‘Borrower owes Lender the p
B I A R o B S Dollars (U.S. $68,500. 00 )
< This debt is evidenced by Borrower's. note -dated - the’ same date ‘as’ this - Security Instrument ("Note"), which
. provides for monthly payments, with the full debt, if not paid catlier, due and ‘payable on~ .- -
March: 01, -2028. . This Security: Instrument secures to Lender: (a) the repayment of the debt evidenced by .
the Note, with interest, and all renewals, extensions and modifications of the Note: (b). the payment of all other sums;

i with interest, advancédigndéi_pgagmph Instrument; ‘and (c) the performance

rincipal sum of
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" ‘which has the address of

- Oregon. 976017 :

.+~ TOGETHER WITH -all_th

- appurtenances, and fixtures now or he
‘covered by this Security Instriment.

: . generally” the title to Pro ; all-claims and demands, subject to any
- encumbrances of record. . i e T Bl e .
.. .- THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitite a uniform security. instrument covering real property.

‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note. - . R R e SRR e '

.2, Funds for Taxes and Insurance: Subject fo applicable law or.to a written waiver by Lender, Borrower shall
pay to Lender on the ayments are due under the Note; until the Note is paid in full, a sum ("Funds™)
for: which may attain priority over this Security Instrument as a lien on the Property;

, if any; hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8; in lieu of the payment of

i i i ‘called "Escrow Items." Lend ' time, collect and hold

amount. If so, Lender may, ) 1 :
may estimate the amount of Funds due on the basis of current data and reasonable
Escrow Items or otherwise in accordance with applicable law. - R S
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
i i is su instituti ' ' . Lender shall apply the
g the Funds, annually
applicable law permits Lender to make such a charge, However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax Teporting service used by Lender in connection: with this loan, unless
applicable law provides otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be. required to ﬁay’Bdrtowef_'_any'intém OF earnings.on the ‘Funds; ‘Borrower and Lender may agree in

‘writing, however, that interest shall ‘beé paid onthe Funds. without charge, an'annual

accounting of the Funds, showing credi th A urpose for which each debit to the Funds .

a5 made. The L




Wntmg, and, in"such case Botrow > ¢ up the deficiency. Borrower
shall make up the deﬁcrency in 0o more than twelve ‘monthly payments, at Lender’s sole discretion, - e
. Upon payment in full of all sums ‘secured b thrs Secunty Lender shall premptly refund to Borrower
any Funds' held:by- Lender. If under paragraph 21, Lender shall acquire of sell the Property, Lender, prior 1 to the -
acquisition or sale of the Property shall apply any. Funds held b : the ttme of acqursmon or sale as a credit ~
agamstthesumssecuredbythlsSecuntyInstrument._- . ; ‘

3. ‘Application of Payments. Unless applicable law provrdes otherwrse, all payments received by Lender under. -
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable .
under paragraph 2; third, to interest due; fourth, to principal due; and last; o any Tate charges due under the Note.

-4, Charges; Liens. Borrower shall pay all taxes, assessments,’ charges, fines and impositions attributable to the
Property which may attain priority over this Secunty Instrument, and. leasehold payments or ground rents, if any.
Borrower shall pay these oblrgatrons in the manner provided in paragraph 2, or if not: paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

"amounts. to.be paid under- this paragraph If: Borrower makes these'»payments dtrectly, Bormwer shall promptly
furnish to Lender receipts evidencing the payments.. :

. Borrower shall promptly dxscharge any. lien which has’ prronty ovet- thrs Securny Instrument unless Borrower;
(a)_agrees in writing to the paymient. of the: obligation secured by the ‘lien in a manner ‘acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement’ of the lien:in, legal proceedings which in the -
.Lender’s opinion operate to prevent the: ‘enforcement of the lren, or (c) ‘secures .from the holder of the lien an
agreement satisfactory to Lender subordinating the lien'to this Secunty Instrument. If Lender determines that any part
_of the Property is subject to a.lien’ which may attain pnonty over. thrs Secunty Instrument, Lender may give
Borrower a notice identifying the lren. Borrower shall sausfy the hen or take one or more of the actions set forth
above within 10 days of the giving of nouce. Lo

