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DEED OF TRUST
THiS DEED OF TRUST ("Securit nstrument”) is made on _FEBRUARY 21, 1995 .
The grantor s _GUY DAVID HOLMES ARG ALICE MAE HOIAES

("Borrower®), The trustes i
REGIONAL TRUSTEE SERVICES CORPORATION ("Trustee™). The beneficiary is
N MORTGAGE CORPORATION, A WISCOMSIN CORPORATION

— AL

; T ————————, which is organized and existing
under the laws of STATE OF WISCONSI_ N TN 1 B » and whose address js
21731 VENTURA BLVD. SUTTE 200 WOODLAND HILLS, CALIFORNIA 91364

("Lender).

Borrower owes Lender the principal sum of —_—
Fifty Six Thousand Fifty and 001/3 160

g i i H A 0 B .
Dollars (U S. § -—%w This debt is evidenced by Borrawer's 6ote dated the same date 25 this Security Instrument

{"Nute"), which provides for monthly payments, with the full debt, if not paid earlier, due and paysble on MARCH 1, 2025

This Sceurity Instrumen secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and gl renewals, €xtensions
and moditications of the Note: (b) the payment of all other sums, with interest, advanced unde, f t e security of this

Sexurity Instrument; and (¢) the performance of Borrower's co greements under thyg iy Instrument and the Note. For this
purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with po wing described property located in

KLAMATH

County, Oregon:
LEGAL DESCRIPTION 1S ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQF,

which has the sddress of KAEHN RD . CRESCENT .
Svrest} [Cityj
—

Oregon 97733. e {"Propenty Address”);
Zip Code)

TOGETHER WiTH all the improvements oW or hereafler erected on the property, and ajf Gasements, appunenances, and fixtures now
or hereafter s pant of the property.  All replacements sig &dditions shall also be covered by this Security Instrument. Al of the foregoing s
referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawiuily seised of the estate hereby conveyed and has the right 1o grant and COnvey the
Property and that the Property is unen umbered, except for encumbrances of record. Borrower warrants and wiil defend generally the tite (o
the Propeny ag clai nds, subject 1o any encumbrances of record,

THE SE i NT combines tniform covenants for national use and non-uniform covenants with limited variations by
juristiction con ty instrument covering rea] property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

b Payment of Principal and Ieterest; Prepayment ang Late Charges, Borrower shal} promptly pay when due the principul of
and interest on the dehy evidenced by the Note and any prepayment and Jate charges due upder the Note,

2. Funds for Taxes and fnsurance, Subject to applicable law Or {0 8 written waiver by Lender, Borrower shall pay 10 Lender on
the day monthly payments are due under the Mote, unti] the Note is paid in full, & sum ("Funds*) for: (a) yearly taxes and assessments which
MAY attin priority cver this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments or ground rents on the Property, if
any. () yearly hazard or Property insurance premiums; (d) yearly flood insurance Premiums, if any; (e) yearly mOongage insurance Premiums,
it any; and (f) 40y sums payable by Borrower 1o Lender, in‘accordance with the provisions of lieu of the Payment of mosigage
insurance premiums. These items are called "Esc ms.” Lender may, st eny time, collect and hojd Funds in an amount not to exceed the
maximum amount g lender for a federa fgage loan may require for Borrower’s SECrOW account under the federal Real Estate
Settlement Procedures Ac T me to time, 12°U.S.C. Section 2601 ("RESPA™), unless another law that applies to the
Funds sets a losser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordange with applicable law.

