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' acknowledged aﬁd to'seciire ‘the Securad” Debt (définéd - below) and . Grantor's .performance’ under this
- Security Instrument, Grantor Irrevocably grants, conveys .and sells to Trustee in trust for the beneﬁt of.
wi . i
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Structdre Lé and ‘repldc eménts‘;hat .may_.now, ‘ar.at” any, time. in-the future ~be part'of the real
éstate descri dabove (all reférred foas'Property") ; T ¥
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3. MAXIMUM (OBLIGATION Lf r{og};§3t<§§l principal amount ‘secured by this Security Instrument at any
one time shall N0t exXCeed $-....eramem e sieesssosisisinr . This limitation of amount does not
Include ‘interest and other fees and charges validizemade pursuant to this Security .Instrument.; Also, this
limitation does not apply to advances “made -under ther terms -of this Security-Instrument . to. protect

Lender's security and to perform any of the covenants contained in this Security Instrument.. - -

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is'defined asfollows: '~
A. Debt incurred under.the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When
.. referencing_the debts below jt is suggested that you include items such.as borrowers' names, note

““amounts, interest rates, maturity dates,etc,) " R
JEVHT 0 CPHO TS B B
A Universal Note or Hé.}%fﬁcﬂl;%é; Home Retail Installment Contract and Security Agreement
executed by Buyers/Borrowers. - 00 iy
... ./iThe, above,obl:lgat:ion‘is;due;and;nayab],ezon;f:i3é 360ﬁmonfhs:.éfter“fiﬁal'disbursemenc.’ if not paid earlier.
ralit o ne nenat Y svndiehe: datensiia i, KETELE Gaor R :

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any JJromIssory note, contract, guaranty, or other evidence of deb
Lender executed after this Security fnstrument whet
specifically referenced. If more than .one
agrees that this Securit
given to or incurred by any one or more Grantor, or any one or more
advances and other future obligations are secured by this Securi
part may rot yet be advanced. All future advances and other future obligations are secured as if
.~ madc on the date.of this Security,,!nstrument.Jthhip&.in;this Security instrument shali constjtute a
* commitment ‘to makeadditional or future loans or /ances  in any amount. Any such commitment
must be agreed to in a separate writing, R R

SAE YORTRIS R G ke v o .
C. All obligations Grantor owes to Leﬁaér,‘which’i‘naV'latér arise, :to"the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender.

D.All additional sums advanced and expenses incurred by Lender for insuringd preserving or

otherwise protecting the Property and its value and any other sums advance
Incurred by Lender under the terms of this Security instrument,

This Security Instrument will not secure‘any-bther’ debt’if Lender fails ‘to ‘give any required notice of the
right of rescission. LEUNE G MDA AR, L Susner e e

and expenses

5. PAYMENTS. Grantor agrees that all payﬁments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
~i+¢, BY. this Security 1ns.trumen;,1anqé}has,tbgur,lgvbt.,,to w,;eypgaplnugran_t, ;convey and sell -the -Property to

.- Trastee,' In"trust, with power' of 'sale. Granto also,warrants that the " roperty.is unencumbered, except

M;fo:; encumbraricesofrelcér ’ ‘ ' R

RIS R VI TS E I S R SO ORI i SN i

7. PRIOR SECURITY INTERESTS. With regard toldany ‘othe
other lien document that created a prior security |
agrees: : :

T3t
LR

'mortgage;’ deed: of trust; ‘security’ dgreement or
nterest or encumbrance on the Property, Grantor

§ .

A. To make all Payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.

B C. Not to.allow .any. modification -or extension .of, nor- to request any future advances under any note
Or agreement secured by the lien document without Lender's prior written consent.