"5, Hazard or Property Insurance. Borrower shall keep the unprovements now exrstmg or hereafter erected on
the [Property -insured against loss by fire, hazards rncluded wrthm the term extended _coverage™ and any other
hazards, including floods or flooding, for whrch Lender requxres msurance. “This insurance shall be maintained in the
amounts and for the periods that Lender- reqmres ‘The insurance carrier: provrdmg the insurance shall be chosen by
" Borrower subject to Lender’s approval which shall not be: unreesonably withheld. If. Borrower fails to maintain
coverage described above, Lender may, at Lender 8 optlon, obtam coverage to protect Lender’s rights in the Property

- in accordance with paragraph 7, L

All insurance policies and renewals nhall be acoeptable to Lender and shall mclude a standard mortgage clause.
Lender shall have the right to hold the’ pohcres and renewals. If Lender requires, Borrower ‘shall promptly give to

- Lender ail recexpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is ‘economically. feasible and Lender’s security is not
lessened.” If the restoration or repair ‘is- not. economrcally fwslble or Lender’s: security would be lessened, the
insurance proceeds shall be applied to-the sums secured by this Secunty Instrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, of does not answér within 30 days a notice from
Lender that the insurance carrler has offered to settle a’ ‘claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property orto pay. sums secured by thxs Secunty Instrument whether or
not then due. The 30-day period will begin when the notice is given, :

, Unlees Lender and. Borrower: otherwrse agree writing, any;a llcatron of procwds to principal shall not

: graphs 1 and 2o0r change the amount of




principal residence within six
s after the exe this Security In : _ ty.as Borrower’s principal -
residence for at least one year after. th ©of occupancy, unless Lender otherwise agrees in writing, which conseat *
- shall not be unreasoriably withheld, -or'unless extenuating ci umstances exist.which are beyond Borrower’s control,
Borrower shall not destroy, damage o impair ro) “allow the Property to deteriorate, or commit waste on the
 Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property. or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good
faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the
lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower,
during the loan application prccess, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with.the loan evidenced by the Note, including, but
not limited to, -representations conceming Borrower's occupancy of the Property as a. principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply . with all the- provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing, © - SR e LR

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there'is a legal proceeding that may significantly affect Lender’s rights in the

Property (such as a proceeding in ‘bankruptcy, “probate, for condemmation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a Jien which has priority over this
Security Instrument, appearing in-court, paying reasonable attorneys’ - fees and entering on the Property to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other. terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. e L P TR

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be-in effect, Borrower shall
‘pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender, If substantially ‘equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender ‘each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the inisurance coverage lapsed or ceased to be in effect. Lender will aceept,
use and retain these payments as a loss reserve in  lieu ‘of -mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums required to maintain’ mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. -~ = L e e oy SR _ _
-9, Inspection. Lender or its agent may make reasonable entries ‘and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 0 an inspection specifying réasonable cause for the inspection.

- .-~ 10, Condemnation. The proceeds of.any .award claim for s, di .conseque 01

-~ with any condemnation or other taking of. -Propet

ereby assigned and shall be paid to Lend




divided by (b) the fair market value of the Property 1mmed1at befo ‘taking. Any balance shall be paid to
- Borrower. In the event of a parual takmg of the Property in whrc G market value of the Property immediately
‘before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lerider otherwise agree in writing’or unless apphcable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. '

“If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to reepond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procwds ‘at its option, either to restoratron or reparr of
the: Property or to the sums secured by this Secunty Instrument, wbether ornct then dué.

_ Unless Lender and Borrower otherwise -agree. in writing, any: applxcanon of proceeds to principal shall not

.- extend or postpone the due date of the monthly payments referred to m paragraphs 1 and 2 or change the amount of

such payments. -

. ~11. Borrower Not Releesed, Forbearance By Leuder Not a Waiver. Extens:on of the time for payment or .
modification of amortization of the sums secured by this Secunty ‘Instrument granted by Lender to any successor in
interest of Borrower shall not-operate to- release the liability of the: ongmal Borrower or Borrower’s successors in

‘interest. Lender shall not be required to commence procwdmgs against any successor in interest or refuse to extend

