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. re.... THIS TRUST DEED; made this,.. 26, ......... . _ ,19.98., between
:ROROTHY: Ma: STEGRLY,:.ociiiiic

, as Grantor,
, as Trustee, and

» as Beneficiary,

bly lgxfajnié,"ba{gégq;,m eilsandconveysto trustee in frust, with power of sale, the probe}ty in
County, Oregdon, described.as: - - oo .. . - . . : '

BOUNDARY OF THE KLAMATH FALLS-LAKEVIEW HIGHWAY NO.. 140 .
THAT PORTION OF ‘THE NORTHEAST ONE-QUARTER (1/4) OF THE NORTHWEST ONE-QUARTER (1/4)
OF SECTION 21, TOWNSHIP'36'SOUTH, RANGE 13 ‘EAST (OF THE WILLAMETTE MERIDIAN, KLAMATH

COUNTY, . OREGON, LYING WESTERLY. OF A'LINE PARALLEL TO AND 440 FEET DISTANT EASTERLY FROM.

THE WEST LINE OF SAID NORTHEAST 1/4, :SAID 440 FEET :MEASURED AT RIGHT ANGLES TO SAID WEST

THAT PORTION 'OF THE EOLLOWING“D_ESCRIBED‘PROPERI‘Y LYING SOUTHERLY OF THE SOUTH

%ﬂlettl)gﬁ with ally'and'cing.ul&'r\ the tenementa, :'haxié;vl.}lnn;e‘nté,a}rd épp;iitéhanés.a;;& ‘all other ;i'éhfa théret-uito belonging or in anywise now
or herealter appertai;
the property. . . .- : S
" FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each-agreement of granfor kerein contained and payment of the sum
SIXHLTHQIISAND..AND.J.‘NO/J.Q el L i T v i : : ‘

($60,000. 00) eeeegoren e .. Dollars, with interest therson according to the terms of a promisso
note of even dato hérewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest heroot, if
not sooner paid,:to bs due and payable Febrqary 26 - W20Q3 S L :
- The date of maturity, of the debt secursd by this instrumens is the. date, stated above, on which the final installment of the nofe
becomes dus and payable, Should the grantor olther ‘agren to; attempt to, or actitallysell, convey, or assign all (or any part) of the prop-
erty or all.(or any part) of grantor's intarest in' it without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option®, all obligations secured by this instrurhent, irreepective of the maturity dates expressed therein, or herein, shall be-
eon'm immediately due and payable. The execution by grantor of an earnest money agreoment** does not constitute a sale, conveyance or
n”gmnh. et O -‘ - IR N R i B . . FRATI . C
k To protact the security of this trust 'desd, grantor agrees: - : o ' )
1. To protect, preserve and maintain the property in good condition and repair; not to remove or dsmolish any building or im-
provemsnt therson; not to commit or permit any waste of the property, ) o . )
" 2.To complete or restore promptly and in good and habitable condifion any building or improvement which may be constructed,
darnaged or destroyed' thereon, and ‘pay wher due all ‘costs incurred therefor. - oo ’
3. To comply with all laws, ‘ordina, , regulations, ts, conditions and restrictions allecting the property; it the beneficiary
80 requests, to' join in executing such financing statements pursuant to the Uniform Commercial Codo as the beneficiary may requirs and
to pay for liling same in the proper public offics or offices, as wall as the cost of all lien ssarches made by ftiling officors or searching
agencies az may be deemed desirable by the beneficiary, - T . ) ) - -
4, To provide and continuously maintain ‘fnsurance on the buildings now or hereatter erected cn the property against loss or
damage by fire and such other hazards as the beneticiary may from time to timie roquire, in an amount not less than full-insured

ning, and the rénts, issues and protits thereot and all fixtures now or Hereattor attached to or used in connection with

written in companies acceptable to the bensticiary, with ‘loss payable to'the latter; all policies of insurance shall be delivered fo the beneval:

ticiary as soon as insured; it the grantor shall tail for any feason’to procure any such insurance and to deliver the policies to the beneficiary
at least titteen days prior to the expiration of any poli insurance ced on' the buildings, the beneficiary may pro-
cure the same at grantor's expense, : -olle: r i i ; lied by beneficiary upon
any indebtedness sacured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may bo relsased to granior, Such applicatiori or releass shall not ‘curs or waive any default or notice of default here-
under or invalidate any act done pursuant to' such notice. ' T o :