8 ,{CLAIMS'AGAINS:I' TITLE. Grantor; will pay ‘all taxes, assessments, liens, ‘encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
to provide, to Lender. coples of all notices, that. such amounts -are due.and the receipts evidencing
;G[arg;oﬁs'.paqunt:"Gran,t‘gr“wiil’dgfenq,,,t.l,tlle’,‘tg‘,the%hopéﬁygiagain;t;{any daims that would impair the
lien"of _this-Security,‘ln;trument:‘,,,cra,nt,qr'ag_ree_s;{ to'ascign to Lender,” as-requested by Lender, any rights,

1 Selalms “or defenses’: Grantor ' miay have against ‘parties’ wh Iy labor ‘or’ materials "to. maintain or
improve the Property. / TG o gy corPRY, jaboror materials “to m:

AT g

P EOT  r . T T sl Sl wenls )
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| I rin with'
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, CI t keep the Pfétp hyall;n good

ti 1 sonably’ .necessar T shall” not commit or aljgy an

. WQste,“_,impa,_,ment o, det oh ne . kroperty,.Grantor Il keep the Property free of noxioug

 ‘weeds “and"g ’ S “that “thé’ nature’'of- the occupancy” and use will ot substantially
change without Lender's prio Grantor will not permit any change in any license
restrictive cavenant. or €asement without. -prior written .consent. Grantor will noti%rLender of all
.deman roceedings, claj ctions, against Grantor and‘of any joss or.damage to the operty.

Le s “agents at’L| .option, ! the Property at an reasonabh

: ~Of g, n P,r,gge'r‘ty"t‘ i¢ ,ghallf,‘ ,ive"Grantorj'ﬁo’ttiZe. at t‘ i

“Ins ection»:spec:fylng»:aﬂreasqna le,—‘pi;rpgse‘~_for.‘the~ nspection. Any inspection o

entirely for Lender's néfit and Grantor will'in no way rely on Lender's inspection,

. 1. AUTHORITY TO PERFORM. If Grantor_fails t

m “'this’ Security Instrument,’ Lerider may, withou

: ‘. ‘appoints Lender as attorney in fact''to t ‘ ‘pay anY_ amount necessary for
rformance."Lender‘s 'rlght*‘_to‘perform,,;for’ Grantor“ shall not Create an ob rg on to perform, and

nder’s failure to' : rform'mll;nvotl‘-()reclude;‘Lendenf‘from exercising any of Lender's other rights under

the law or this Security Instrument. - f any construction on the Property is discontinued or not carried on

ina reasonable manner, Lender may take all steps necessary. to protect Lender's security interest in the

-P(openy;'inglut;!lng comple;ion_'pfthe,cons;mction. U e T T o

nder' or' Lender's s
drpose - of inspecting ' the

5

. '12. ASSIGNMENT OF LEASES: AND RENTS. Grantor Irrevocably gg'a'nts, ‘conveys and sells to Trustee, in trust
.. for the benefit of Lender, as additional security all the right, title ‘and interest in-and to any and aij
7 existing T or future leases, \s_ubl,ea;ejs,"‘andr,any ‘other - written or verbal ‘agreements for the ‘use and
R »occupangy of any ﬁorﬂon' of the 'EroFertV‘ | ’ .Extensions, “renewals, modifications o
~"'substitutions of syc agreements (all're erred to‘as s”) and rents, issues and profits (all referred
10 as'"Rents”). Grantor will ‘promptly "'pravide Lender’ wi ue and- correct coples of alt exigtir&q and

" future "Leases. “Grantor’ may collect, receive, enjoy and usa the Rents'so long’as Grantor is not in efault

under the terms of this Security Instrument. TR ST R :

. “Grantor agrees’ that' this® as¢
" “Instrument. Granto
- takes affirmative action P
- 'redemption ‘period unt”
" -actual ‘possession of t e
~ . 'possession: js deemed to occur:
i ‘ ‘pay-all future ‘Rent ectly
-to:Lender}any'paym,ent' of Rents’in'¢ _ ) . .
for Lender.and wille‘not-commmglefftheLRentsf« h'any ‘other funds, “Any amounts collected will be
applied as provided in this Security Instrument, antor warrants that no defauit exists under the
Leases or any applicable landlord/tenant law, Grantor"also"agrees to'maintain and require any tenant to
comply with the terms of the Leases and applicable law, - ,