- time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

' demand made by the original Borrower ‘or Borrower’s successors in mterect Any forbearance by Lender in exercising
any right or remedy shall not be a waiver'of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lrability, Co-signers The covenants and agreements of
this Security Instrument shall bind and: benefit the successors and assigns of Lender and Borrower, subject to the
‘provisions of paragraph 17. Borrower’s’ covenants and agreements shall be joint and severai. Any Borrower who
"co-signs this Security Instrument but:does not execute the Note: (a) is: :co-signing this Security Instrument only to
- mortgage, grant and convey that Borrower s interest in the Property under the terms of this Security Instrument; (b)
‘is not personally obligated to pay the sums secured by this Security. Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, ‘modify; forbear or make any accommodatlons wnh regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.” .,

13. Loan Charges. If the loan secured by this Security Instmment is subject to a law which sets maximum loan
charges, and that law is finally rnterpreted so that the interest. or other loan charges collected or to be collected in
connection with the loan exceed the permrtted hrmts then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge. to the permitted limit; and (b) any. ‘sums already collected from Borrower which
_exceeded permitted limits will be refunded to Borrower. Lender may choose to' make this refund by reducing the
principal owed under the Note or by making a direct payment to Borroweér. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

- 14. Notices. Any notice to Borrower provrded for in this Securrty Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
_the Property Address or any other address. Borrower' desrgnates by notice to Lender. Any notice to Lender shall be
.- given by first class mail to Lender’s. address stated herein or any other address ‘Lender desrgnates by notice to
o Borrower. Any notice provrded for.in this Secunty Insmrrnent shall’be deemd to have been given to Borrower or -
Lenderwhenglvenasprovxdedinth'p' graph‘ T ; L




-~ of-all surns secured b

interest in'it.is sold or-transferred (o if a beneficial interest in. B anst Wer isnota
natural person).without Lender’s prior written consent; Lender. may, at its option; require immediate payment in full-
s Y this Security. Instrument; However, th:so? shall not be exercised by Lender if exercise is:
prohibited by federal law as of the date of this Security Instrumen e TR :
- - If Lender exercises-this option, Lender shall give Borrower: of acceleration. ‘The notice shall provide a .
“period of not less than 30 days from the date the notice is delivered or-mailed within which Borrower muist pay all
Sums secured by this Security Instrument. If Borrower fails to pa}; these sums prior to the expiration of this period,
Lender may irivoke any remedies permitted :by - this Security - t without further notice or demand on

Borrower. C : o : aa B .

- - 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement. of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period ‘as applicable law may specify for reinstatement) before sale. of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b). cures.any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Secerity Instrument, Lender’s rights in the -
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and: the: obligations secured hereby shall remain fully
effgctive as if nl;) la’;:oeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragrap o N - R L : ’

9. Sale of Note; Change of Loan Servicer. The Note or ‘a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects*monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not.do, nor-allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or-storage on the -Property .of small" quantities: of - Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental cr regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and - the: following . substances: ' gasoline, kerosene, other flammable or toxic

. petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to

- Borrower, by which the default:must be cured; and (d) that failu .cure the default on or before the date’
- specified in the notice may result in‘acceleration of the sunis secured by this Security Instrument and sale of the
Pro, e I right to rein after acceleration and the right to

‘ - Borrower to acceleration:




""" If Lender invokes the power of sale, Lender ‘shall ‘execute_or. cause Trustee to v
of the occurrence of an event of default and of Lender’s election 10 cause the Property to be sold and shall cause
such notice to be recorded in each county in which'any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by -applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale, 7 - o :

Trustee shall deliver to the purchaser Trustee’s deed conveying: the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shail apply the proceeds of the sale in the following order: (a) to all

of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

" 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and"all notes evidencing debt secured by this
Secirity Instrument to Trustee. Trustee shall reconvey the Property.without warranty to the person or persons legally
. entitled to it. Such person or persons shall pay any recordation costs. ‘ Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered

 and the charging of the fee is permitted under applicable law..-:. tulen o A : o
' ~. 23, Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trusice to any

* Trustee appointed hereunder. Without conveyance. of the Property; the successor trustee shall succeed to all the title, -
- power and duties conferred upon Trustee herein and by applicable law. = . . o :

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any

‘attorneys® fees awarded by an appellate court. - . i T o
.28, Insurance ' Warning. Unless:you provide us with evidence: of the insurance coverage as required by our

B " contract or loan agreement, we may purchase insurance at. your expense; to protect our-interest. This insurance may,

