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: Witness my hand ‘and

Aftar recording, retur 1o (Neme, Addeass, ZIp)s ..o i
" ASPEN:TITLE & ESCROW,»INC.
525 MAIN ‘STREET. =~ T
. _KLAMATH FALLS, OR 976017
ATTN: COLLECTION DEPT. o

v THIS TRUST DEED, made this.c.-ssrirs da Lo 19 98 betweer
, 1:§ 4 POER -AND-SANDY :POWER i3y

D'.’ l

g BRoT B, §R

as Grantor,
as Trustee, and

as Beneficiary,

ocably drants, barda

1§ “JUNIOR ‘AND SUBORDINATE T0 A UST DEED'IN WHICH PACIFIC THRIFT
{E, BENEFICIARY : AND KEVIN ERAND SANDY POWER ARE THE GRANTORS
8. A BRUARY, 13,1998, . . .

an ,flje,ri mer x-:v;gqr,'t.'ondnoou_ and all qtﬂer_rights '!tvtvzere'u'nvto beIonginé or' in an}'w}'sa now
issues and f and all tixtures now or, hereaftor attached to or used in connection with

2 FOR'THE PURPOSE OF SECURING PERFORMANCE ot ach agresment of grantor horsin contained and payment of the sum
of " EIGHI THOUSAND E ANDNO/100==-= :

f-,"f,;';f;': _“L‘(sa ) 5 00 '00) RN bollan,wlthfnlereatthereon accordlng {0 the terms ofa prd;ﬁasor}
no,teno'{ éven date Lha‘rgiﬂth,’pgyablg tp.bc_tp!qu.ary de by grantor, the final. payment of . principal and interest hereot, if.
not sooner ptid, 10 be due and payable ... fasia ikl ; S | SR R ’ B
i1 The date’ of maturlty ol ‘ths dabt secured by ihid instrisment is’ the' date; staled above, on which the final instaliment of the ncfe
becornoes due and payable. Should the grantor- either agrea’to, atlempt fo, or actually: sell, convey, or asaign all (or any part) ol the prop-

erty or all (or any part) of grantor's inferest ‘11 (¢ without tirit obtalning the wriften consent or approval of the beneficlary, then, at the

beteticlary's’ option®, ail ‘obligatians secured by'this lnstriment,’ rréapective ‘o ‘the ‘maturlty, dates exprassed, therein, or herein, shall be-

come’ immediately. due 'and payable, Th cutlon by ‘grantor o8t agreement** does’ not constitute a sale, conveyance of

)

B EA .t

¢ the sacurlty, of this'trist doed, drantor agrees: ' i S :
. +.ne. Y5 To profect,’ resarve and maintairi the, property. in good condition .; not. fo_rsmove or. demolish any building or im-
provement thereon; riot to.commit or permit any waste of the property.. - B R ’ R
' 2. To complate. or resfore’ promptly and. in good habitable  condition any bullding. or, improvement which may be constructed,
damaged or destroysd thereon, and pay when dus all costs incurred thereor. ... i iiiiin oo oot s o

... 3. Ta comply with all lawa, ordinances, regulati , OV {4 conditions and restrictions atfecting the property; it the boneficiary
80 requests, to join in’ ting stich fi ing stat ts pursuant .to the Uniform B(I:ommer_ciul Code as.the bensficiary may require and

to pay for 1iling same in the proper public oftice or ofticas, as wall as_the cost of, ] lien searches made by filing officers or searching
agericios a3 may be deemed desirabls by the beneficiary, " /... .in. o e T e e o i

" "4 To.provids. and contifuously. maintain Insurance on the buildings. ‘or . hereaftor - erected on the property against {;:r or
damage by tire and such otfier hazards as the beneficlary. may from time_to time require, in an amount not less than s.insurable _yal
writtent In companies acceptable to the beneticlary, with.loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticlary as soon as'insired; it the grantor shall tail for any reason to procure any such insurance and to deliver. the policies to the beneliciary
at least lifteen days prior to the expiratiori of any, policy of insurance now or hereatter placed.on.the buildings, the beneticiary may pro-.
cure_the same at granfor's expense. The amount collected under any firo (or other. insurance policy may .be applied by benelficiary upon
any indebtedness sccured hereby.and in such order ay boneticiaty, may determine, or. at option of beneliciary the entire amount so collected,

or any part thereol, may be released to grantor. Such applicatio or ‘release shall not cure or. waive any. delault or notice of default here-
“under or invalidate any, act done pursuant to such notice, . ... . Tl T .

