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DEED QOF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made o, _FEBRUARY 21, 199§ .
The grantor is _RODNEY G. KLEIN AND DOROTHY o KLEIN T

("Borrower"). The trustee is
REGIONAL TRUSTEER SERVICES CORPORATION ("Trustee"). The beneficiary is
GN MORTGAGE CORPURATION, A WiISCONSIN CORPORATION » which is orgagized and existing
under the laws of STATE OF WISCONSIN » and whose address s
21731 VENTURA BLVD. SUITE 200 WOODLAND HITL3, CALIFORNIA 91363 ("Lender™.
Borrower owes Lender the rinci%al sum of

Forty Seven Thousand n.m; G0/100

Dollars (U.S. § __47,000.60 ). This debt is evidenced by Borrower’s niote dated the same date es this Security Instrument
("Note®), whick provides for monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2028

This Security Instrument secures to Lender: (a) the fepayment of the debt evidenced by the Note, wi

and modifications of the Note; (b) the payment of ail other sums, with interest, advagced under p,

Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Se

purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power of sale, the fol
KLAMATH

LOT4INBLOCK 5 OF DIXON ADDITION TO THE CITY OF KLAMATHTF, ALLS, ACCORDING TO

THE OFFICIAL PLAT THEREOF ON FILE IN THE OFHCE OF THE COUNTY CLERK OF KLAMATH

County, Oregon:

) which has the address of 256-256 1/2 LAGUNA STREET KLAMATH FALLS
{Strecy {City)
Oregon 97601- ("Property Address");
[Zsp Toes)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, appurtenances, and fixtures now
or hereafler a part of ihe property.  All replacements and additions shall also be covered by this Security Instrument. ajf of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to gram and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title 1o
the Property against al claims and demands, subject to any brances of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Timited varistions by
juristiction constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest; Prepayment and Late Charges. Borrower shaf} promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Subject to applicable law Or to a written waiver by Lender, Borrower shall pay to Lender on
, until the Note is paid in full, a sum ("Funds®} for: (a) yeariy taxes and essessments which
1ty; (b) yearly leasehold payments or ground rents og the Propenty, if

any; {c) vearly hazard or Property insurance pre (d) yearly flood insursnce premiums, if any; (e) yeariy mortgage insurance premiums,
if any; and (f any sums payable by Borrower to Lender, j provisions of paragraph 8, inliew of the payment of morigage
insurance premiums. Thess j1e C "Escrow Items,” at any time, collect and hold Funds in an amount not to exceed the
maximum amount a | elated mortgage uire for Borrower's ESCIOW account under the federal Real Estate
Settlement Procedures Act led from t ime, 12°U.8.C. Section 2601 ("RESPA"), unless another law that applies to the
Funds sets a fesser amount. If so, Lender may, at any time, collect and hold Funds in ap amount Dot 10 exceed the lesser amount. Lender
may estimate the 2mount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with spplicable law.

The Funds shall be held in an institution whose deposits are insured instrumem.slity, or entity (including Lender,
0) or in any Fedesal Home Loan Bank. Lender S 10 pay the Escrow Items. Lender may not
for holding and applying i ifyi Items, unless Lenger
Pays Borrower interest un the i i
P&y & one-time charge for an independent real estate tax
provides otherwise. Unless an agreement is made or applicable jaw requires interest to be required to pay
Borrower any interest or samings on the Funds. Borrower and Lender may agree in writin, howevar, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to the Funds and the
purpose for which esch debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument,

Form 3038 - 9:9¢0

OREGQON -Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Amended 5/91 o . a1 or4 pages)
GFS Forua - GO0ON4s Initials L




Loan No. 2431316 TR BRI . ' : o 6469

If the Funds heid by Lender exceed the amounts permitted to be held by apfg!icnble law, Lender shall account to Borrower for the
sxcess Funds in accordance with the requirements of applicable law.. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary o make up the deficiency. Bovrower shajl make up the deficiency in no mors than twelve monthiy payments, at Lender's sole
discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund io Borrower any Funds held by
Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrumnent.

