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[ JLINE OF CREDIT INSTRUMENT gif Checked)

THIS DEED OF TRUST (hereinafter referred to as "Sscurity Instrument”) is made this_2 1St dayof __February
19 98 ___ among the Grantor Brenda S. Matwich, an estate in. fee simple

(herein "Borower), _Klamath Countv Title Company

{herein "Trustes™), and the Beneficiary,

Advanta Finance Corp., a corporation organized and existing under the laws of Nevada, whose addressis 1500 Valley River pr.,
Suite #310, Eugene, OR 97401 . (herein “Lender”),

BORROWER, in considerstion of the indebtedness herein recited and the trust herein crealed, irrevocably grants and conveys to Trustee, in trust,

with power of sale, the following describsd property ("Property”} located in the County of - - Klamath . State of Oregon
‘and which Praperty Is not currently used for agricultural, timber or grazing putposes: oo

SEE "SCHEDULE A"

Together with the buildings and Improvements tereon, and the Tights, aileys, ways, waters, privileges, appurtenances and advantages therelo belonging
or in anywise appertaining, in order to secure repayment of the indebtedness evidencad by Borrower's:

D LINE QF CREDIT INSTRUMENT, If checked, Revolving Loan Agresment of even date herewith, which obligates Lender, subject to the conditions
stated therein, to advance to Borrower up toa Credit Limit of § : . plus finance and other charges due and
payable on : . The Agreement conlains a late charge of 5% of the payment, not to exceed $50, i payment is
made more than 15 days late.

[zj I chacked, Note of even date herewith, in the principal sumof . 39, 100.00 , Payable in monthly instaliments of
principal and interest, with the balance of ihe indebledness, if not sooner paid, dueand payableon__ 03/02/18 .
The Note contains a fate charge of 5% of the payment, not fo exceed $50, if payment is made more than 15 days fale,

This Deed of Trust aiso secures any extensions, fulure advances,'renemls, modifications, or xéﬁnanéing thereo!; and the payment of ail other sums, with
interest thereon, advanced In accordance herewith to protect the security of this Security Instrument and the performance of the covenants and agree-
ments herein contained.

D It checked, the Revolving Loan Agreement or Note contains provisions for a variable rate. The payment amaiint or term of the indettedness may
vary, as may the amount of interest secured by this Security Instrument. i

As additional secirity for Ppayment of the aforzsaid indebtedness, Borrower hereby presently and absoluiely assigns fa Lender all rents, profits, rights and benefits
accruing under all leases now or hereafter placed on said Properly, and the lessee, assignee or sublessee is hereby directed on production of this Security
Instrument, or certified copy thereol, to pay said rents, profits, rights and benefits to Lender. inthe event of defauit in the covenants and conditions of this Security
Instrument, or other obligation secured hereby, Lender shall have the right peaceably to enter upon and {ake pessession of said Property and assurne control of
the transactions having to do with rents and profits, to coilect the same and to apply them to payment of the aforesaid indebtedness.

Provided that if the said Borrower, executors, adminisirators, or assigns, shall well and truly pay, or cause to be paid, the aforesaid indebtedness stated above and
all the instaliments of interest thereon, when and as each of them shall respeclively be due and payable as aforesaid, and shall perform cach 2 2y of the
cavenants herein on their part to be performed, then this Security Instriment shall be veid.

BORROWER COVENANTS that Borrowsr is lavfully selsed of the esiate hereby conveyed and has the right to grant and comey the Progerty and that the
Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend generally the title ta the Property against all claims and
demands, stbject to any encumbrances of record,

Borrower and Lender further covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promplly pay when dus the principat of and interest on the debt
evidenced by the Revolving Loan Agreement or Note and any prepayment, late and other charges due thereunder.