... .5. 16 keop, the property, frae lrom co ructlon liens and to. pay all taxes, assessments and othor charges that may be levied or
assassed upon or adainst the property, before any. part of such, taxes, assessments and other chardes becomo past due or delinquent and
promptly deliver receipts therefor to ‘beneticiary;.should the grantar fail to make payment of any taxes, assessments, insurance premiums,
liens or other. chardes payable by grantor, either by direct payment. or by.providing beneticiaty. with funds with which to make such pay-

ment, beneficlary may, at its option, make_payment théreof, and the amount s0.paid, with interest at the rate set lorth in the note

seciired horaby, together with the cbligations ‘described ini paragraphs 6. and 7.0t this trust deed, shall be added fo and becoms a part of

the debt secured by this trust deed, without waiver of any rights arising Ir breack of any of the covenants hereof and for such payments,
with Interést as aloresaid, the. property hereinbefore deacribed, as well as'the grantor, shall be bound to the samo cxtent that they are .
bound for the payment ‘of the obligation hersin described, and all such ‘paymenty. shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneficia , render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed, ',

"6 To pay all costs, feen and exponses of thi “including the cost of title ‘ssdrch as well as the other costs and expenses of the

!ix}kkbé‘incﬁrred in’ connectlon with or in enforcing _thig 'obligation and.Zrustee’s and attorney's feos actually incurred.

" 7. To,appear in and defend any, action or, proceeding purporting to.atfect the security. rights or_powers of beneliciary or trustee;
and In any suit, action of proceeding in which the beneliciary ot trustes aiay appear. including any suit for the foreclosure of this deed
or any suit_or actlon related to this instrument, including, but not limited to.its validity and/or enlorceability, to pay all costs and ex- .
penses, Including evidencs of_title and the baneliclary's or. trustes’s. attorney. fees; the amount of attorney fees mentioned in this para-
graph 7 In el cases shall be fixed by the trial court.and in ths event of an appeal from any judgment or docreo of tha trial court, grantor
further agroes to pafv:,such_sum at tho appellate court shall. adjudgoe reasonable as tho beneliciary's er trustee’s attorney fecs on such appoal.

It i mutually agreed ghat: L L v e s e pt s e N . ) . o

g In the event that any portion or all ol the property ahall be taken under tha right ol eminont jornain or cond: ion, bene-
a(i have the right, if it ‘so elects, to equire that all or any portion’of the monies payable .as_ compensation for such taking,

'NOTE: Tita Trus Ded Act provides tiat the frustes hereunder must ba either an atiomey, wha IS a0 activs member of the Oregon State Bar, 2 bank, trust company
* or savinigs 'and Joan assotiatlon authorizad to.6o bissiness under the laws of Oregon or the United States, a fitle Insurance company authorized fo Insure fitle to real
property of this 2tate, its subsldiarles, affiiiates, agents or Lranches, tha United States 7 amy agency thereof, or an escrow agent licenssid under ORS 696.505 to 636585

*WARNING: 12 USC 1701]-3 regulates,snd may prohlbit exerclse of this optlon. ..., .

+<Tha, publisher suggests that such an agresment address the:Issus.of cbiainiag beneficlary’s mﬁlhe&mplmdmll -




ecs.nocossarily paid o incitred by granto
ts and expenses and attorney's foes, both
the balance applleq;m-thulnd b

-protentation of.this.desd and
f any person for the payment of .
ranting any easement or, creat- .
e lien or charge thereot; (d)-
described. as the “person or persons
proot. of the truthiulness thereof. - Trustee’s

? . hout. notice, either in perzon, by agent or by a recaiver

g ny. security for, the indebtedness hereby secured, enter upon and take

n ot the_property o, .or otherwise. collect. the rénts, issues and profits, including those past

. due and ‘unpaid, and apply* ' ex, of operation and collection, including reasonable_ attorney’s fees upon any

indebtedness sscured hereby, ard in such order. s, beneliciary. may determine. . T

. 11.°The entering ‘upon and taking posseasion of the Pproperty, the collection of such rents, issues and profits, or the proceeds of fire

and other insurance polllclq'u‘dr_'wmpeniallpd‘oriawqrda’lpr, any taking or damage of.the Property, and the application or release thareot as
aforesaid, shall not care or waive any detault or.notice of delault hersunder or.invalidate' any act dons pursuant to such notice,