SRR TY iéAsEHowsf;" CONDOMINIUMS; ‘PLANNE
v provisions - of any jease if*this:Secun‘ty:lnst

D ‘UNIT:

sﬁéVELdPMENfS;CGEantbr'égrees to comply with the
Id. If the Property ‘includes a unit in a
condominium or a planned unit devai : will:p of Crantor's duties under the

covenants, by-laws, or regulations o opment,

R It AR S SR PO S AL Bt B PR MR T o L
14, DEFAULT.-:.Grantor.x.will ‘be .in: default;: rparty:obllg‘ate‘dr‘ontheSecured Debt falls to make payment
en due. Grantor will be d f a breac occurs under the terms of this Securitg Instrument or
s s cany otPerv docun}eg thecPurpose ofrcreatlngi,f:securlngz or guarantying ‘ the Secured Debt, A
o0 .n-good faith. beljef; at: Lender; at:any:time s nsecurewith- respect to any ?erson or entity
. obligated on the, Secured Debt .or that ;the.Frospectv of -any:'payment-or the value of the Property is

Impaired shalf also constitute an event of defay N 15 EYATI e o

= +..15. REMEDIES. ON DEFAULT.. in some.instances,federal and state law will-require Lender to provide Grantor
“oaonWIth notice of .the :‘ﬂght\tO’tCUYEJ.OI':_!DthER'mOﬁCES 'and ‘may: establish ' time schedules for foreclosure
actions. Subject-to étheselllmitations; if anv.-Lender: may accelerate :the Secured Debt: and foreclose this

Security Instrument ina manner provided by law if Grantor is in default. o v -

T T g e e IO GO mhas: iy SEEY ny v e SoL T e
1., At the .option, of;Lender;s-all«__orf‘any;par,t,:oﬂthe:ag eed ':fees:.-ang:.charges;:.accrued interest ‘and principal
-5 :,become.'immediatelnx:due:and ;payable, after:giving notice: if-required bY law, upan-the: occurrence
of: a;defauli--or:anytime. t ,e[eafterb,'ln,;addmon;z,Lender:;shallz-be:entitled‘tto; all the remedies> provided by

HEEET sl Au g van g i eopnBins vadin nousarobnes o e
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; "z.%,»‘cwiitxzap%ij mélnsbi;.do;
B T o e
va'{lzfn;; -.m"‘\}';?ﬁé’r_'{-'ht-u?g!’:,m-.;fxms_‘*r.!m_me 3 pe 2 it et A R DI
If there is a default;fi"’l'rd’sféé"’s‘h'all',“ih’-‘ﬁddlﬂoﬁ"td“éhvi’éth pefmittéd remedy, 'at ‘the request of the
Lender,. advertise and sell the Property.as.a whole.or in se ,arate..,ﬁ,arcgls, at. public auction to the.highest
bidder for‘cash‘and convey 'absolute'title frée and’clear of all'right, title ‘and interest of Grantor-at such
:time ‘and’place’ as  Trustee’:désignates: “Trustee ‘shall, give ‘notice 'of ‘sale including. the time, ;terms and
'?laCe,,'ofvisalej-an,dia;des,czl,ptjpn‘,pﬁ,the—;l?rqp rty. to’b ‘as’ - by the: applicable law in effect at
he time of the'proposed sale. ™. /", ey hnces e
» 2 Upon' sale of the  Property”and to tHe ‘ditent. ot pro ibited , by Taw,  Trustee “shall make ‘and deliver a
deed ‘to the Property sold which ‘conveys absolite” title 'to’the ‘purchaser, and after first paying all fees,
..charges . and. costs,. shall  pay to, Lender ,all, moneys . advanced ., for .repairs, taxes, insurance, liens,
..;assessments " and * prior .encumbrances ; and " interest -thereon, .and.the principal and interest on the
"-Secured Debt, paying. the surplus, If any,,to Grantor. Lender may.purchase the Property. The recitals in
‘any deed of conveyance shall be prima facle.evidence of the facts set forth therein. >