2 deposits ere insured by a federal ageasy, inslmmenmiity. or entity (including Lender,
e Loan Bank. Lender shall apply the Funds to pay the Escrow ltems, Leader may oor
. annually smalyzing the escrov Account, or verifying the Escrow Items, unless Lendser
tids and applicable Jsw permits Londer to make such & charge. However, Lender ey reguire Borrower to
M one e Charge for g independent real existe tax ervice used by Lender in connection with this loan, uniess 2pplicsbls law
provades atherwise  Unless g Agreement is migd law requires interest to be paid, Lender shali "t be required to pay
Berrower any interes; O earnings on the Fupds. 2d Lender may agree in writing, however, that interest shall be psid on the
Funds  Lender shall give 1o Borruwer, withouy charge. an annual accounting of the Funds, showing credits and debits to the Fungs and the
Pumose for which each dehis to the Funds was made. The Funds are pledged as additional security for afl sums secured hy this Security
bastrament »
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If the Funds held by Lender exceed the amcunts permitied 1o be held by applicable law, Lender shal account o Borrower for the
excess Punds in accordance with the requirements of applicable law, [f the amount cf the Funds held by Lender any time is not sufficient
0 pay the Escrow Jtsms when due, Lender may so notify Borrower in writing, and, in such case Borrower chall pey 10 Lender the
Aecensary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, g Lender's sofa
discretion,

Lipon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds Reld by
Lender. if. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shal} apply
any Funds held by Lender at the time of acquisition or sale gs & credit against the sumg secured by this Security Instrument.

3. Application of Payments, Unless applicable aw provides otherwise, af] Paymenis received by Lender under pacagraphs | and
2 sha!l he apphed: first, 1o any prepayment charges due under the Note; second, to Amounts payable under paragraph 2; third, 10 interest
duz; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali Pay all taxes, Aassessments, chargss, fines and impositions auributable to the Property which
May atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manaer provided in paragraph 2, or if not paid in that manner, Borrower shalf pay them on time directly to the
Borrower shail prompily furnish to Lender all notices of amouns 1o b i - If Borrower makes
Borrower shall prompely furnish 1o Lender receipts evidencing the pay .

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: {8} agrees in writing to
the payment of the obligation secured by the fien in g manner acceptable to Lender; (b) contests in good fzith the lien by, or defends against
=nforcemeni of the lien i, legal proceedings which in the Lender's O prevent the enforcement of the lien; ar (¢) secures from
the holder of the jien N apreement satisfactory to Lender suhordi ie i i - If Lender determipeg that any
rart o the Propenty is subject 10 4 fien which ma in priori i i Ve Borrower a notice identifying
the hen Borrower shall sanisty the lisn or take o 3 i i ithin 3 giving of notice.

3. Hazard or Property Insurance, Borrower shaji keep the improvements now existing or hereafler erected on the Propenty insured
neainst loss by fire, hazasds included within the term "extended coverage” and any other hazards, including floods or flonding, for which
Lender requires ‘asurance. This insurance shall he Maintained in the Amouats and for the periods requires. The insurgnce car-
fier praviding the insurance shall be chosen by Borrower subject to Lender's approval which shall got be unrezsonably withheld. If Borrower
fails 10 maintaip voverage described ahove, Lender may, a Lender's vption, obtain caverage to protect Lender's rights in the Propernty in ac-
cordance with paragraph 7.

All insurance policies and renewajs shall be acceptable to Lender and shall include a standarg mongage clause. Lender shall have
the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
fenewal notices. In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender. Lender may make proof of joss
it not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree i
damaged, if the restoration or repair js economically
economically feasible or Lender's security would he lessened, the insurance p i " sums secured by this Security
Instrument, ‘whether or not then due, with any excess paid to Borrower, 1y, or does not answer within 30
dnys a notice from Lender that the insurance carrier has offered 1o senje 2 claim, then Lender may coliect the insurance proceeds. Lender
May use the procesds 1o repair or restore the Property or to PRy sums secured by this Security Instrument, whether or not then due, The
30-day period wilf hegin when the notice is given,

Uniless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend Of postpone the due
dute of the monthly payments referred 1o in paragraphs | ang 2 or change the amount of the payments, ff under paragraph 21 the Property
is aequired hy Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the ecquisition
shall puss 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