" but need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may not pay
. ‘any’claim you raake or any claim made against you. You may, later cancel this coverage by providing evidence that
you have obtained property coverage elsewhere. . . - R S R TR
" You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to

.~ your contract or loan balance. If the cost is added to your contract or-loan balance, the interest rate on the underlying
~contract or loan will apply to this added amount. ‘The effective date of coverage may be the date your prior coverage
1apsed or the date you failed to provide proof of coverage. * - o LI ' - S
. " 'The coverage we purchase may be considerably more expensiv than inSurance you can obtain on your own and .
- “may not satisfy any need for property damage coverage or any mandatory liability insurance i ts imposed by
' applicable law,. - it i S SR '

-~ 26. Riders to this Security t. I Ot MoI . executed by Borrower and recorded together

 ith this Security Instrument, the nents of cach such rider shall be incorporated into aad shall

' amend and supplement the covenants and if the rider(s) were a part of this

" Security Instrument. -

. [Check applicable box(es)] - '

114 Family Rider -~
{1 Biweekly Payment Rider
Second Home Rider




BY. SIGNING BEDO Borrower accepts and agret;s to‘,the' ferms '
Instmment and i m any nd.°r(s) executed by Borrowe and necorded witl'jt
: Wltn&sses-' U L :




SIANRE Thlsrrderismadet_hrs 17TH day.of FEBRUARY - and is rporatedmtoandshallbe
deemed to’ amend and supplement a Dwd‘or‘ Trust dated of ev ; 'coverrng the property descnbw il

Borrowers 'agree'that_u f consi iy der for gmntrng oan to - :
Borrower(s), and for the purpose of Borrower(s)‘ eftals ons, greements and representatrons to
f th ed t pmperty

IR Borrower(s understands and:agrees that Lender 8 sole in ducement for granung a loan on the subject
' 'property is based upon full reliance upon the t‘ollowmg

" The funds representing the loan proceeds are obtained by Lender upon sale of the loan to the Federal
. Home Loan Mortgage Corporation ("FHLMC") or the Federal National M gage Assocratron ("FNMA") or
: lnstitutronal lnvestors.

; FHLMC FNMA and Institutronal Investors requrre, as a con( tron to purchasmg the loan that, among
2 other thmgs, the Borrower(s) occupy the subject property as its year- und primary : resrdence. ~

i Borrower(s) here rtifi alty o erjury that Borrower(s) herem shall occupy the subject
- property as its’ year-round primary : mrdenoe, and that the occupancy by Borrower(s) shall occur not later than
thtrty (30) days after funding of this loan

. Borrower(s) understands that failure to oomply wrth this provision Ashall constrtute a default under the
terms of the Deed of Trust to which this rider is attached, and shall immediately give rise to Lender s enforcement
“of ita rights underthe foreclosure and power of sale provisrons aid Deed of Trust. : '
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Loan No 60000590 “

THIS ADJUSTABLE RATE RIDER is made this lTl'H : day of . FEBRUARY 1998 and
is incorporated into and shall be deemed 1o anend and supplement the Mongage, Deed of Trust or Security Deed
“(the "Security Instrument”) of the same date gwen by,the undersxgned (the: "Borrower“) to secure Borrower's
g jAdjustable Rate Note (the "Note") to

 COREWEST BANC
: L : A CALI FORNIA CORPORATION :
: (the "Lender") of the same date and covenng the property descnbed Secunty Instrument and located at:

: MT WHITN
KLAMATH FALLS, OR"97601

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
: CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ORROWER MUST PAY.




pey maychngeon e 15T day of HARCH, -  and on that day every
Ea "Change Date. "

ch date on which my in'tére;‘srt:i'age' could change is called a

. Beginning with the first Change Dats, my interest rate wil be based on an Index. The "Index” is the average
" of interbank offered rates for six-month V8. dollar-denominated deposit inthe Londor Market ("LIBORy .-
al. The most recent Index figure available e first busi
e Note Holder will choose a'ni index that is based upon comparable
me notice of this choice.’ S '

percentage point(s)
ion to the nearest

-“The interest rate

e 0 %. Thereafter,
than ONE. AND  ONE -




 B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTE ORROWER
Uniform Covenant 17 of the Security Instrument is am ‘ /

, at ts option, require immediate payment
tion shall not be exercised by Lender if
ument. Lender also shall not exercise this
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