R

H

. All remedies  are distinct, cumulatjve .and .not._exclusive, - and -the-Lender is entitled to all remedies
. provided’ at law’ or ‘equity, whether'.or not expressly. set forth. ‘The acceptance by-Lender of any sum in
‘Fayment;;or;,part,lal"'payment,"on -theiSecured Debt after, the, balance . is due or .is ‘accelerated or after

or'

eclosure, proceedings -are filed, shall not, constitute a.waiver of Lender's right to require. complete cure
.of any,existing. default. Bg:;n?ﬁ,,gxercislnc? -any. remedy, on: Grantor's.. default, Lender does not waive
€ ae

" Lender's right to later consi enta

""" 16. EXPENSES; 'ADVANCES ON’ COVENANTS; ATTORNEYS' ' FEES;, COLLECTION. .COSTS. .Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses if Crantor breaches any covenant in

ir: 7. this Security. Instrument, Grantor, will alse pay on,demand-.any amiount incurred by Lender for insuring,
. - inspecting, .. ﬁreservmg‘,,oraothe[wis_e -protecting. the :Property, and .Lender's security interest. These

" expenses’ will bear interest.from:the date of the paymerit_until:paid in full at the highest interest rate in
e ect’;as“grqvided inthe terms of the;Secured  Debt. Grantor, agrees. to pay all costs and expenses
Incurred.. by :Lender'In : collécting, . enforcing . or. protecting _ Lender’s. _rights_ and . remedies under this
Security, Instrument...This’ arfiount ‘may, inclade, but is-not; limited ~to,"attorneYs'r fees, court costs, and

. other:legal expenses. ' This: Security, Instrument : shall’ remain 'in effect until re eased. Grantor agrees to
pay for dny recordation costs of such release. R T P R ‘ S

- .+ 17. ENVIRONMENTAL . LAWS..AND,_HAZARDOUS . SUBSTANCES. . As used. in this section, (1) Environmental

fault if it continues or happens again. -

. Law -means, . without limitation,” ‘the  Comprehensive . Environmental.  Response, Compensation _and
.- Liability” Act. (CERCLA,. 42, U.5,C. 9601 -et.seq.), -and. all .other federal, state and. local"laws, reFuIatlons,
:+ ardinances, -.court)or,de,rs',;,att rney -general  opinions ‘or. inte Joret_i_ve‘ letters_concerning the public health,
:safety, welfare, environment, hazardous -substarice;;and, (2)-Hazardous Substance -means any toxic,
radioactive., or..hazardous,” material, waste, .pollutant,.or contaminant., which has characteristics which
nder. the substance dangerous,.or..potentially: dangerous : to.-the - public:: health, safety,..welfare or
environment. - The term;, |nc‘udgs,,ﬂ.,«yg'xthqyt,;l;mltation,~z;any> substances--defined. as :"hazardous material,"
~toxic substances,” "hazardous waste" or "h ubstance’ under-any-Environmental Law. -,

RN T SRS el ¢ M T e
; Grantor represents, warrants-an

SAELE el - B }oo R S S A I I N
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
iwracor will be Jocated; stored:or:released::ontor; in the‘Property::This restriction does: not apply to small
: quantities ‘of Hazardous :Substances. that:are generally: recognized to-be appropriate- for.the normal
-1, use and;malntenance ofithe Property.:ii...> il ’ L o P

il yiees
LIRS E L

cnnieensheeds FOBNNEI WY L P R VHE S SO I ATEN
B. Except as previously discfése_d‘ and acknowledged in writing to Lender, Grantor and every tenant
i»:.:have been,; are,iand shall remain:in full.compliance with:any appl{ic_abl‘e_Environment,alrLa\_l_v;r’;%_ :

