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DEED, L1998 between
L PATRICK I PETERS AND REBECE e , as Grantor,
-2 AMERETITLEC ettt K S K5,

1
o 5 »as Trustee, and
. z'f\'x“\\:.‘:%‘:\.'\}'x.ﬂi 3 . RSN

T MOTOR. THVE

as Beneficiary,

sale, the property in

-

ith all 2 : ] X rights therétnto belonging of in anywise now.
er apper eaftor attached to or used in wmction with

rEy.

]

- s ererrierns oy ’ . nterest theréon according fo the terms of a promissory
note of even dats herewith, payable to bene o By grantor, the tinal payment of principal and interest hereof, if
not sooner paid, 1o be dus and payabla T ; ;

% “The date' of maturity of ithe debt secured by thi instrumént’ is ‘the date, ‘stated above, on which the final installment of the note
becomes dus and payable.:Should . the dranfor ‘eithier agree ‘to; attempt. to,:or ‘actually sell,; convey, or. assign all (or any part) of the prop-
‘erty or all (or ariy. part). of grantor’s inferest in it withouf firss: ing the writfen consent or approval of the beneliciary, then, at the
-baneliclary's option*; ail obligations: secured Ly this ‘instriment: ive ol the maturity dates expressed therein, or herein, shall be-
eo:'llo 'irﬂﬁied‘t‘ﬂely’du(o“ahd payabls; The execution’ by grantor 6f an' ‘earnest tioney | greement*® does not constitute a sale, conveyance or
‘dssigninent. G RN [y . : [ g SRR T et -

orotect the secucity of thil frust desd; drantor agreds: " :
- To protect, proserva and ; alntain tha propérty’in good conditio
ment theredn; not to commit or pormit any waste of the prope k S
- f2;‘-Toj'¢;ompla’t v : Tt Lo Bl L sty Building o ‘improvemer ich : ,
... ,3. T comply with all lnws‘;'ordlnancoa,‘té'fqla{iom, covenants, conditions and restrictions affecting the property; it the beneticiary
80°requests; fo join in executing such fi ncing statemonts’ pursuant ‘to the Uniform Commercial Cods as the beneficiary may require and
Yo pay for filing sama isi the propet public offics ot offices; as well as the cos ien’ssarches made by filing officers or searching

agencies as may be deemad desirablo by the beneficlary, ' = % o A o ’
: " '4.To provide and' conflnuoualy‘jmqlnta_lgi’imdrmce‘_"gn,t}ze, buildings riow ‘o hersaltor erected ‘on’ the property against loss or
amade by’ fire and such other hagards as the beneficlary ‘may from time to time require, in an amount not less than §. e ,
written in’ companics’ ble:to the b ciary, with loss' payable to the lattes; all policies of insurance shall be delivered to the bene-
ticiary as sooti as insured; r ] any’ pro any such insurance ‘and to deliver the policies to the beneficiary
at least titteen days od on the buildi the beneticiary may pro-
: ler'dny tite or * frisuur  policy. ) lied by beneficiary upon
de iary may defermine, or 4t optlon of beneliciary the entire amcunt so collected,
rele 4 Such application or releass shall not curs or waive any default or notice of default hero..

underor irivalidate any act 'done pursuant to ch'nofice, 4T L TR e e T e

: .5 To keep tha property iree from ‘construction'liens and to’ pay ‘all taxes, assessments and other charges that may be levied or

assesed’ upon or'against the property before ‘any part of ‘such taxes, assessments ‘and other charges become past due or delinquent and

promptly deliver receipfs therefor to._beneliciary; ‘should the grantor fail to make payment ‘of any taxes, asse , insurance pr 3
Jiens or other charges payable by drantor, elther by ditect payment or by providing beneficiary with funds with which to make such pay-
may, at. its'option, make ‘payment jther,oo!,{“and'lhe‘“aqtoyn{ 80 paid, with interest at the rate set forth in the noto
.the obligations described In patagraphs 6 and 7. of this:trust deed, shall be added to and become a part of
d by this trust deed, without waiver of any rights arising from broach of any of the covenants hereo! and for such payments,
1 ‘a3 aloresaid, the property’ hereinbetore described, as well as’ the ‘grantor, shall be_bound to the same extent that they are
bound for .the payment of the obl{ﬂnﬁon,he‘relq‘desc;iboﬂ,;:nn‘dqul such paymenty shall be ‘immediately 'due and payable without notica,
and the nonpayment thereof shall, at tha option of the bencliciaty, render all sumis secured by this trisst deod immediately dus and ‘pay-
able dnd constitute a breach of ‘this frust deed, ™ " % SR e EETRES IR R S o
. .76, To pay all costs, fees and expenses of this trust Including {the cost of title search as well as the other costs and expenses of the
frustee incurred in’ connection with or in enforcing this obligation and trustee’s and attorney’s lees actually incurred, i o
.. 1 To dppear In dnd defend any actior of proceeding purporting to aitect the security ‘rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which'the benaticiary or trustee may appear, including any suit for the foreclosure of this deed
or any. suif or action related 'to°this instrument, incliding but ‘not limitedto its validity and/or" enforceability, to pay all costs and ex-
penses, Including evidence of title and the_beneficiary’s of trustes’s atforney 1oes; tho amount of attorney fees ‘montioned in this paca-
&raph’7 in ali cases shall be tixed by ‘the trial court and in the event of an appeal fram any judgment or decree of the trial court, grantor

further agrees to p’% such suat a¢ the appellate cou shall adjudge reasanable as the beneficiary's or trustee's attorney fees on such appeal.
¢ L ! 2! adju ! nejiciary 8 of trustee bt Such appea