&. Occupancy, Preservation, Mainsenance gng Protection of the Property; Borrower’s Loan Application; Lenaseholds.,
shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security Instrumen
and shall continge 1o occlipy the Property es Borrower's prieipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not he unreasonably withheld, or untless extenuating circumstances exist Which are beyond
Borrower's contrnj Borrower shall not destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit wasie on the
Property. Borrower shall he in default if any forfeiture action or proceeding, whather civil or criminal, is beg: Lender's good faith
wdgnent could rusuft in forteiture of the Property or otherwise materially impair the J;
secunty inferest.  Borrowsr may cure such » default and reinstale, as providsd in paragrap . i i proceediag to be
dismissed with 4 ruling that. in Lender's good fuith determination, preciudes forfeiture 's 2 Property or other
Htenial imprirmznt of the lien created hy this Security Instrument or Lender’s security Borrower shalj also be in default if Borrower,
Jduning the loan upplicaiion process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any materal information) i connection with the loan evidenced by the Note, inciuding, but not limited to, representations concerning
Borrower's oeeupaney of the Property as a prncipal residence. If this Security Instrument is on & leasehold, Borrower shal) comply with g}
the provisions of the Jease it Borrower acquires fee title to the Property, the leasehold and the fes title shall noc merge unless Lender agrees
{0 the merger in writing,

7. Protection of Len If Borrower fails 1o perform the covenants apd agreements contained in this
Security Instrument, ignificantly affact Lender’s rights in the Property (such as 5 proceeding in
bankruptey, probate, i i WS or regulations), then Lender ma for whatever is necessary
ta protect the f 'S i i perty. Lender’s acij i Ny £ums secured by a ljen
i fori i i i ourt, paying raeys’ fees and entering on the Froperty to make
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instrument.” Unlegs Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of disbursement
#t the Note rate and shall he payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mo & condition of making the loan secured by this Security
Instrument, ? s insurarce in effeci, It, for any reason, the mostgage in-
i the premiums ired to obtain coverage sub-
ival 5t to Borrower of the mornigage
tinlly equivalent morntgage insurance
Yearly monigage insurance premium
in these payments as
der, if mortgage in-

surance coverage i i i ain becomes svail-
able and is shtained. Borrower i i i ine e a loss reserve, uptj)

the requirement for me applicable law.

9. fnspection., Lender or its agent may make reasonable sntries “pon and inspections of the Property. Lender shall give Borrower
notive at the time of op Prior fo an inspeetion specifying reasonshle cause for the inspection.

10, Condeantion, The proceeds of uny award or vlaim for damages, direct or consequential, in connection with any condempu-
Honor other taking of a0y part of the Property, or for conveyance in lieu of condemnation, are hereby assigned apg shall be paid 1o Lender.

fn the event of 4 tora) taking of the Property, the proceeds shall he applied to the sums secured by this Security Instrumens, whethar
oF N then duc. with pny excess ped 10 Borrower. [y the event of a partiat taking of the Property in which the fair market value of the
Property iminediately hefore the taking is equal 1o ar greater than the amoumnt of the sums secured by this Security Instrument immediately
beture the taking, h SrWise agree in writing, the sums secured by this Secur rument shall be reduced by
the amount of the s ipli { lowing fraction: (a) the 1 " th s i1 before the taking,
divided by (h) the alue of the Property immediately before inz. il be pai the event of 4
partiai taking of the Property in which the fair market value of the Propesty ; i i 3
secured immediately before the taking, unless Borruwer and Lender otherwise agree
tire proveeds shall he applied to the sums secured by thiy Security Instrument whether
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¥ the Property is abandoned by Borrower, i h . make an award or
settle a claimi for damages.‘ Borrower fails to respon; nder within 30 days afler the date the notice is given, Lender is authorized (o col-
lect and apply the proceeds, ar itz option, either to festoration or repair of ths Propenty or to the sums secured by this Security Instrumen,
whether or not then due,

Unless Lender ang Borrower otherwise agree in writing, any applicatior of proceeds to principal shsll not extend or Postpone the due
date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

1. Borrewer Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification of amor-
Uzetion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali not operate to
release the liahility of the original Borrower or Borrower's successors in interesi.  Lender ghall not be required to commence proceedings
AN ANY Sucessor i inferest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
lusirument by reason of any demand made hy the original Borrower or Borrower's guccessors in interest. Any forbearance by Lender in ex-
ereisg any oght or cemedy shall not be 8 waiver of or edy.