ISt 36 FCH S AR PR IS F O A TR '.-‘f“ 15 W PRSI R EE I ‘o - - : -
r.i1 shall;; immediately:=notify :‘Lender - eledse or: “threatened: release of a‘Hazardous
vSubstance occurs: an,.under;or about:the ‘Property. or thereils -a violation ‘of any -Environmental Law
;i concerning - the..Property..cIn;isuch an-event, ~Crantor ‘shall:take ;all: necessary remedial action in

accordance with any Environmental Law.  ioiiob fo i s G SRR T
.;,D. Grantor :shall immediately. notify. Lendér:in writing:as:soon:as Grantof-has reason to believe. there is
«; any:pending .or, threatened: Investigation; ~claim; -or:proceeding :relating to the release or threatened

s ‘releasa.of any.Hazardous %upstan,ce:orthe vio|atfon‘o -any Environmental Law. . . ¢

SHusTab b e roprdd Tovesl g DO i £ L G e Fiw
18. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by
«; ‘private; or:public:entities;to: purchase ‘oritakesany ‘or al}; ofithe:Property ‘through' condemnation, eminent
1:>:domaingor any, other-means!; Grantori.authorizes Lende cto:intervenein: Grantor's':name in'any of the
»sivi:aboveidescribed ‘actions son claimsii.Grantor assignsito:Lender; the:proceeds of eanraward:or claim for
_ damages connected with a condemnation or other taking of all ‘or any part of the Property. Such

REEVEET LA L PRS0 PG T FUANTE D el (iR i

)
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entsand wiil | ed In this Security Instrument. This -
10 the terms.of any. ] e,-.deed ftrUSt.,-Secur}ty;,:ag_r,eement

e a i) 17 Iy A 410 pus : :
- 19, lNSUﬂANCE.’Gr ro ert'* g , theft and other hazards and
_>.\,»rffor!SKa.--,reasonab'Y,-e:assm!at.ed..mth.-f;. e.Froperty . due. ta, i location. . This_insurance shall be
7 “malntained ‘int ‘amounts“and’ for the periods that Lender re ires. The insurance carrier . providing the
Insurance shal chosen by Grantor subject to Lender's'a proval, ‘which shali not' be unreasonably
withheld. If .G[argt_olj._‘fglls,,thjma]n.t‘ain.thel(coyera €.Gescribed above, Lender may, .at Lender's option,
Iabttain coverage ' to ‘protect”’Lenider's” ri Prop rty” according ‘to the terms of this" Security
2 =Instrument; gy 3 i g alanid st T T

roof of loss.if. .
Unless otherwise agreed in ‘Wri;ih% all’ ] ll be applied to the restoration or repair
- of the:Property ‘'or: to:the: Secured : ebt,i. “or:not:then-‘due; at Lender's o tion. Any application of
proceedsito principal-shail not iextend o post, one«the:due:date: of the scheduled -payment nor change
the amount of. 2y, payment; . Any. .excess. will..be paid, to the Grantor. . If the Property is acquired
Lendér, Grantor's right to any'insurarice policies “and proceeds re’s.ulting.from.damage, to the Prope

fogeitfhe acquisition shall pass to Lender to the extent of the Secured’ Debt “immediately -before tﬁ:
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow,

21. FINANCIAL REPORTS AND ADDIT
s any financial ‘statement:-or:Information: , r { ,
sisinnazideliverssands file any:additional > documents; i & - may: Ssarvy to
perfect, continue, and preserve Grantor's obl er's lien
status on the Property. : e

22, JOINT AND.. INDIVIDUAL., I_JABILIT,Y;-,CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
,,..A.,‘under.;thls,,Securlty,-,‘lnstrumenc.‘are‘ oint.and individual._ |f .Grantor..signs _ this. Security Instrument byt
does not sign an evidence' of debt, Crantor does so only to mortgage Grantor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree to bs personally liable on the
d. De,t,.ﬁ.lfm'[g,..Sg, rity Instrument Secures a guaranty between Lender and Crantor, Grantor
; Waive any:’ é’ that ‘may -prevent Lender‘from-bringing'any'-action ‘or claim-against- Grantor
btedurider the dbligation. Th ig includ are not limited to, any
TIClency=or ‘lone-actidn laws. G h Instrument
extend, “modify:.or imake any ch i 1M .evidence of
dehi -Without- Grantor's . consent, h.a. Wi : this”Security
Instrument. - The duties” and “benefits - of ty, the successors

