and exnstmg' I
o whoseadd:ess:s P O. BOK 5137,

:"Thls debt is evndenced by Borrower
: provxdes for monthly payments-’

431-3197819 703

tylnstrumcnt ("Note") whlch )
nMARCH 01, 2028 :

v idericed by the ‘
payment of all ozher sums, °




1. Payment of Principal, Interest and Late Charge.
 interest on, the debt evidenced by the Note and late'ch
.. 2,"Monthly Payment ‘Taxes, Insgran
- payment, together with the principal and intere
special assessments levied or to be lev
Property, and (c) premiums for insuran

Lender may, at any time, collect and hold amo
maximum amount that may be required for Borrower’s
“Act of 1974, 12 U.S.C. Section 2601 et imy

[Street, City),

v as the right to
cumbrances of tecord. Borrower

1 any year in which the Lender must pay a

evelopment ("Secretary™), or in any year in




by:RESPA,
¥ nds held by Lender at any

1 ( pay'tl the Borrower and require Borrower.to- -
-make up the shortage as permitted by RESPA - S T
~ ' The Escrow Funds-are pledg tional: security for all sums' secured. by this Security Instrument. If
- Borrower tenders to Lender the full payment of all sich sums, Borrow counit shall be credited with the balance -
- ‘remaining for all installment items (a), nd’ remium installment that Lender has
- not, become: obligated to pay to the" Secretary, : ' und any’ excess funds to Borrower,

Immediately prior to a foreclos > of .the Pt ~its. acqui :by’ Lender, Borrower’s account shall be
" credited : PR :

‘ ) applied by"L‘endc'r,as follows:
nder to: the Secretary or to the monthly charge by the

e ¢ _ Borrower shall insure all improvements on the Property, whether
‘Tnow in existence or subsequently erect ‘ casualties, and contingencies, including fire, for which
Lender requires insurance.. This insurance: ‘in the amounts :

. requires.. Borrower.shall also insure ‘all - Whet W in existence or subsequently
+ erected, against loss by floods to the ext required-by: the Secretary. Al insurance shall be carried with companies

approved by Lender. The insurance policies and any renew. held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.. .~ e oo

In the event of loss, Borrower shall give Lender immediate notice by mail.- Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of. to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either ()-to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to.the restoration: or repair of the damaged Property. Any application of the proceeds to the

principal shall not extend or postpone the due date of the' momlily,payiﬂems_ which are referred to in paragraph 2, or

change the amount of such payments. Any-excess insurance proceeds: ver an amount required to pay all outstanding
 indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance ‘policies in force shall pass to the
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property’ s Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist"which .are beyond: ower’s“control. . Borrower, shall ‘notify Lender of any extenuating
- Circumstances. Borrower shall ribt commit: waste or ‘ i 1ge ' : .
.to deteri




application process, gave '
! atio Lender with .any material
- ‘ ' :the ‘Note: imited' to, Tepresentations -
concerning* Borrower 5 001 Property - ; nce.“If thi Security Instrument is on 4 -
" leasehold,. Borrower shall Wer acquires fee title to the Property, the
. leasehold and fee title shal lerg ! writing, -
o "6‘.“Condemnatlon ds Ct or con;

payments. Any excess p
Security Instmment sha)l

harges to Bo d - Pr ,
nicipal charges, fines and impositions that ‘ in paragraph-2. Borrower shall pay
. these obligations on time directly to the'entity which js owed the payment. If failure to Pay would adversely affect
‘Lender’s interest in the Property, upon’: Lender’s ‘request ‘Borrower shall promptly furnish to Lender receipts
evidencing these payments, . - I e ,
If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other

enants and agreements contained in this 'Sgcu;i_ty Igstrumeqt, or there isa legalfproceeding that may significantly

affect Lender’s ri PIC &% a proceeding in bankruptey,
regulations), ‘ ' O protec

- -prior 10 or on the due
(ii) Borro




paid. This Security
of the Secretary, ;
~ (e) Mortgage Not Insured, ¥
- to be eligible for insurance
- may, ‘at its option, require i

.. Secretary, - SRR
10.. Reinstatement. Borrower has a rj
because' of Borrower’s failure io pay an amount.

p , . the Note orthis i ight applies .
even after foreclosure Proceedings are instituted, in Securi Instrument, Borrower shall tender in a
lump sum

uding, to the exterit they are obligations of
Borrowe . :

‘Extension of the time of payment or
granted by Lender to any successor in

xecute

’s_interest in

et

and (c) agrees that Lender and any .