L. It s muta, agroed that: -~ e AT e o ’ 4 S .
ot 0, 871 the event that any rtion or all’ of the ‘proper taken uinder the ‘right of eminent omain or condemnation, bene-
iclary shall have the right,’ it [t 80 elects, to - Jort] ha” monios payable a8 _compensation for such taking

NOTE: The Trusi Deed Act provides thaf the trustas herounder must beelther an attorney, who i an active momber of the Oregon State Bar, a bank, trust company
or savings and loan ‘sesociation authorized 5000 bubiness uider tie laws of Oregon of the United States, a1itle Srisurance company asthorizad to Insura title to real
property of this stats, its subsidiaries, affiigtes, agents of branchies, the United Statis o any agoncy thereof, o7 an Sscruw agent Heensed under RS 696.605 to 696.505.
“WARNING: 12 USC 1701}-3 requlates and may prohibit éxerciss of.this option, . | LT s e

~"Tha poblisher suggests that such an agmemant address the issis of obtalning bemeiciary's Cansast Incompléte detait, o e




o sy L Irteat, NBous 2 1 ATR iR m‘ﬂ@‘vf“"'

'.W;?g 57{%}#‘3& 2 Wﬁ‘ftﬁo}ﬁ.a&% 1 at oﬁ%}’ gq_mﬁa’ earily paid or incurre

7ald (0 Parsl It Gt Shiod B0 Hret paf 1 sessestis St e e 1 I

flacdssarily Bl of Incurted'By Ebnsliciaty 1 é_ﬂ‘ly’r&&% and ths Ealanca” i
axperiv, (o' Tdka sich actions Erd" execlits  #ich \nk

g widh Cotnberiia Arp's Crdguast, AU RSB0 eI Rnpy

9, At any #ime and-from_ time 1o poi written fegiest ol i) ; payiin

., % At any time and from time {0 tithe pon wiitlen request ¢ JAry, it of ifs foes : o -
the ote for erdorsemerit (in cass of full reconvayances; for cancallation), without affectiriy’the llability of any person for'the paymeht of
the indebiédheis, tiustee’ thay’ (a) corisent {o'thd aking-F any map o Blat of the Property; (b) join'in granting any easement or creat:
ing_any :résteiction thereor; I(c)_'io{r_zJg,“a;rm,sqlggtqimﬂpq;or,gtbgr,;adreomant Qattocting ‘thia deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any, part of the property. The i antee in-any reconveyance may bs described as tho “person or.persons

legally’entified thereto,” and. the recitals 4 oin | lacts shall’ ba''concluive proof of the truthfulness thereod. “Trustes's
loes for any of the. setvices mentioned in'{hi paradraph shall a than 5. V00 e ¥ e TR PR A
0 iy’ defa ‘gra; ader; bandticlary ny the Without nofics, sithier in person, by agént or by a receiver

4drd to the: iacy r or the indebtedrioss hereby secured, enter upon and take

n ita own 16 'or ‘oth collect the rents, issues and profits, including those past

o ] nd- S‘.’!!”,":"";, wcluding reasonable attorney’s fees upon any

erty, the collection of such rents, issues and profits, or the proceeds of fire

{for’any: taking or daniage’of tha property, and the applicaticn or release thereof as

tico ol default héreunder or invalldaté any act dona pursuant to such notice. -

any indebtedness secured héreby or in'grantor's parformance of any agr t hereunder, time

drit anid(or performarice; the bensticiary may declare all sums secured hereby immediately

: foreclose: this 'trust deed in equity as a mortgage or direct the

fo’ purstio "any, other right or remedy, either at

] ) clary o ve. In the event the beneticiary'e foreclose' by advertisement and sale, the bene-

ary or the trustee shall exocute and causa fo 9 recorded a writtesi notice of delault 'and eléction to sell the property fo satisty the obliga-
tion secuied hereby whereupon the ‘frustseshall fix the time and place’of & e, glve's eréof as then' required by law and proceed

to forecloss this trust- P A p b wen nd. ol

.o 1. 13, Alter, the frustée’ has comr advertissment and sale, and at any time prior to 5 days before the date the
trustes conducts the sales, 'the grantor: r o priviledéd by ORS 86.753, miay cure the default or defaults, It the defaul,
consiats of a'fallurc to pay, when dus; sins ( rust déed, the default 'be cured by paying the antire amount due at the
time of 'the cure other, thar such portion ds wo ‘not then be dus: had no defaalt rred, Any other detaulf that is capable of being
cured may be cured by ferideting the perlormance reqii ad’ { rist deed. In any case, in addition to curing the de-
tault’ o' defaults, the" ‘person:ettacting th o ‘shall 'pa; " ber Il ‘costs” and 'expenses” actually incurred -in - enforcing
the ‘oblidation of the’ frust desd together ‘with: tri 1’8" and y's fees'n cooding the amounts provided by law. =~ Co
e 6 dea dosignated in' the rtiotice of sale or the time to which
opérty sither iri oné" parcal or in separate parcels and shall sell
yable at the timie of sale. Trustee shall deliver to the purchaser its deed
covenant or watranty, express or implied. The recitals in 'the
1, excluding the trustee, but inciuding the

