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THIS DEED OF TRUST is made this 23RD .. day of . FEBRUARY ' »:19°98 -, betwesn the Grantor(s),
SHERRIE E. HAWKINS R F R » :

.(herein-_'YBorrower"), FIRST AMERICAN. . . T R
(herein,"'f_l'tustee")vandA the Beneficiary, HOUSEROLD F LNANCE CORPORATION 11
- corporation organized and existing under. the laws Of DELAWARE . .. :
-1070 'N.W. .BOND STREET, SUITE204, BEND, . OR:: 87701 -. Pl

. {herein "Lender™). . T O

whose address is

. WHEREAS, Borrower is indebted to Lender in the principal sum of § 10,000.00 , Or 50 much
may be advanced,pursuanttoBorrower’s.—RevolvingLoan Agreement dated  FEBRUARY 23, 1998
and extensions and renewals thereof (herein "Note"), providing for monthly installments, and interest at the rate and
under the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing
for a credit limit state in the principal sum.above and an initial advanceof § 6,502, 40 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, withinterest thereon,
including any increases if the contract rate is.variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of
Turst; and (4) the performance of the covenants. and agreements of Borrower herein contained, Borrower in
consideration of. the indebiedness herein recited and the trust herein created, irrevocably grants and conveys to Trustee,
in  trust with power of sale, the following  described property located in  the County of
: L L KLAMATH COUNTY .. . : ST - State of Oregon:

HLois.lS-ané 14 ln BJo§k.11LSf; Francis‘Park;wépcbrdlng-tﬁ;th
e offlicial plat thersof on file lnsthe:offlca~of the. County
~Clerk-of Klamath Cou S

e |
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TOGETHER with all the improvements now Of pereafter erected on the property, and all casements, Tights,
appurtgnances, and rents {subject however to the rights and author‘ijtiés given herein t0 Lender to collect and apply such
conts);altof which shall be ‘deemed 10 be snd reraint & part of the property covered by this Deed of Trust; and all of

+

the foregoing, together with said property {or the jeasshold estate if this Deed of Trust is on % leasehold) are

nereinafter referred to as the "Property”s l _

Borrower covenants that Borrower i8 lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o
encumbrances of record.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as foliows:

{. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, including any variations resulting from changes in the Contract Rate, and late
charges as provided inthe Note. =~ R .

9. Funds for Taxes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower ghall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds") equal to one-tweifth of the yearly taxes and assessments (including condeminium and planned unit
development assessments, it any) which may attain pridrity over this Deed of Trust. and ground rents on the Property,
if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time 10 time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments t0 the holder of a prior mortgage or
deed of trust is such holder is an institutionsl lender.

1f Borrower pays Punds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account Of verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable lany permits Lender to make such 2 charge. Borrower and Lender
may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shail be paid 10
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest of earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accountin showing credits and debits to the Funds and the purpose for which each debit t0 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 10
the due dates of taxes, 4ssessments, insurance premivms and ground rents, shall exceed the amount required to pay said
taxes, assessrnents, insurance premiurns and ground rents as they fall due, such excess shall be, at Borrower’s option,

" gither promptly repaid to Borrower of credited: to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not ‘be sufficient to pay 1a%es, assessenents, insurance premivms and ground rents as they
fall - due, Borrower shall pay to Lender any amount necessary 10 ‘make up the deficiency in one or more payments as
Lender may require. Co o

Upon payment in full of all sums secured- by this Deed cof Trust, Lender shail promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property Of its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

- -3; Application of Payments. Unless applicable taw provides otherwige, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall ‘be applied by Lender first in payment of amounts payable 10 Lender by
Rorrower under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal of
the Note. B '