..., '12. Upon'detault by drantor in payment of y indébledness secured heraby or inl grantor's performance of any agreement hereunder, time

, boing of 'the essence with respect to such payment and/or patformancs, the bensficiary may declare all sums secured heroby immediately

dus and payable. Int such an event tha beneliciary, may el eed 0" foreclose ‘this trust deed in equity as a mortgage or direct the

trustee to foreclose this trust ) .advertisement and sale, or.may dlrect.ghg,tmntoa,‘to‘.punua‘an"y;other fight or.remedy, either at

‘law or In_equity, which the beneticiary. may have. In'the event the beneliciary. elects to.forecloss by advertisement and sale, the bene.

ticiary or the trustee shall execute and causo'to be racorded a written notice of dalault and elect;, to sell tho property to satisty the obliga-

) give notice thareof as then required by law and proceed

. tlon gecured heroby whereupon the trustes shall fix the time and.place of sale,

to foreclose this trust deed in.the manner provided in ORS 86.735 to 86.795. T . o
.. 13.Alfer the triatee has commenced. foroclosure by advertisoment and sale, and at any time prior to 5 days belore the date the
frustee conducts the sale, the grantor or’ any, other parson. 80 peivilegad by ORS 86.753, may cure the delault or detaults, It the def It
conaists of a failure {o pa , when due, su ‘sac } may bo cured by paying tho entire amount due at the
time ot the ‘cure other than. such portion as would not. then be due had no dolault occurred. Any other dofault that.is capable of being
cured may ba cured by tendering the perlormap»co'mqulred.yndar thopbll‘a!/on,qr;t‘ruat' deod. In any case,.in addition to curing the da-
fault or defaults, the porson elfecting .the ‘cure shall Pay. to the benoliciary, all’ costs. and. expenses, actually incurred in enforcing
‘the obligation. of the trust deed todether with, tru, )

C14, Otk s0, the sale’ shall be held

the sale may be post, as pro - 1

the parcel or. ! 1 to the highe deliver to the purchaser its deed
Jdn form az required by _law conveying the property so. ¢ or warranty, express or implied. The recitals in.the
"deed of ‘any matters of fact shall be conclusiv Any(person,’.exduding the trustee, but including the
drantor and beneficiary, may. purchase at the sole, e SR o e . o )

.. 5. When trusteo solln pursuant to'.the powsrs provided herein, trustes sha apply the procosds of sale to paymant of (1) the ex-
penses ol ‘sale, Including the componsation’of the, frusteo an reasonable charge by frustes’s attornay, (2) to the obligation secured by
the trust deed, (3) {0 all persons having recorded llons subseqisont to. the interest of the trustes in the trust deed as their interests may
appear in the order of thelr_prlorlty‘,qnd (4) the surplus, it any, to the. drantor. or to.any suc

16. Beneticiary may from time o time appoint a !

appointed hereunder. Upon such appointment, arid without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frusteo herein ied or appointed her der.. Each such appointment and substitution shall bs
made ‘by written instrument exacuted by bersliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof ‘of 'proper | intment of the trustes, o

“17."Trustee accepts this trust when this desd, duly exe cuted knowledged, is made a public record as provided by law, Trustee
is not ‘obligated to notity any party hereto of pending sale under & of tri e > acti Proceeding in which 4rantor,
beneticiary or trustes sha be a party-unless such actlon or'procee. ‘by trustes, B :
s Tho grantor covenants and agdreos to and with the beneticiary and the beneticlary’s successor in interest that the grantor is lawluily
seizsed in fes simple of the real proporty and has a valid, unencumber excapt as may. be set {orth in an addendum or exhibit
attached hereto, and that the grantor will warrant-and forever del h  against all persons whomsoever.,

WARNING: :Unless grantor

iract or loan'agreement between them,
ficiary'a interest; This insirance may;
the coverade purchased by beneficiary ) ; by or against grantor. Grantor may later cancel

the coverage by providing. evidence .ﬂjat”g.x;iiﬁtbr.hég' tained .property. coverage elsewhere, Grantor is responsible
for the cost of any insurance covera o purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of.coverage may be the daltq;gtanto_r’s.prionv overade lapsed or the date 8rantor failed to provide proof of coverage.
The, coverage beneficiary . purchases may, be ‘t:;qxggtjdgrably_mgr_e_ expensive than insurance grantor might otherwise
obtain alone and may not satisty any nee ! for property damage cove or any mandatory liability insurance re-
quirements imposed by applicable law. =0 0L G oy N A D A T Bdfil=ietintia

