',qqp,}’,roxerty; insured .against; loss; ﬁiﬁre, flood, theft and other hazards and risks
reasonably associated with:the Property jue:0 its type and location. This.insurance shall be maintained in the amounts
.- and for the pqriods4hat,=Lend,ef;»x,e'qg:ixes.»;_flhe;insurance carriet. providing the. insurance shall be.chosen by, Grantor
. squeétv’]to:’lgx‘xder’.s‘approva_l,_.,which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described,above, Lender may, at Lender’s option,.obtain coverage to protect Lender’s rights in the Property according
-+ Allinsurance; olicies and renewals shall be. acceptable to Lender,and shall include a standard “mortgage clause” and,
where applicable, (‘loss ayee clause.’, Grantor shall immediately notify, Lender of cancellation or termination of the
insurance. Lender shall have the'right to bold the pqlicies.qu}g‘g@gwa_ls.11f;Lender,\rec1uir‘es, Grantor shall immediately

give to Lenderall receipts;of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to
the insurance carrier and Lendet. Lender may make proof of loss if not made immediately by Grantor.". .~ . ..
Unless otherwise agreed in wri g, all insurance proceeds shall be.alzgxliqd'po;the restoration or repair of the Prgﬁerty _
or to the:Secured Detit, whether.or not then due;at Lender’s option; A g'appﬁmﬁon of proceeds to principal shallnot .~ .
- extend or-postpone. the due date, ,,fathelschedul.ed%ga ent nor change the amount of any payment. Any excess will be —.. -
paid to the Grantor. If the Property is acquired. y Lender, Grantor's tight to any insurance policies and proceeds
resulting from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt

immediately before the acquisition. < ;. : B I I S o LT
nless otherwise provided in a scparatc agreement, Grantor will not

20, ESCROW FOR TAXES AND INSURANCE, U
be required to pay to Lender. funds for taxes and insurance in escrow. - - ' ‘ :
21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide 10 Lender upon soguest, any
financial statement or information:Lender may. deen reasonably necessary. Granlor 257085 to sirn, deliver, and file
. any.additional:documents‘or: certifications that Lénder may; consider necessary to perfect, contmae, and preserve
" Grantor's obligations under thisSchrity;mstrument,,and;Igepder?s lien status on the Property.- c
© .22 JOINT:AND INDIVIDUAL LIA nm;‘CO-SlGNERSQSUCCESSORS AND ASSIGNS BOUND. All duties
S under this Seéurity Instriim ¢iit'are‘joinit‘and irdividual. Gran! torsxgnsdns Security Instrument but does not sign'an -

eiss;sm«:wu.’mam.m (1-800-307-2341) Form RE-DT-OR 621/4




. I Tostrdh
Ly b der:andC ) i 1) t may prevent Lender from
! y;aetxon orclaim ntor or;any-party. indeb gation:These Tights:mayinclude; but
otrhmn 6 ianti-deficiency’or on on raj nd and-any party:to this Security
ormak nge g of:this; Instrument or.any evidence of debt: -
chi not releas from the terms of this Security Instrument. The -
+ duties and beneﬁts of this Security Instrument shall bmd and benefit the successors and assrgns of Grantor and Lender.
AP,PIJCABLE LAW : SEVERABILITY; INTERPRETATION; This Security Instrument is fovemed by the laws of
the jurisdiction in: whrch Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Property is located, Thxs Security Instrument i is complete and fully integrated. This Security Instrument may

‘not. be amended;or;modified by, oral; ;agreement. An sectlon n:this:Security: Instrument, attachments, or.any.-: '~
agreement related to the Secure Debt that conflicts wi licable law; will not be effective; unless that law expressly

or impliedly permits. the variations by written' agreement any section of this Security Instrument cannot be enforced
according. to its terms, that section will vered and wi not. affect the enforceability of the remainder of this
Security Insttument, Whenever used, th actud ural and the plural the singular. The captions and
headings of the sections of this Secunty Instrum ,e,f ’ nee’ only,and are ot to be used to interpret or
define the terms of this Security ; i Security Instrument.

2. SUCCESSOR 'I'RUSTEE. Lender" at Lender’s option, may fro e to_time remove Trustee and appomt a

formality than the designation in writing. The successor trustee, without
conveyan of the Prc , shall ! he title, p ties ed upon Trustee by | thlS Secunty
Instrument and app \ £ L

25. NOTICE. Unless otherw:se equired by n be: by delivering it or by maxlmg it by ﬁrst class
mail to the appropnate party’s address on: pa ge. 1 of this Security, trument,,or to any other address desrgnated in

;v writing, Notice to one grantor will be deemed to be notice to.all grantors ‘

26. WAIYERS Except to the extent proht 1ted by law Grantor waives all appralsement and homestead exemptlon nghts
 relating to the Property.- ; - .
O'I‘HER TERMS. If checked the?followmg are apphcable to thxs~Secunty Instrumen D

! dlt fon.’ Although the Secured Debt
un_tll released : -

:Filing. grants to. Lende a security interest:in all. goods that Grantor owns now or in the

future and that:are cr will become: fixtures related to-the Property. This Security Instrument suffices as a

financing statement: and any carbon, photographrc or other reproductton may be ﬁled of record for purposes
i niform Commercial Code;

; thegrantors. ndet tednes unde
\ teio .rat:es :ag described therein.‘

SIGNATURES. By stgmngbelow Grantor agrees the terms and co tscontamed th:sSecurlty Instrument andm -f o

knowledges receipt of @’ of ( S on the date stated on page’ 1

eed of Trust, Sai fote of notes, together with all
i are hereby directed to cancel this Deed,
ke, estate now held by you under thxs

SL Cloud, NN (1-800-307-241)




- NOTICE: THE SECU ONTAINS ‘A" PROVISION ALLOWING THE LGm-:n
0 PLACE 'HAZARD INSURANCE 'ON ‘THE PROPERTY'AND

‘}f'rm: zoaN BALANCE. :

o

S vm,zss YOU. (mz "Boxmowzn") paovms us ('mr. -x.mzn-) WITH EVIDENCE OF
" INSURANCE COVERAGE AS: 'REQUIRED BY OUR’ CONTRACT. OR LOAN. AGREEMENT, LENDER MAY
'PURCHASE INSURANCE AT ‘BORROWER 'S EXPENSE ‘TO . PROTECT . TH

. THE COLLATERAL BECOMES DAMAGED TBE COVERAGE “THE . .LENDER PURCHASED MAY NOT PAY

ANY CLAIM. BORROWER MAKES OR: ANY CLAIM ‘MADE: AGAINST THE ‘BORROWER. BORROWER MAY

* LATER CANCEL THIS COVERAGE BY PROVIDING E’VIDENCE 'I‘HAT BORROWER HAS OBTAINED
: PROPERTY COVERAGE ELSEWHERE. BT o

. 'I’HE BORROWER Is. RESPONSIBLE FOR COST OF ANY INSURANCE PURCHASE BY LENDER'.
.THE COST- OP THIS INSURANCE MAY BE ADDED TO YOUR CONTRACT OR- LOAN BALANCE. II-‘
- THE.COST 1S ADDED TO THE CONTRAC" OR LOAN' BALANCE, THE INTEREST RATE ON THE:

4 ~UNDERLYING CONTRACT -OR: LOAN ‘WILL APPLY

i VMAY NOT SATISPY ANY
IABILITY INSURANCE




