T R T (“Imda");'Bbmqwadwes'Iéndathepﬁncipa!sumoff'T
-+ ONE HUNDRED EIGHT THOUSAND AND-NO/100 R : S

e oS s 10,0000 )
This debt is evidenced by Borrower’s note dated the samé date as. Security Instrument ("Note"), which provides fi
3 . !

monthly payments, with the full debt, if not paid earlier, due and payable on" MARCH 1, 201 RE
This Security. Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

- extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7.to protect :

the security .of this Security Instrument;: and (c) the performance of Borrower’s covenants and agreements under this Security
-Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Bomower by Lender -
. pursuant 1o the paragraph below (‘Future Advanceg”),  ~ ~ . oL o o O : '

. FUTURE ADVANCES, Upon request to Borrower, Lender, at Lenders’s op A prior to full reconveyance of the property by.
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
: - this-Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower .
- |- irrevocably grants and conveys to ith po of sale, the lowing described property locatedin -~ oo

variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2, Funds for Taxes and Insurance. Subject to applicable
on the day monthly payments are due under th i
yearly taxes and assessments which in priori
payments or ground rents on the ]
premiums, if any; () yearly morigage insurance preminn x
. With the provisions of paragraph 8, in licu of the payment of mortgage insuraz
- Leader may, at any time, collect and hold Furids in an amount niot to ,




.- The Funds shall be h Whose deposi e ederal agency, instrumentality, or eatity (inclading -
© 7 Leny +if Lender is such an-institution) AN eral He der shall apply the Funds to pay the-Escrow Items,
- Lender-may ot charge Borro ¥ ing the escrow account, or verifying the
Escrow Items, unless Lender 3 i '

However, Lender may require Borrower.
der-in connection with this loan,. unl
;igt:ixres interest to be paid, Lender shall no

nder

¢ 1 ) ‘ » Lender shall account to Borrower for
ith the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion,. - - - . e T o : o
Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower any Funds
held by Lender. If, under pa:agr?h 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition r sale as a credit against the sums secured by this
Security Instrument, ’ ST e R o
3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoun Payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note, :
4. Charges; Lieas.:Borrower shall pay all taxes, assessments

the Property is subject to a lien which may anain priority over this Security
lotice identifying the lien.-Borrower  shall satisfy the lien or take one or more of the -
actions set forth above within 10 days of the giving of notice, R AT
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

insured against loss by fire, hazards included within the term "extend
flooding, for which Lender requires ins is i
requires. The insurance carri i )
: If Borrower fails to maintain -coverage described above,
Coverage (o protect Lender's rights in the Propesty in accordance with paragraph 7.

er:gn insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, . © v ‘

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessened. If the restoration or
fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to
Property, or does not answer within 30 days a notice from Lender that the i

Propesty is acquired by Lender, ,
Property prior to th:cqacquisitign shall pass to Lender to.the
prior to the acquisition. S s ' B e :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds, .
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in- writing, which consent shall not eld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the 8
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in" default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise ially impai i Instrument

any material information)

conceming Borrower’s occu

shall comply with all the as

not merge unless Lender agrees to the merger in writing e

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the Property (such asa
 proceeding in bankruptcy, probate, for condemnation or. forfeiture or to enforce laws or regulations), then Lender may do and pay.
. for whatever ‘is necessary to proulalcethmelriilh of, : y and Len: ! 'gms.in‘thql’mpmy.iqudq'sacﬁoqs may include. ' -

: 8 Inmlm %1 -




apply to this added amount. Effective date coverage may bé the date the Borrower’s prior coverage Iapsed or the date the
Borrowafailedtoprovideproofofcovmge; s TR e :
The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and’ ngy not satisfy the need for property darnage coverage or other mandatory. lizbility insurance requirements imposed by
licable law. : A S
ap 8. Mortgage Insurance. If ﬁl.;ender required morlgage insurance as a condition
e

: eu of morigage insurance. Loss reserve payments may'
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender

requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. -

9. Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection o

10. Condemnation. The proceeds of any ‘award or claim for damages; direct or consequential, in connection with any
conde?natilgn g; other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shail -
bepaid to Lender. . : : ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Propexty in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, ‘unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the takin , divided by (b) the fai i i
Any balance shall be paid to Borrower. In the event of a ing of
Property immediately before the taking is less than the amount of the sims secured imm
and Lender otherwise agree in writing or unless applicable law otherwise provides,
secured by this Security Instrument whether or not the sums are then due, .~ S e ,