2. Application of Paymenss. Unless applicable law provides otherwise, all Payments received by Lender shall be applied: first to any iate or other charges. due
under the Revolving Loan Agreement or Note; seeond, to interest due; and last to principat due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Pro

Security Instrument, and leasehold payments or grotind rents, if an ]

shall promptly furnish te Lender al) notices of amounts to be paid under this paragraph. Upon Borrower makin

furnish to Lender receipls evidencing the payments. Borrower shall promptly discharge any lien which has priority Gver this Security Instrument unless Borrovver-
(a) agrees in writing to the payment of the ebligation secured by the fien in a manner accaplable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the fien In, legal proceedings which iri the Lendar’s opinion operate to prevent the enforcement of the fien; or (¢) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. It Lender determines that any part of the Property is subject to alien which
may attain priority over this Security Instrument Lender may give borrower a notice identifying the fien. Borrower shall satisly the lien of take one or more of the
actions set forth above within 10 days of the giving of notice.

4. Hazard or Property Insurance, Borrower shali keep the improvements now existing or hereafler erected on the Property insured agrins! loss by fire, hazards
included within the term “extended coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. The insurance shali be
maintained in the amounts_and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrcwer subject to
Lender's approval which shall not be unreasonably withheid. If Borrower fils to maintain coverage described above, Lender may, at Lender's option, obtair,
coverage lo prolect Lender's rights in the Property in accordance with paragraph 6. All insurance policies and renewals shall be acceptable to Lender and shal!
include a standard mortgage clause. Lender shall have the right to hold the policies and renewals, if Lender requires, Borrower shall promptly give to Lender all
receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptiy by Borrower. Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be apoiied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securly s not lessened ¥ the ragiormtor of ramair iz na araomically
teasible or Lender's security would be lessened, the insurance proceeds shalf be applied {0 the sums secured by fis Security IRSTUTent. whetter or ror trer
due, with any excess paid {o Borrower. If Borrower abandons ihe Propeity, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered to settle a claim, then Lender may collect the insuran i t

by this Security instrument, whether or not then due. The

wiiting, any application of proceeds to principal shail 7 ot of e peyreTs e
Lender. ifthe Property is acquited by Lender hey es and proceeds resulting from damage tothe Property price tothe
acquisition shall pass to Lender o the extent o immexiately prior to the acquisition,
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n, Mai{iienancg andfrp}fga_:{ion{q{ the Property; toan Appilcation; Leaseholds, Berrower shall ngs destray, damage or impair
ity aliovs the Properiy to deterloiale. or commit wasie on the Propeity, Berrower shall ba in default if any forfeiture action ©F proceeding, whether civitor
begun that in Lender's good faith judgment could result ji i hi rerwi 2rially impair the tien created by this Security
ender's securily interest. Borrewer May cure sych a default and feipstate, as provided b ising the action or Proceeding to be dismissed
nder’s good faith determination, precludes forfeittire of the Borrower's inferast in or olher materiaf impairment of ihe fien created
nder’s security interest. Borrower shall also be in defayt if Borrower, during the joan application process, gave maletially faise or
mation or statements 1 Lender fer failed to provide Lender with any information) in connection with the Ioan evidenced by the Revolving Loap
Agreement or Note, iincluding, hut not limited fo, fepresentations concerming Borrower's occupancy of the Property as a Prncinal residance. If this Security
Instrument is ona leasehold, Borrower shall cemply with alf the provisions of the lease, if Borrower acquires fee title fo the Property, the leasehald and the fee title
shall not }ﬁé'g‘é’un:’ess‘lender' agrées 1o the merger in'writing. ’
ection of Lender's Rj hisi operty, ver fai T v i Uity Instrument, or there is
a legal proceedin igni \ ender’s Tights in the Propgrty- @ proce i iCy, probate, for condemnation cr forfsityre or to
enforce laws oF reguiati i 3 I he Praperty and Lender's rights in tize Property.
Lender's actions may include LMS Sag oy d lien whi jori I i » @ppearing in court, Paying reasonable attorneys’
fees and entering on the Property to make repairs, i ender does not have to do sp.
Any amounts disbursed by lender under this para debt of Borrower secured by this Security Instrument, Uniess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursemeni atthe Revolving Loan Agreement or Note rate and shal
be payable, with interest, upon nolize from Lender to Borrower Tequesting payment.
7. Inspection. Lender orits agent may make reasonable entries Upon and inspections of the Preperty. Lender shall give Borrower notice at the time of or pricr to
an inspection Specifying reasenable cayse for the inspection, - - - ’
8. Cond . claim for damages, direct or consequential, in connection With any condemnation or other taking of any part of
tion, are hereby assigned and shalt he paidto Lender. inthe event of a folal taking of the property, the procesds
: \ €r or not then due, with any excess paid to Borrawer. in the event of 3 partiaf taking ¢ the
re the taking is equal to or greater than the amount of the sums secured by this Security
d by this Security nstrument shay be reduceq
Preceeds muttiplied by the following fraction: (a)t ely before the taking, divided by (b} the fair
market value of the Property .‘mmediatery before the taking. Any balance shall . ial taking of the Property in which the fair
market valye of the Property immedia!ely before the taking is fess than the amount of the SUms secured immediafely befare the taking, unfess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the symg secured by this Security Inslrument whether or
not the sums are then . Ifthe Propertyis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or sertle
aclaim for damages, i H ithin 30 days afler the date the nolice is given, Lender is authorized to collect and apply the proceeds,
atils option, ej o resloration or repair of the Preperiy or to the Sums secured by this Security Insliument, whether o not then due.
Unless Lender ang Borrower athenwise agree in writing, any application of proceeds to principal shait ol extend or Poslpone the due date of the monthly payments
er,
€ SUmS secured by
ginal Borrower or Sorrowers
refuse to extend tima for