8ard to the terms of-this -




Il be given by delivering it o7 -
1od, ‘The notice shall be ditected to . -
der.. Any notice to Lende; shall be -

] esignates by notice to Borrower.

e beer .given to Borrower or Lender when

e Property or any other
given by first class’ mail to' Lender’
~Any notice provided for in this Sec i
giyena.i;pro_videdinthjspafagraph,;f R I i L AL S
' 14. Governing Law; Severability, ‘ThisSecurity Instrument:shall be governed by Federal law and the faw of
the jurisdiction in which the Property islocated. In the event that any provision or.clause of this Security Instrument
! icts wi cable law, such conflict shalf not affect other provisioris of this Security Instrument or

sion. To this end the provisions of this Security

The precéding two sentences shall not apply to
us Substances that are generally
the Property.

or regulatory authority, that any removal or other re
necessary, Borrower sha] promptly take all necess
in this paragraph 16, "Hazardoys
i al Law i * gasoli ne, other flammable or toxic
, toxic pestic olatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, Ag used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. :

Lender shall not be required to _
of breach to Borrower. However, Lender or'a judic
- Any application’” rents shall not cure. or-waive.an

- assignmetit of rents of the Pro




aph 9, der'may ‘-
( the d der shall be entitled to collect
v S Incurred.in”pursuing’the i In this paragraph 18, including, but not limited to,
. Feasonable attorneys” fees and ce, S I
~#=. It Lender invokes the power of sale, ‘Lender' shall * execute:
" of the occurrence of an event of default and of Lender’s election t
such notice to be recorded in each county fn’ rt ‘ ty Is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law, After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at est | ‘and un terms designated in the
Trustee may postpone sale of all or
e of any previously scheduled sale,

er Trustee’s deed conveying the Property without any covenant or
plied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it,
If the Lender’s interest in this Security Instrum

. designated under the Act to-commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Parag_r_aph_ 18 or applicable law. = : o

19. Reconveyance, Upon payment of all sums secured by this Security Instrument,’ Lender shall request Trustee
to reconvey the Property and shall surrender. this Security Instrument and-all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee ‘shall ‘reconvey me'Propeny,.'without warranty and without charge to- the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs, '

20. Substitute Trustee, Lender ‘may, from time to time, remove Tristee and
Trustee appointed hereunder, Without con the successor:ts
i ' rred upon d b

& ; 21 Attoméy's” Fees. As. used in_this’
‘attorneys’ fees awarded by an éppgllagg_bb

orrower and recorded together
ed, into-and shall amend and
the rider(s) were a part of this Security




L

‘ﬁlélfomgbihgﬂin;(mm e

My Commission Expirest [t et &5

1y LCommission Expires; jf) ~ :
Sy Expln 10-869%

) 1 iJODYAZLEE
3/ NOTARY PUBLIC-OREGON
COMMISSION NO: 03867

" Y COMMISSION EXPIRES OCT. 28, 1988

i




3TBEGINNING AT A 'PO: HE WESTERLY' RIGHT OF WAY LINE OF
~ HOMEDALE ROAD, SAID POINT. BEING NORTH 89 DEGREES 58756" WEST

---30.00 - FEET ;AND - :NORTH OO:DEGREES 06’10

' 'THE' NORTHEAST 1/16 CORNER ‘OF ‘SAID SECTION: 4; "THENCE NORTH 89
"'DEGREES  '31'Q5" WEST, :162. | poxur ‘ON' THE. EASTERLY
"RIGHT OF WAY LINE OF ‘THE U.S: e ' 3-B; THENCE NORTH

00  DEGREES 06°10" EAS JALONG SAID ‘EASTERLY | ‘RIGHT OF WAY LINE

- 80. 00 FEET; THENCE. SOUTH 89 DEGREES 31 AST, '162.02 FEET TO
: L F. WAY LINE OF HOMEDALE ROAD THENCE

EST, -8 :

3 ] WITH BEARING ‘

IN: THE OFFICE OF ‘THE KL

‘RESERVATIONS
- .OR" MINERAL RIGBTS!.OF RI

County Clerk




