AND: VLOAN ASSOCIATION

'(”Tmstee") The beneﬁcraryrs o

¢ A cl . R ) PR
whxchrsorgamzed and exxsnng under thelaws of - THE UNITED STATES OF AMERICA : ,and whose
addms,s (CAMPUS BRANCH, 2323, DAHLIA STREET, _KLAMATH FALLS; OR = 97601 o

. ! ("Lender") Borrowerowesbender the principal sum of
. ONE HUNDRED TWENTY ONE THOUSAND TWO HUNDRED AND NO/lOO .

, Dollars(US 3 121,200.00 ).
This debt is evrdenced by Borrower $ note. dated lhe same date " as tlus Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MARCH 1; 2028 -

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mt.erest, and all renewals
extensions and modifications of the Note; (b)-the payment of all other sums; with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any futnre advancw, wnh dinterest thereon, made to Borrower by Lender

- pursuant to the paragraph below ("Future Advances") ‘ )

FUTURE ADVANCES. Upon request {0 Borrower, Lender at Lenders s option pnor to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Futire‘Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by: promtssory notes stating that said notes are secured hereby. For this purpose, Borrower
u'revocably gmnts and conveys to 'l'rustee, in trust, wuh power of sale, the followrng descn’bed property located in '

KLAMA

LOT 9, BLOCK 40, HIL'LSID ADDI'I‘IO ) THE-CITY 0 KLAMATH FALLS, IN THE COUNTY

wmchhasmaddmsofzoss E’REMONT T, KL_AMATH FALLS

{Street, City),
Oregon ' . 97601 [le Codel ("Property Address) ~

TOGETHER WITH all the unprovements now or hereafter erected on the propeny and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and addmons shall also be covered by this Secunty Instrument.
All of the foregoing is referred to in this Security Inistrument as the “

BORROWER COVENANTS that Borrower is lawfully seised of the estme hereby conveyed and has the right to grant and
convey the Property and that the Propesty is  unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dee under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under. the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security. Instrumem as a lien on the Property; (b) yearly leasehold
paymems or ground rents on the Property, if any; (c). yearly: hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any. sums payahle by Borrower to Lender, in accordance
- with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”. .
T Lender may, at any ume, collect ‘and hold Funds in an'amotmt not to exceed the maximum arnount a lender for a federally relaled. '

i OREGON Slngle Famlly
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Lender pays Borrower inerest.
y require‘Borrower'tqpayp one-

due, Len
10 make up the defic;
Payments, at Lender's sole discretion,
Upon payment in full of ail
held by Lender, If,
Pro

perty, shall

not extend or Postpone
of the payments, If under paragraph
resulting from damage o the

ecunity Instrument immediately

- Occupancy, Preservation, Maintenance anq Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shal] occupy, establish, and use the Property ag Borrower’s principal residence within sixty days after the eéxecution of
this Security Instrument and shall continye to occupy the Property ag Borrower’s principal residence for at least one year after he
date of occupancy, unless Lender otherwise agrees in writing, whi be unreasonably withheld, or unless
extenuating circumstanceg exist which are beyond Bomrower’s con damage or impair the Property,

to deteriorate, or commit perty. i if i
Proceeding, whether civil or eriminal i j
otherwise ially impaj i




Ta

" ‘Lender's in This insurance may, but need not, also protect the B S terest. If the collateral becomes damaged, the
".coverage the Lender purchased may not pay any claim Borrower makes' any claim made against the Borrower, Borrower may
later cancel this coverage by providing evidence that Borrower has cbtained property coverage elsewhere, ,
- The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
, i contract or loan balance, the interest rate on the underlying contract or loan will )
apply to this added amount, Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage, B e :
e coverage Lextgdetll'l purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
y

Th
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law. '

or ceases (o be in effect, Borrower shali pay the premiums required to

tially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost

rigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially

equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of

the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.

Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may

no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender

requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums

required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender, '

In the event of a total takin
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedi ly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking,
Any balance shall be paid to Borrower, In the event of a Property in which the fair market value of the

i i $ secured immediately before the taking, unless Borrower

ides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. . '

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due, ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, '

11. Borrower Not Released; Forpearange By Lender Not a Waiver., Exteasion of the time for payment or modification of

Co-signers, The covenants
the successors and assigns of Lender and
agreements shall be joint and several, Any B
: (a) is co-signing this Security Instrument only
the terms of this Security Instrument; () is not

make any accommodations with regard to the terms of this Security Instrument or the No
13. Loan Charges. If the Ican secured by this Security Instrument is su

that law is finally in i

exceed the its,

permitted limit; and (b) any sums already collected fro

Lender may choose to make this refund by reducing th

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

is Security Instrument or the Note

conflicts with applicable law, provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall be

17. Transfer of the Property or a Beneficia
sold or transferred (or if a beneficial interest in Borrower
Lender's prior written consent, Lender may, at its
Instrument. However, this option shall not be ex
Security Instrument. - T
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 notlosshall provids a period of o fogg

€ 0ty ol s e by i Sy

¥, Lendes may invoke any remedies prmined by,

na;r;wmum‘mmmmmmm s
(Qfmqthupuiodgappﬁmblelawmaym

or

agreements; (c) pays all expenses incurred
reasonable’ attomeys’ fees;. and (d) takes such ‘action asg
Instrument, Lender's rights in the

continue unchanged, Upon reinstatement

fully effective as if no acceleration had occurred, However,
paragraph 17. :

) that collects monthly
more changes of the Loan Servicer unrelateg 2 is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Pparagraph 14 above and appiicable law. The notice wi
of the new Loan Servicer and the addr ich pa

will state the name and address
ess to which payments should be made. The notice will alsg i i i
required by applicable law, .
. Hazardous Substances, Borrower shall not cause or perm
Substances on or in the - Borrower shall not do, nor allow anyone else to do, anythin
that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use
Property of small quantities of Hazardous Subs;

» USE, Or storage on the
tances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Pro : i
Borrower shall promptly give Len

governmental or regulatory agency or privatc party involving the
which Borrower hag actual knowl i

this paragraph 20, "Environmental Law" means federal laws and
th, safety or environmental proiection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shalj give

notice to Borrower prior to acceleration followin
any covenant or agreement in this Security Instrument (but not prior t

Instrument and sale of the Property. The notice shall further inform Borrower of the right to rein
and the right.to bring a court action to assert the non-existence of default or any other
uccel.era.tion and sale. If the default is not cur

nder, at its option, may

demand and may invoke
permitted by applicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
and costs of title evidence,

reasonable attorneys’ fees
If Lender invokes the power of sale, Lender shaj execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is locaed, Lender or Trustee shall give notice of sale in the
manneel;’pmcribed b algpllcable law to Borrower and to other persons prescribed by applicable law. After the time
requir W, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the termg designated in the notice of sale ir one or more parcels and in any order
Trustee determines, Trustee may postpone sale of ail or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,
Trustee shall deliver to the f:rchaser Trustee’ i

Yy

ence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

remove Trustee and appoint a successor

trustee to any Trustee
the Property, the successor trustee shall succeed to all the
conferred upon Trustee herein and by applicable law, x :

u

title, power and duties
»attorneys® fees” shall include any attorneys®

such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Checkapplicablebox(es] : - RPN R L
Adjustable Rate Rider Condominium Rider woeet 1-4 Family Rider
Graduated Payment Rider =~ . Planned Unit Development Rider ] Biweekly Payment Rider
[_1Batloon Rider : -7 Lt Rate Improvement Rider- - .- Second Home Rides
LI vA Rider L_JOther(s) [specify] . - R

"UNDER OREGON LAW, MOST AGREEMENTS, . PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND-OTHER 'CREDIT EXTENSION WHICH
ARE HOT FOR PERSONAL, FAMILY, OR HOUSEHOLD - PURPOSES OR: SECURED 'SOLELY BY THE
BORROWER'S RESIDENCE MUST.BE IN WRIT IDERATION AND BE ‘SIGNED
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_(Sea)

. ST TEOFOREGON,
. Onmthis - 25TH

JAN M GILMORE

the foregomg mstmmenttobe 'Y'HERY:‘v

. ‘My Commxsslon Expxres

~-Borrower

(Seal)

F'Ied for mcord at request of
of: Feb ruary ‘

-Borrower -

Cmmty ss '
personally appeared the above named

and acknowledged

- Notaty Public for Oregon

" the___ 26th day"

P : M., and dulyre orded m Vol. __MEBE.
on Page - 6383 :

tsch County Clerk
MA) -

[
" (AK ~8285002 (s10) -
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