- If the Property is abandoned by Borrower, or if, after. notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to er within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
thisSecuﬂtylnsﬂument,whethero:notthmdue. T R T P ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by thig 'churity’ Instrument granted by Lender to any successor in interest of Borrower shall not

Borrower's successors in interest, Lender shall not be required to

] in refuse to extend time for payment or otherwise modify amortization of

this Security Ins'trumem. by reason of any demand mado by the original Borrower or Borrower's SUCCESSOrs in

inlerestc.d Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
o remedy, S BT

- 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind: and benefit -the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

te: (a).is co-sign_ing this.Secmity Instrum,

: 15, Governing Law;

. jurisdiction in which the Pro v (

- conflicts with applicable law, such i - provisions of this Security Instrument or the Note which can be
. given effect without the conflicting provision. To this end the provisions of thig Security Instrument and the Note are declared to be

.. severable,

- 16. Borrower’s Copy. Borrower shall be given one conformed copy o the Note and of this Security Instrument. :

i .o 17, Transfer of the Property or a Beneficial Inte Borrower. If all or.anypart of the Property or any interest in it is

1. sold .or transferred (or if a beneficial inferest i wez i8-sol rec. and: Borrower. is not a natural person) without
Lender's prior written conseat, Lender may, a its option; paymen

, e ® payment'in full of all sums secared by this Security -
Instrument. However, this optio ghall X ise i3 prohibited: b Iaw as of the date of this




_ ¢ Instrument without further n C
. . -18, Borrower’s Right to Reinsta

. of this Security. Instrument discontinued ‘at an

. specify for reinstatement) before sale of the 3 _ B
+ 1 - entry of a judgment enforcing this Security Instn Those conditi Borrower: ich then -
| would be due under this Security Instrument and the Note as if no accelerati ‘had occurred; (b) cures any default of any other L
4 * covenanis or-agreements; (c): pays all expenses incmi'ediin,qu(cing;:this';Seémity;Insmnnent,.including, but not limited to,
¢ reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of ‘this Security

. Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by ‘Borrower, this Security Instrument and the obligations secured hereby shall remain
fully cffe,::tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

17, . , = b o

Borrower will be given
h e tate the name and address
dress to which payments should be made. The notice will also contain any other information
" - required by applicable law. s . ' : ‘

. 20, Hlazardous Substances. Borrower ‘sha'll not cause or petmn the ptmcme, use, disposal, storage, or release of any
Hazardous Substances on or in the P nor allow anyone else to do, anything affecting the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority,
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
necessary remedial actions in accordance with Environmental Law. SR

As used in this paragraph 20, "Hazardous ‘Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: _gasoline, kerosene, other flammable or. toxic petroleum products, toxic
pesticides and herbicides, volatile solverits, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that refate to
health, safety or environmental protection. o s : o

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prior.to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: . (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

inform Borrower of the right to reinstate after acceleration

] istence of a default or any other defense of Borrower to

acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its option, may

require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke

the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not Emited to, reasonable attorneys’ fees
and costs of title evidence, ) P S

If Lender invokes the power of sale, Lender shall execute or cause Trustee 10 execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be .
recorded in each county in which any part of the Property Is located. Lender or Trustee shall give notice of sale in the
mann%prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the ?nnrchaser, Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. DT T PN PR ST :

: _22. Reconveyance. Upon payment of all Sufs secured by this Security Instrument, Lender shall request Trustee to reconvey

.. the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to

. Trustee. Trustee shall reconvey the Property without warranty for a fee of not: less than $5.00 to the person or persons legally
: - eatitled to it. Such person or persons shall pay any recordation costs, * - .. T e e
8 23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee o any Trustee
. appointed’ hereunder. Without conveyance of the Property, the successor” trustee shall succeed to all the title, power and dutics
. conferred upon Trustee herein and by applicablefaw, . - . . el : : -

‘ 24, Attorneys’ Fees. As used in L
- awarded by an appellate court, .~ ©. . (o . o
: 25, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
. Security. Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

¢ [Check applicable box(es)] -~ - "o e e

.. L] Adjustable Rate Rider =~ - ~ i “[_] 14 Family Rider

Graduated Payment Rider .~ L] Planned ent Rider. . [ Biweekly Payment Rider

| Balloon Rider R IR : "L Second Home Rider

- [ vARider RN

. "UNDER OREGON LAW, MOST AGRE

i Secmtylnstmmem fan'd'i‘n the NQ@;‘?aﬁbineys' fees" shall include any attorneys® fees