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:

-.: ; (a)* primarily for grantors porsonal, {amily or housshold purposes (see Tmportant Notice below),
* (b)) for an ordanization, or (even:if grantor is a natural person) are for b ir or cial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Ppersonal:representatives, successors and assigna. ‘he'term beneficlary shall mean the holder and owner, including pledgee, of the contract
ncursdihg;pby_,;gv{wfhat or. not nan _“uvgf_ efici ”x."berglp T et SRRV e B .

__In construing’¢his trust dead, it is understood that the ranor, {rustes and/or beneticiary may each be more than one person; thas
if the context so requires, the sindular shall be taken to msan and Inclide ‘the plural, and that generally all grammatical changes shall be
made, assumed and implied to mako the provisions hereot apply equally to corporations and to individuals, ‘ vt -

-~ AN WITNESS WHEREOF, the grantor has executed this i?strun:@nt the day and year first above wn‘ften

* IMPORTANT ‘NOTICE: Dalets, by lining out, whichaver warranty {a) or (b} Is . il s S .
not ‘applicable; if v nty.(0).Is- applicabls and the beneficlary Is o credilor - VNS rouER
as such word s dafined in the Yruth-In-Lending-Act and Reguloti -2, the AT : P -

beneficlary MUSY comply with the Act and Regulation by maoki §
discloi 3 for: this purp ute Stevans:Ness Formy'No; 1319, or ivalent,
If compliance with the Act is not required,. dliregard this notice, -~ - Gk oyl

e, w..,..sz.'A'z‘Eop,oREGQN;/cqumyof,‘ yss.o o
: . This instrument was acknowledged before meon_.F ,1998

S :

by . KEVE..5... ROHER. AND. SANRY, POUER. .
" This instrumant was acknowledged before me Of oo - , 19

BRGSS

Notary Public for Oregon "My commission expires{. 1
used only when obli )

£ Yot
AN ANV Y 4 = RS N
SN CImtr o

. The undersigned ix the legal owner and holder of all'indebtednoess secured
deed have been fully paid.and satistled, You horeby are’ directed, ) x s !
trust_deed or. pursiant. to statute, to_cancel. all .avidences. o hich are delivered to you herewith .
together with the trust deed) and to_ r‘oopnvoy,.m't_hpqt‘wm terms of ihejtm:t deed the estate now
" Beld by you under the same, Mail reconveyance and docum o ORI AAL Gl - it
“'Do ot fose 8}'&;}5}{?@‘1‘@1@«.1 OR THE NOTE which it secures, =~ -~ .~
" Both must ba delivired fo the ustee for cancallation bgfop;\a £ SRR O B '*ﬂ -

‘- St I g

i ntonwycn_\’goﬁwvl‘l‘l bo muc}y % -
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’5Lot“60;?LAﬂﬁoN~HoﬂES}g;n the County of Klamat Stetefof Oregon.

A 15 foot strlp of land SLtuated In the S‘l/2 SW 1/4 SE 1/4 of
Section 11, Township 39 South; Range 9 East of the Willamette
Meridian, in the County of Klamath State of Oregon, more
partlcularly descrlbed as: follows~

Beginning at the Southeast corner of Lot 60 LAMRON HOMES
SUBDIVISION; thence South: 0 degrees 07' East 'a distance of 15
feet to the South line of Section 11; thence North 89 degrees

56' West along the South line of sald Section 11, a distance of
85 feet; thence North 0 degrees 07' West a’ dlstance ‘of 15 feet
to ‘the Southwest corner of:said Lot 60; thence South 89 degrees
.. 56" East along .the South' ne:of ‘said Lot 60..a. dlstance of 85
-feet, more or less, to"the point. of beglnn ng

’ CODE 41 MAD 3909 1mc, L

'“SHHBOPORﬂRniCOUNTYOFKUMW“H

Filed for recoxd at request of

of Febru_grv _AD, 1998 at_ 354 oclock__'n,_,M anddulyrecorded in Vol. _MB.Q___, P