5. To keep the property iree from consfruction liens and to pay all taxes, asssssments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to 'bcnoilciqry;fnbmrlld the grantor fail to make payment of any taxes, assessments, insurance premiuems,
liens or other charges payable by grantor, y direct payment or by providing beneliciary with funds with which fo make such pay-
ment, benoficiary may, at its option,’ : d 't} ith i : set forth in the note
secured hereby, together with the obli, C :
the debt secured by this trust deed, i isi) nd for such payments,
with Interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the sama extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable withouit nofice,
and the nonpayment thereof ahall, at the option of ths boneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, 7 T ) o

including any suit for the foreclosure of this deeé
ity and/or en!orqeability, to pay all costs '_and ex-

graph 7 in ali cases shall be lixed by the ‘trial cour ent
turther agrees to pay such sum at the appellato court shall adjudge reasc 0

ltlsmut‘uallyamaedthat:, O Vi e : ;

‘8. In the event that any portion or 'all of tha ‘property shall be taken under: the ‘right of emi domain or cond. ion, bene-'
ficiary shall have the right, if it 8o ‘elects, to réquire that all“or any' portion of tho ‘monies’ payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereundar must be either an attormey, who & an zclive member of the Oregon State Bar, a bank, trust company
or saviags and loan'association authorized to 4o business under the faws of Orepon of the United Statss, a title insurance company authorized to Insure title to real
praperty of this state, Its subsidiaries, atfillates, agents or branchas, the United States or any agency therecf, or an ascrow agent licensed under ORS 698.505 to 636,585,
"WARNING: 12 USC 1701}-3 ragulaies and may prohiblt exeiclss of this option. ' = ST R -

r-as fee/file/instru- (

Te

“"The publisher suggasts that such an agreomant address the lssuia of obtalning beneficlary's cantant fn camplits detal,




niofe “for ‘sndo;
*'the-indebled, _ conses ! k ¥
ing anyrestriction thereon; (c) oin ' in- any ‘subordination’ or
ey, without warranty, all or any.part of the property,
‘entitled thoreto,” and the racitals the ¢in of any matters acts’ be’
! fees for any of the services moi id in ¢th rdgraph’ ‘e 1ot less than'$s, " - L . : . S
o ( ereunder, baneficiary may at any time without notice, either in person, by agent or by a receiver

710, Upon any’default by ] )

"to ba Aappointed by a court, and without redard fo the' adequacy’ of any security for the indebtedness hereby secured, enter upon and take
posséssion of the Property or any part thereof,: in its’own name sue or otherwise collect the rents, issues and profits, including those past
due and-unpaid, and apply the samo, less costs and ‘expenses of ‘operation’ and “collection,’ including reasonable atforney’s fees upon any

“indebtednéss secured hereby, and in such’ order as beneficiary  thay detérmino, - - o

11s tering i 55833/ the collection ‘of such rents, issues and profits, or the proceeds of fire
i i 7 ing or damage of the Pproperty, and the application or release thereof as
her ler or invalid, any act done pursuant to such notice,

) 1all tix the time a
to forecloss this trust deed in the manner ‘provided in ORS 86.735 1086.795, " o o
13. After the trusteo has commenced "{oreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any ‘other person so privileged by ORS 86.753, may cure the deiault or defaults. If the default

consists of & failure to Pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire ameunt due at the

an such portion as would not then be due had no’delault occurred, Any other default that is capable of being

ed by teridoring the performance 'raququ’d under the obligation or trust deed. In any case, in addition to curing the de.

fault or detaults, the person effecting the cure shall pay to the bensticiary ‘all’ costs and ‘expenses actually incurred in enforcing
the obligation of the frust deed together with trustee’s and attorney’s fees'not exceeding the amounts provided by law.