The covenants and agreements of this Security
subject to the provisions of paragraph 17. Borrower’s
i ut does not execute the Note:
B) s consning this Security
Secunity fastrument: (b} is not perser i 2 i ity In: H nder and any
vther Borrower A4y agree to extend. f this Security Instrument or the
Note withour thar Borrower's consent.
by this Security Instrument is sudject to a law which sets maximum loan charges, and that
loan charges collected or 10 be collected in connection with the loan exceed the permirted
ed by the amount necessary (o reduce the charge to the pertaitted limit; and (h) any sums
elready collected from Borrow=r which permitted limits will be refunded 1o Barrower. Lender may choose to make this refung by
reducing the principal owed under the Note or by making a direcr payment to Borrower. If 3 refund reduces principal, the reduction will be
treated as & partial Brepayment without any prepayment charge under the Note.,

14, Notices, Any notice to Berrower provided for in this-Security Instrument shall be given by delivering it or by mailing it by tirst
<lass mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or eny other address
Borrower designates hy natice 1o Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's address stated herein or any
other address Lender designates by notice 10 Borrower. Any notice provided fo: in this Security Instrument shalj be deemed to have been
&iven to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability.
which the Property is located. H ith applicable law,
such conflict shall not affect il f thi i ¢ i T ithout the conflicting

5. Berrower’s Copy.  Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in If all or any part of the Progerty or &ny interest in it is sold or
transferrsd (or if & beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this Security Instrument.

is option, Lender shal} give Borrower notice of acceleration,

tice is delivered or majled within which Borrower must pay all
Borrawer fails 1o pay these sums prior o the expiration of this period, Lender may invoke any
without further notice or demand on Borrower.

18. Burrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Secunty lnstrumen; discontinued at any time prior to the earlier of: (8) 5 days (or such other period i
remstatementy hefore sale of the Property pursuant ta 20y power of sele contained in this S
toreiny this Security Instrument. Those conditions are that Borrower: (2) pays Len
O

it by Barrower, this Security Instrument and
n had oceurred. However, this right to reinstate shalf not apply in

be sold one or more times without prior notice to Borrower. A sale may result in s change in the entity (known as the "Louy Servicer” thar
vollects monthly payments due under the Note and this Security Instrument. There also nay be one or more changes of the Loan Servicer
unrelated to s sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 shave and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should bz made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances on or in the Property.  Borrower shall not do, nor aliow anyone else to do, anything affecting the Property that is in violation of
any Environments Lew. The preceding two sentences shall not appiy to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential us i0 maintenance of the Property.

Berrower shall promptly give Lender written notice of eny investigation, claim, demand, lawsuit or other action by any governmental
ur regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law of which Borrower has sac-
tual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take sll necessary remedial actions in accordance with
Eavironmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,

“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate g health, safety or environmen-
1l protection,

19, Sale of Note; Change of Loan Servicer, The Note or & partial interest in e Note {together with this Security Instrument) may

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;

21, Acceleration; Rewedies, Lender shatl give notice to Borrower prior to acceleration following Borrower’s breach of any
Covenmimit or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless applicable law provides
utherwisel, The notice shall specify: (a) the default; (h) the sction required to cure the default; (c) a date, not Jess than 30 days from
the daie the notice js given to Borrower, by which the gefault must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the 5 is Security Instrument and safe of the Property. The
notice shall further inform Borrower of the right to reinsta ration and the right to bring a court action to assert the ney-
existence of a default or any other defense of Borrower to defuult is not cured on or befere the date
spevified in the natice, Lender #t its option may i B i S seC 3 this Security lnstrument
without fusther demand and uay invoke the power of sale i ble law. Leuder shall be en-
titled to collect ol expenses incurred in pursuing including, but pot limited to,
reasonable attorneys® fees and costs of title evidence,