~--and assigns of Grantor ard Lendeér:.... «iris : _

» 23, APPLICABLE LAW; SEVERABILITY: INTERPRETATION, - This:Security. Instrument s governed by the laws
of the jurisdiction Jin which Lénder-is located, exceszt to the extent otherwise. required by the laws of the
R *jurisdlction‘:whe,rei'the*Property"is“located.' This Security Instrument is complete and fully integrated.

This Security Instrument may not be amended or modified by oral agreement. Any section in this
. ,‘.,,,WSecuribg._lnstrument. ,.,attachments,.,.or.any.agreement. related . to.the. Secured . Debt-.that.conﬂxcts with
applicable law will not be effective“saunless5vthat-’flaw:fexpressly or impliedly permits the variations
written agreement,, If;any.section zof’;.thls;Security;;,Insttument cannot be enforced accordm? to its terms,
that section will be severed and ‘will ffect the enforceability of the remainder. of this :Security
Instrument. Whenever used, plural the singular. The
. -Captions . he O the sections, of this, rity. Instry are. venience only and are not
' .,gg'y, ' I ' Interpret: of, define “th » terms “of: this Security | ; Is of the essence in this
. Secur L P SRR

Uy

- 24. SUCCESSOR “TRUSTEE* Len er, at Lénder's o'fatio'n;‘m‘az from tim ve Trustee and appoint
a successor trustee without any other formal ty than the designation in writing. The successor trustae,
without conveyance  of the Property, shall succeed ‘to all the title, power and duties conferred; upon

Trustee by this Security lnstrumen{tggq,ggpncable.law ........ P NN R oo

T R iR ‘ }
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el ” mi ol x|
< NOTICE? Uniless 'othéfiise :re?ﬁ red W;Fany Aot
. first class mail to tha appropriate party’s address on:
address designated in writing, Notic
B S TEPY R MR T » O 050 Ty 227
il :

HER TERMS £/ Ekiinl arvGils g
) o , the
RS SR YRR s by R ICR B

“veene. Line of Credit. The Secured Debt i
Debt may be reduced to a zero bala

Conistruction. Loan. This securly 1
an impfoveirent on.the Prg Perty.;.

iy

T s

o g

JK |1 - ! Uy Hﬁ oo SfLat Crantor, OWns now or in

and'that are-orwillsbecome i fixtures “related :tothe"Property. This Security Instrument
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- ADDENDUM.

- “All of the _'prqpart:y located ar 18012 FREIGHT ROAD IN » in the

cityITowanillage of KENO » County of KLAMATH » State of OR , in

which the Borrower has an ownership, leasehold or other-legal interest. This property is more

particularly described on the schaduie ticled "Additional Propetty'Description" which is attached

hereto as Exhibit A, together with a security interest in that certain 1998 » 36 X 24
mobile home, ‘serial number’ ' ' S

) X HIBI T‘_ Mo m

‘Lot 16, Block 26, FOURTH ADDITION TO" KLAMATH RIVER ACRES,
in the County of Klamath, Stat’e.‘of‘ao_‘rkeAg‘onv. R
CODE 95 MAP 3907-3540 TL 1100 S

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at request of Aspen Title & Escrow - L _the 25th day
of _February AD,1998 - a_:3:48 o'clock___. P, M., and duly recorded in Vol. M98 ,
. B of Mortgages - ——onPage: 6303 " . -
A e T Ty emcmal%lgtsch,CountyClerk
. IR e N i - - . N —‘ lm/

FEE $40.00