S0rs and iability: Co:si ) i i ument shail bind and
benefit the successo, Subject t isi d . ' t ents shall be joint ang
several. Any Borrower who co-§i is i ] ‘ i ! ’ - (@) Is co-signing (his Security
Instrument only to m, C r s i : ] i i is not personally obligated
to pay the sums se; i it o . modify, forbear or make any

vithout that Borrower's consent.
haiges, and that lawis finally interpreled so that
limits, then: (3) any such ican charge shafi ba
reduced by the amouy, i i imit; from Borrower which excesded permitied hms

will be refunded to Borrower. Lender may choo! e thi i inci| i eement or Note or by making
2 direct payment to Berrower. if a refy inci i i i ithot 2yment charge under the
Revolving Loan Agreament or Note,

12. Notices, Any nelice to Borrowet proviced for in this Security Insy i ivering it o alling it by first class mai unless applicable faw
fequires use of another method. The notice sfiall be directed to 1y ety Addre 1 a 3 ver designates by nolice to Lender. Any notice 1o
Lender shail be giy first class mail to [ ' i 0 F 5 by notice to Borrower. Any notice provided for

¥ Provisien or clause of this
affect other provisions of this Security Instry-
Provision., To this end the provisions of this Secuiily Instrument

Revolving Loan Agreement or Note and of this Security Instrurment.
ar any part of the Property or any inferest in it is sold or transferred (or if a beneficial
1) without Lender's prior written consent, Lender may, at its option, require itmediate
€ exercised by Lender if

Borrower.
16. Borrower's Right to Reinstate, If Borrower meets certain ions, ave the right to have enfercement of thig Security instrumens
discontinued at anytime prior to the earlier of: (2) 5 days (or such other period as applicable law may specify for reinstatement) before sate of the Property pursuant
to any power of sale contained in this Security Instrument; or {b) entry of 2 judgment enfercing this Security Instrument. These conditions are that Borrower: {a)
Pays Lender all syms which then weuld be due under this Security Instrument and the Revoiving Loan Agreement or Note as if no acceleration hag occurred; (b)
Cures any default of any ather covenants or agresmants: (c) pays ajy expenses incurred in enforcing this Securi ding, but not limited to,
feasonable atiorneys’ fees; e i Y reasonably require to assure thatth i Instrument, Lencer's rights in the
Preperty and Borrower's cobligation to pay the sums secured by this Security Instrument shail continue un, X i nt by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceyr, \ this right to reinstate shall not apply in the