Lender shall execnte or cause Trustee to execute g written notice of the occurrence of
10 cause the Property to be sold and shal) i € recorded in each
y is located. Lender or Trustea shall give not i prescribed by ap-
wer and to other persons prescribed by applicable law, required by applicable law, Trustee,
shall sell the Praperty at public i the time and place und under the
! i Trustee may tpone sale of ol

operty by public announe ime 3 previously scheduled sale, ader or its desig.
aee wly purchase the Property at any sale,

Form 3038 9/90 30 4 pages)
Initials —Aﬁm




ST A

~Laan Mo,

Trustee shall defiver 10 the
implied. The recitals in
including, but ot tmited to, ressonaple
d () any excess to the person or persous legal.

22. Reconveyaace, Upon payment of #ll sums secured by this Securiry Instrument, Lender shall request Trystee to reconvey the
Fropenty and shyl| surrender this Security Instrument and all notes evidencing deby secured by this Security Instrument 1o Trustee, Trustee
~hall neonvey the Property withou warranty 1o the person or persons legaily entit it. Such Person or persons shalj Pey any recordation
costs. Lender may charge such person or persons g fee for feconveying the Property, but only if the fee is paid to a third pany (such as the
Trustee) for serviees rendered and the charging of the fee is permitted under applicable law,

23, Substitute Trustee, Lender may from time to time remove Trustee and ApPoint & successor trustee 1o any Trustee appointed

hereunder. Without cenveyance of the Property, the SUCCERsOr trustee shall Succeed (o all the tile, power, and duties conferred upon Trustee
herein and by applicable Jaw.

24, Aftorneys® Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shaj] include any attomeys’ fees awarded
by appeliate court.

25. Riders to thig Security Instrument,
Instrument, the covenants and agreements of each suc
agreements of this Security Instrument ag if the rider,

{Check applicahle boxes}}
Adjustzhle Rate Rider D Condominium Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Orther(s) {specify}
BY SIGNING BELOW, Borrower &ccepts and agrees to the terms and covenants contzined in this Security Instrumens and in eny
rider(s) executed by Borrower and recorded with i1

Witnesses:

e —— ] S 7 (Seal)
GUY pavy HOLMES -Borrower

-

\\N{\ Mf\’\/ UBN Seal)

ALICE MAE HOLMES -Borrower

e {Space Below This Line For Acknowledgemantl e,
—

STATE OF QREGON s Deschutes County ss:
On this 23rd day of Fehlualy- 1998 . o + Personally sppeared the ahove named
GUY DAVID HOLMES AND ALICE MAE HOLMES

and acknowledged
the foregoing instiument ta he  his / her / their valuntary act and deed.

Before me: R. Cristine E‘issﬁri

(Official Sealy
My Commission expires: 07/18/’09

¢ £, QM“/@ ML Sﬁ{}@/ef}&;v
SEN. ;' Nosazy Pubiie for Orepon

B CHISTINE FiSSCaa
ROTARY PUBUG-ORﬁG@ﬁ
Msssmﬁso.m
The undersipned s the holder of the note or notes secured by this Deed of Trust. 3zid note or notes, together with o} other indeb-
tedniess secured by this Deed of Trust, have heen paid in full. You ape hereby directed to cancel said note or notes and this Deed of Trust,

whieh are delivered ferehy . and 1 reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or
persons fepally entitied therato.

Dt ——
——— ‘____\

Form 3038 - 9/99 (Page $0f 2 pupes)
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Exhibit =a*

Comrﬁencing at the comer
the Willamette Meridian, in th
0 degrees 32' East for a dis

Section 38; thence South along said section line 14

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of

of ___ Februazy AD,

Be}'netha G.

etsch, County Clerk