3. Applicaticn of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts peysble under paragraph 2; third, to interest
due; fousth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable 1o the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes theso payments directly,
Borrower shall promptly furcish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in writing to
the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defeads against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to i i i ity i . ¥f Lender determines that any
past of the Property is subject to a lien which may iori i ty Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafer erected on the Property insured
ugainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thet Lender requires. The insurance car-
rier providing the insurance shall be chosen by Borrower subject to Lender's approvil which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender’s opiion, obtain coverage to protect Lender’s rights in the Property in ac-
cordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgsge clause. Lender shall have
the right to hold the poficies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof cf loss
if not made promptly by Borrowec.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the resteration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30
days & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shell not extend or postpone the due
date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenty prior to the acquisition
shali pass to Lender to the extent of the sums secured by this Security Insirument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower

shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, demage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Seccurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by ceusing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material isapairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on s leasehold, Borrower shall cemply with al
the provisions of the fease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Pioperty (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s tights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make
repeirs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shail become additional deb: of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage in-
surance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage sub-
stantislly equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantiaily equivalent mortgage insurance
coverage is not available, Boirower shall pay to Lender each month 2 sum equal to one-twelfth of the yearly mortgage insuranca premium
being paid by Borrower wheq the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these psyments as
a loss reserve in lieu of mortgage insurance. Lous reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avail-
able and is obtained. Borrower shall pay the premiums required to maintain morigege insurance in effect, or to provide a loss reserve, until
the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or appliceble law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior te an inspection specifying reazonsble cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in cor ion with any condemna-
tion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or net then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately bzfore the taking is ogual to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (e) the total amount of the sums secured immediately before the taking,
divided by () the fair market valus of the Progeriy immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the procecds shall be applied to the sums sscured by this Security Instrument whether or not the sums are then due.
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Trustee shall deliver to the purchaser Trastee’s desd conveying the Property without any covenant or warranty, expressed or
implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trastee shall
apply the proceeds of the sale in the following order: (a) to ail expenses of the sale, includiog, but not limited to, reasonable
Trustee's and attoraeys’ fees; (b) to alt sums secured by this Security Instrument; and {c) any excess to the person or persoxns legal-
Iy eatitied to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender sheli request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee., Trustee
shall reconvey the Property without warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. Lender sy charge such person or persons a fee for reconveying the Property, but only if the fos is paid to & third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under applicable lav.

23. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee i0 any Trustee appointed

hereunder. Without conveyance of the Property, the successor trustes shall succeed to all the title, power, and duties conferred upon Trustee
herein and by applicable law.

24. Attorneys’ Fees. As used in this Seeurity Instrument and in the Note, "sttorneys’ fees” shall include any attorneys’ fees awarded
by appellate court.

I5. Riders to this Security Instrament.  If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of esch such rider shall be incorporated intd and shali amend end supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Fayment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Secand Home Rider

Other(s) {specify) .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it,
2
%/ //% ,
2757 7

RODNEY @, KLEIN

4;41/7%% 2. 7%//%)

DOROTHY M.

Witnesses:

(Seal)
-Borrower

{Space Below This Line For Acknowledgement]

STATE OF CREGON, 4 “HEUMUA oty s

/5/-7)/ , » personally appeared the shove named

On this %gN day of
RODNEY G. KL AND DOROTHEY M. KLEIN

the forsgoing instrument to be  his / her olunu\ry act and deed.

Beforo me:

and scknowledged

(Officia] Seal)

3

SIAL SEAL e :
e W,
NOTARY UBLIC - OREGON oDyt 1 p.y75h0) o,
COMMISSION N, 04121 Dl Drcnry s e o v

) MYCMM!SSIOJJ EXPIRES NGV, 20, 1899

“REQUEST FOR RECONVEYANCE

The undersigned is the holder of the fete or notes secured by this Deed of Trust. Said fote or notes, together with all other indeb-
tedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust,

which are delivered hereby, and to reconvey, without warranty, all the estate now held by you urder this Deed of Trust to the person or
persons legally estitied thereto.

STATE OF OREGON: COUNTY OF KLAMATH ;  ss,

Filed for record at request of oo o Amerdtinler the 27th day
of Fehruary AD.19_98 ai_ 11:36 o'clock___A_ M. and duly recorded in Vol M98

of ___Mortgages on Page 6408 .

Bemetha G./{’,l:tsch, County Clerk
FEE $25.00 By f:{ﬁ"t/ﬂryi .= Y,




