PARTIAL REfEASE OF. MORTGAGE

Havmg received the sum of Two Hundred Thousand and 00/ 100 Dollars ($200,000) as

a partial payment on that certain mortgage executed by Molatore’s Motel, Inc., an Oregon

corporation, aka Molatores Motel, as mortgagor, in favor of Western Bank, as Lender, dated

January 30, 1995 and recorded on February 1, 1995 in the. Mortgage Records of Klamath

County, Oregon, in Volume M95 at Page 2332, Tender does hereby release from the lien of the

~mortgage the real property descnbed on the attached Exhlbrt A and by this reference
,ncorporated herem in its entn'ety

: The remammg property encumbered by the mortgage is legally described on the attached |
_ Exhxbrt B and shall remam subject to the mortgage referenced above. , :

oo In construmg thls mst.rument and whenever 1ts oontext S0 requrres, the smgular mcludes
.j,the plural : . S , : :

N WITNESS WHEREOF the undersrgned Lender has executed thrs instrument as of
‘ thl . 13th _ day of February 1998 : . 3

o WASHINGTON MUTUAL BANK doing business
, and formerly known as: WESTERN BANK

Trad Koval/Assistant Vice President -

‘ ’.;«STATE OF OREGON
County of M‘_

’ Th1s mstrument was’ acknowledged before me on the 13thday of Febmary 1998 by
: Fredv Kowal _as, Asst. V1ce Pres. __of Washlngton Mutual Bank d g business as




AS FOLLOWS o S
A TRACT OF LAND BEING IN- BLOCKS,32 ‘ .
OREGON", SITUATED IN SW1/4, NE1/4, NW1/4 SE1/4 AND NE1/4 SWL/W

. OF SECTION 32, T38S R9EWM, KLAMATH COUNTY ORE.GON MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

- BEGINNING AT A POINT ON THE WESTERLY LINE OF SAID BLOCK 33,
FROM WHICH THE MOST NORTHERLY CORNER OF SAID BLOCK 33
BEARS N39°04°30"E 261.69 FEET; THENCE S41°26’08"E 10.25 FEET;
THENCE S50°41'48"E 83.26 FEEI‘ THENCE S84°40°38"E 7.27 FEET;
THENCE $43°07°05"E 13.76 FEET; THENCE $39°11'23"W 69.62 FEET;
THENCE N54°27°41"W 4.80 FEET; THENCE $38°54’57"W 22.54 FEET:

- THENCE $63°41°04"W 30.14 FEET; THENCE $39°50°51"W 34.61 FEET:
THENCE $25°45°25"W 16.36 FEET; THENCE $35°52'12"E 16.43 FEET:
THENCE $39°18°22"W 27.24 FEET; THENCE S03°21’43"W 9.68 FEET:;
THENCE $40°35’13"W 73.38 FEET; THENCE N49°45’45"W 44.43 FEET;
THENCE $36°06°52"W 32.33 FEET; THENCE $64°31'29"W 13.24 FEET, TO
THE SOUTHERLY LINE OF SAID BLOCK 32; THENCE N50°55°30"W 69 97

. FEET TO THE MOST WESTERLY CORNER OF SAID BLOCK 32; THENCE

B N39°04’30"E 326.31 FEET TO THE POINT OF BEGINNING, CONTAINING

’
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+ " PARCEL2, PROP LINEADJUSTMENT 26-97, N
 ASFOLLOWS: - T

A TRACT OF LAND BEING IN BLOCKS 32 AND 33 OF "LINKVILLE

- OREGON", SITUATED IN SW1/4, NE1/4, NW1/4 SE1/4 AND NE1/4 SW1/W

- OF SECTION 32, T38S ROEWM, KLAMATH COUNTY, OREGON, MORE
- PARTICULARLY DESCRIBED AS FCLLOWS: : - o
BEGINNING AT THE MOST NORTHERLY CORNER OF SAID BLOCK 33,
THENCE $39°04°30"W 261.69 FEET; THENCE S41°26°08"E 10.25 FEET;
THENCE S50°41’48"E 83.26 FEET; THENCE S$84°40°38"E 7.27 FEET;
THENCE §43°07°05"E 13.76 FEET; THENCE $39°11°23"W 69.62 FEET;
THENCE N54°27°41"W 4.80 FEET; THENCE $38°54°’57°W 22.54 FEET;

THENCE '§63°41°04"W 30.14 FEET; THENCE $39°50°51"W 34.61 FEET:

?

THENCE $25°45°25"W 16.36 FEET; THENCE S35°52’'12"E 16.43 FEET:

b

THENCE $39°18'22"W 27.24 FEET; THENCE S03°21'43"W 9.68 FEET:
THENCE $40°35°13"W 73.38 FEET; THENCE N49°45°45"W 44.43 FEET:
THENCE $36°06°52"W 32.33 FEET; THENCE $64°31°29"W 13.24 FEET, TO
THE SOUTHERLY LINE OF SAID BLOCK 32; THENCE $50°55°30"E 10.03
FEET, ALONG THE SOUTHERLY LINE OF SAID BLOCK 32. THENCE
$39°04°30"W 26.29 FEET, TO THE NORTHERLY RIGHT OF WAY LINE OF
CENTER STREET; THENCE, ALONG THE NORTHERLY RIGHT OF WAY

- LINE OF CENTER STREET, $63°14’30"E 128.34 FEET, ALONG THE ARC
OF A CURVE TO THE LEFT, (RADIUS EQUALS 44.00 FEET AND
CENTRAL ANGLE EQUALS 77°41°00") 59.66 FEET TC THE EASTERLY
LINE OF SAID BLOCK 32; THENCE N39°04°30"E 543.93 FEET TO THE

- MOST EASTERLY CORNER OF SAID BLOCK 33; THENCE N50°55"30"W
. .240.00 FEET, TO THE' POINT OF BEGINNING, CONTAINING 108,012

’

__the____2hth day
lyrecorded in Vol. _M98 :