agraph 15,

Agreement or Note: Change of Loan Servicer, The Revolving Loan Agreem

trument) may be sold one or more times without prior
ayments due

" release of any Hazardous Substances or; or in the
Property. Borrower sha {o do, 4l i isi tion of any Envirchmentat Lay, The preceding two
sentences shal ngt s > iz 100US Sibstoreas thes =& generzlly recognized 1o be
appropriate to normal resid < i A ver shail Prompily give Lender writtan notice of sny mestigation, claim, demand,
lawscit or other aclion b for: i i ing the Property and any Hazardous Substance or Environmental { ayy of
vihich Borrower has agt i i A moval or other remediation of any
Hazardous Substg i i , promptt i nec i actions in acé “ith Envirenmental Lz
As used in this paragraph, “Hazardous Subslances” are those substances defi i us s t E > i Law and the foliowing
substances: gasoiine, kerosene, other flammable or toxic petroleum Products, toxic pesticides and herbicides, volatle solvents, materials contzining asbestas or
fcrma!dehyde, and radioactive materials. As used in this paragraph, “Environmentat Law” means state and federai laws ang iaws that reiate to health, safely or
environmental protection,




. ADDITIONAL

to cure the defauit on or before the

The nolice shali fusther inform Bory

any other dafans

immediate payment in full of all sums sectred
pplicable law. Lender shail be entifled to collect alf expenses incurred

without chaige to ¢

21. Subsfitute Trustee. Lender, at its option, may from fime to
Without conveyance of the Properly, the successor trustee shall succeed toalf the
22. Requests for Notices, Borrower requests that copies of the notices of default

BY SIGNING B
Borrower and r orded viit

WITNESS: 4 77 4 /(/%\
/

by this Security Instiument withou!

ELOW, Borrower accepts and agrees to the terms and covenants contained in thi
h i,

a

e, Lender, at itg option, may re

t further demand and may invoke the

Persen or personis shalf Pay any recordation costs.
time remove Trustee and appoint

a successor trustee fo any Trustee
title, power and duties canfarred upon Trustee herein

uit or
quire
ower of sale and any other remedies
in pursuing the remedies provided in thig Paragraph, including, but not fimited

appointed hereunder.
and by applicable faw,

and sale be sent to Borrower’s address provided under paragraph 12 hereof.

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR

Securily Instryment andinany rider(s) executed by

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any merigage, deed
to Lender, at Lenders
action.

of trust or other encumbrance with a lien which was priosily over this Deed of Trust {6 give Notice
address set forth on Page one of this Deed of Trust of any dafault undsr the Superior encumbrance and of any sale or other foreclosure

anﬁ

STATE OF OREGON,

297

ackowledged before me this

County ss:

19 ?g ,b‘j gi\f‘-\ A'(X

The furegoing instrumant was
S-{ /)7 et M&X -

day of %4""‘* LV

WITNESS my hand and official seal.

My Commission expires;

Ay

OFFICIAL SEAL
DAVID E, KILLOY
NOTARY PUBLIC-OREGON
COMMISSION NO. 03346
" MYCOMESSION EXPIRES DECEMBER7, 1999
o o oot o oAl e

Notary Puby/

; and you are hereby requested and directe
Trust, to cancel all evidences of indebiedness, secured by said
reconvey, without warranty,

—

MAIL RECONVEYANCE 70:

REQUEST FOR FULL RECONVEYANCE

held by yous under the same.

Advanta Finance Corp.

|

Manzger

Do not fose or destroy this Deed of Trust OR THE NOTE which it
secures. Both mus? be defiveres te the Trusies for Cinceliation
before reconveyance wilj he made,

OR payment to you of any sums owing to you under the terms of said Deed of
d of Trust, delivered to you herewith together with said Deed of Trust, znd
io the parties designated by the terms of sald Dead of Trust, the estate now

to
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| SCHEDULE A
Name of Borrower(s) Brenda S. Matwich ‘

Order Number__K-51153

Legal Description of Real Property:

The E % of Lot 3 in Block 2 of FIRST ADDITION TO ALTAMONT ACRES
according to the official plat thereof on file in the office
of the County Clerk of Klamath County. Oregon.

Code No. 041

Real Property
Commonly Known As: 3312 Cannon Avenue
Kliamath Falls, OR 97603

STATE OF-OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Firet Americanm Title the 27¢h

of ____Februzzy AD.19_98 at__ 11:16  o'clock___A M., and duly recorded in Vol __ M98
of Mortszages on Page __6397
i, - Bermetha G. hetsch, County Clerk

day

FEE sé;s:eo : B . . By l et :

61000 (Rev. 01-97}