"' 14, Otherwise, the sale shall be ‘held on the y : e time and. place designated in the notice of sale or the t/me to which
the sals may be Postponed as provided by law; The trustee may ‘sell the property oither in one’ parcel or in separate parcels and shall sej]
the parcal of parcels a bidder for cash, payable a the time of sale. Trustee shall deliver fo the purchaser jts deed
In y-80 sold, but without any covenant or warranty, express or implied. The recitals in the
’ 1 : ive proof of ths truthtulness thereot, Any peison, excluding the trustes, but including the
drantor and beneficlary, may purchass at the sale, ot R o

15. When trustee sells pursuant fo the powers provided herein, trustee shall ‘apply the proceeds of sale 10 payment of (1) the ex-
penses of sale, including the compensation of the tritstes and a reasonables charge by trusteo’s attorney, (2) to the obligation secured by
the trust deed, (3) to all 8 recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of theis priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Bonsficiary may from time to time appoi; or $ o any trustee named herein of to any successor trustee
appointed hereunder. Uron such appointmeant, and ‘without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conforred upon any trustee herein 1 or inted hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
properly is situated, shall be lusive proof of proper f3 the trustee, :

. hen this.deed, duly' lded, is made a public record as provided by law. Trustee
f any action or proceeding in which grantor,

tract or Ioan agreement

ficiary's interest. This insurance may, but need not,'also protect granto ollateral becornes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained. property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on.the underlying contract or loan will-apply fo it. The effective date

of coverage may be the date grantor's prior coverage laps o qa{e,grantgr féileq to provide

quiremeénts imposed by ‘applicable O RIE R I E AR S e )
" "The grantor warrants that ‘the proceeds of thaloan represented by the ‘above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Impoitant Notice below), ) .

©(b) for-an organization, or (even if grantoris-a natural person) are for business or imercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admini; ators, e s,
personal representatives, successors and assigns. The term benaliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a:be_neliqiary:herein.x T P Ce }

Ia construing’ this frust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; thas
if the context so requires, 7 ‘the plural, and that generally all grammatical changes shall be
made, assurmed and implied to make the provision i fvi - :

... INWITNESS WHEREOE,,thqgrqqtppras executed. this 'instrr&f\n(\t\he.gay‘ ang year first above ﬁ'n’tten;

# {MPORTANT NOTICE; Dolste, by lining 6«)}_ﬁhl¢’l;‘cyof"vidr(gigy’(§)‘ or{by 15 - ’Qg\ : ‘
not applicable; if-warrant {a) Is applic ble, and the benef| lary,is a creditor ' - P ~
as such .word is defined l’ri the Truth-in-Lending” Act and Regulation-Z, the . OROTHY—-M' STECKLY QO
beneficiary MUST comply with the Act and Regulation by making quired steesrieesrenes

disclosures; for this purpose’ use Stevens-Ness Form No, 131 9, or equivalent.

1f compliance with the Act !s,nﬂ qegyln_d,. disregard this-nofice. ... :

ver . STATEOF OREGON, County.of ._RLAMATE - dSs... .. .
... .This instrument 'vva§ acknowledged before me onF-té’YLé}Q?! ........ 2

by ....DOROTHY..M,..STECKLY..... cessessmasen
. . This instrument was acknowledged before me on

e

iy

; e R , o i th&r‘y Public for Oteé'on "My commi
... .. REQUEST FOR FULL RECONVEYANCE {70 ba uted only when ebligations have boun paid) .
STATE OF OREGON: COUNTY OF KLAMATH 8§, . :

;".Flied,féi‘recordatréi;dés‘t’éf'v.-v L irst American Title = .1 - the_ .. 26th . = “day
of—_February ' AD,19 98" it — 1117 o'clock AL M, and duly recorded in Vo, — M98 - |

fen il

~Mortgageg i : on'Page - 6264 S
' -4/ Bemetha G, Letsch, County Clerk