0. shall-apply the pro.c:ee_,da‘ of sale to payment of (1) the ex-.
15 charge by tiuitee’s attorriey, (3) to the obligation secured by
1 REI R sons having rcordd 18 subsequen; ‘iq’!{w_‘i_ntqt,e‘qt of the trusteo in the trust deed as their interests may
appear in tho order of thelt priority and (4) the surplis, I any, tothe: grantor ‘or ¢ any ‘successor in Interest sntitled to such’surplus,
. lﬁ.j‘Banelicln'ry‘may‘ ‘Irom’ time 'fo time app a of. 8 {0 any trustee named herein or to any successor frustee
dppoinifed ' hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and -duties conferréd upon’ any. trustee heréin: named or appoi: ted ‘heseunder.” Each such appoint t and subastitution’ shall be"
made’ by wrliiten: instrutient exdcufed by beneficiary, which, whan récorded ‘in the'niortgage records of the county or counties in which the
property’is situated, shall ‘be’coriclusive: proof of Proper appointment of tiie succedsor fritatee,: ¢ v o LT T -
-2717.- Trastee' accepts - thiis trust: when' thig deed, duly executed and ledded, is'made a public recard as provided by law., Trustes’
is not obligated-to riotity: any party hereto-of ‘pénding‘aale: under any.other deed of trust or of any action or proceeding in' which' grantor;
beneficlary ‘or trustas shall be & parly unless such action or;proceeding is-brought by trustes,. . .
..oj+ ;. T hoe grantor covenants and agraes fo and;with.the'benoliciary and the beneliciary’s successor in interest that the grantor is Jawfully
seited in fee aimple'uf the'real property dnd Has'a valld, unencumbered title therpto, excapt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor. will warrant and forever delend the sa ‘against all persons whomsoever, ’
i - - WARNING:: Unless grantor provides beneficiary with evidence:of .insurance coverage as required by the con-
tract or:loan agresement.between: them; beneficiary may. purchass -ingurance: at.granfor's expense to protect bene-
ticiary's interest, This insurance may, but need not, also protect grantor's interest. If the ccliateral becomes damaged,
the' Coverage purchased by beneficiary may not pay any clgini made*by or'against granitor: Grantor may later cancel
the coverage by providing ‘evidence that drantorhas ‘obtairied’ property ‘coverage ‘elsewhers. Grantor is responsible
for the cost of any.insurance coverage. purchased by beneficiary, which cost may be added to grantor's contract or
"loan balance. If it is so addéed, the interest rate on the underlying contract or loan will apply to it. The effective date
- of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coveragde beneficiary purchases may be considerably more expensive than insurance grantor might otherwise .
obfain alone, and may. not, satisfy. any,need fo property damage co ade or any mandatory liability insurance re-
1l Fx A0 s 8 [

P

quirements'imposed by applicable law.: | it il bl vl L i
The grantor warrants that the proceeds:of the joan reprasented by tho above, described note and this trust deed are:
(a)* peimarily for. draritor’s personal) family ot’.hou'séhold‘mrposiu:‘(u&?!aiporfant&Notieé:‘bqlow),'f: Mo
(5) for an organization, or (even it grantor is a natural person) are lotj» busi or cial purposes,
This deed. applies to, inures tothe:benélit, ot ‘usid binds-all parties hersto, their heirs, legatees, devisees, administrators, executors,

personal represantatives, successors,and assigns, The term benaticiary shall [mean_the holder and owner, including pledges, of the contract,

sscured heieby, whether or fiot named as & BenoHciary fisreln. ' B ' :
In construing this trust deed, it Is understood that the grantor}risteé.and/or. beneticiary may each be more than ono person; that
if the context so requires, the sindular.shall be; taken fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied:te' makethe provisions-heréot apply equally (o corporations and to individuals, o
IN WITNESS WHEREOF, as executed thia i ent the day and yewr first above written.
* % IMPORYANT: NOTICE: Dalete, by llning aut, Whi fy, ta) or'ib) 18~ A/ WL ) : P
. not applicable; if warranty {a);is,applicabls ant ary-Iv.a, gmgltog(‘
as such word s defined I he! Thith-in-Landing -Act"and ‘Regulation Z,' the
beneficlary MUST comply’ with ‘the ‘Act and’ n by ‘making’ required”’
‘disel 7-for this purpose use: Stevans-Ness-Form:No.-1319,. jncwlvvlom.-.). o4 R
if compliaiice’ Wit the’ Act 1i ot réquired, disregaird this notiew. 313/ 87" il h
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