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligetions
under any mortgage, deed of trust of other security agreement with a fien which has priority over this Deed of Trust,
including Borrower’s covepants 10 make payments when due. Borrower shall pay of cause to be paid all tases,
ascessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Deed of Trust, and {eesehold payments of ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against l0ss by fire, hazards included within the term wextended coverage,” and such other hazards as Lender
may requife and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance chall be chosen by the Rorrower subject 1o approval by Lender;
provided, that such approval chall not be unreascnably withheld, All insurance policies and cenewals thereof shall be in
a form acceptable t0 Lender and shall include a standard mortgage clause in favor of and in & form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any moOrigage,
deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Bocrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to cestoration or repair
of the Property damaged, if the restofation 6 Tepair’ is” economically feasible and Lender's security is not lessened. I
the restoration of repair is not economically fessible or Lender’s security would be lessened, the insurance proceed
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Torrower. 1f Borrower abandons the Property, OF dues not answer within 30 days a notice from Lender that the
insurance carrier Das offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 19 the Property is acquired by Lender, Borrower’s rights to any insurance policies and
proceeds resulting from damage 10 the Property prior 10 the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition.
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Borrower shall keep. the Property.in gond re
- the Property and shall comply with the: provisions. of . ase if .
Trustis on 2 condominium or & planned _uzﬁt;deyelopmcnt;,Barrqwer shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominiumjor'planned unit development, the bylaws and
.or planned. unit development, and constituent documents.
o deEirotect Lender’s Security, If Borrowcr;fails to perform the covenants and agreements con
Deed of Trust, or if any action or proceeding is comrmenced which materially affects Lend
then. Lender, at Lender’s option, i
- reasonable attorney’s fees
insurance as a condition
to maintain such insurance in effect u
with Borrower's and Lender's writte
_Any amounts disbursed by Lender
shall become additional indebtedness Bo .
other terms of payment, such amounts shall. be payable upon notice. from Lender to Borrower fequesting payment
thereof, Nothing contained in thig paragraph 7 shall require Lender to incur any expense or take any action hereunder.
8. Inspection, Lender may | make or cause to, be made reasonable entries upon and inspections of the Property,
provided. that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property, . .
9. Condemaation. The ¢
condemnation orother taking of the Pro erty, or.
assigned and shall be paid tc Lender, subject ¢
with a lien which has

+; :0: Preservation and Maj

or

. . rest

0.are.or . who hereafter may become secondarily liable shall not Operate to release,

8 i y of the.original Borrower and Borrower’s successors in interest. Lender shall not be reguired

0 commence proceedings against such successor . or refuse to extend time for payment or otherwise modify

amortization of the sumg secured by this Deed of Trust by reas riginal Borrower and

Borrower’s SUCCeSSOrs in interest; Any forbearance by Lender in reunder, or otherwise
afforded by applicable law; shall not be a waiver of or.preclude the exercise of any such right or remedy.

1. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contaiped shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Deed of Trust, but does not execute the Note, (a) is consigning this Deed
of Trust only to grant and convey that. Borrower's interest in the Property 10 Trustee under the terms of this Deed of
Trust, (b). is not Personally liable on the Note or under this Dead of Trust, and (c) agrees that .ender and any other

- Borrower - hereunder may agree 1o extend, modify, forbear, or make any other accommodations with regard to the
terms .of this. Deed of Trust or the Note: without. that Borrower’s consent and without releasing that Borrower or
modifying this Deed - of Trust as to that Borrower’s interest in the Property.

i pplicable laiv to be given in another manner, (a) any notice to

given by, delivering it or by mailing such notice by certified mail

addressed to Borrower d : i Note or at such other address as Borrower may designate by notice
to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated
herein or to such other address as Lender may designate by notice to Borrow
for in  this Deed of Trust shall be deemed to hav
designated herein. o , Sl e S

13. Governing Law; Severability. The state and local laws of the jurisdiction
apply except where such laws conflict with Pederal law in
not limit the applicability of Federal law to this Deed of
of Trust or the Note conflicts with applicable law
or the Note which ca i s
Trust and the Note are declared ed, herein "costs”, " include all
sums to the extent not prohibited by applicable. law or limited herejn, :

14. Borrower’s Copy. Borrower shall .be furnished a conformed copy of the Note and of this Deed of Trust, if
requested, at:the time of execution or aftar recordation hereof., . »

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home

i other loan agresment which Borrower enters into with Lender. Lender, at
te and deliver to Lender, in a form acceptable to Lender, an assignment
‘ hich Borrower may have 2gainst parties who supply labor, materials or services in
‘ 1 provements made to the Property. - S i

16. Transfer of the Progerty. If Borrower sells or-transfers all or any part of the Property or 2n interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Deed of Trust; (b) a transfer by devise, descent
or by operation of law upen the death of & joint tenant; (c) the grant of any leasehold interest of three years or less not
containing an option to purchase; (d) the creation of g purchase money gecurity interest for household appliances; (e) a
transfer to a relative resulting from the death of .a Borrower; (f) a transfer where the spouse or children of the
Borrower become an owner of the property; (g).a transfer resulting from a decree of a dissolution of marriage, legal
Separation agreement, or from an incidental property settlement agresment, by which the spouse of the Borrower
becomes an owner of the property; (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiar), and which does not relate to transfer or rights of occu i roperty; or {1) any other transfer or
disposition described in regulations prescribed by : F , Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Deed of Trust unless Lender releases
Borrower in writing.
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1t Tendér'does not agree 10 such sale or trensfer, Lender may declareall of the sums pecured by this Deed of Trust 1o be<

imnedistely ‘due ‘and “payable, If ‘Lérider: ‘exgicises* such option- 10" décelerats, ‘Léder ‘shall mail ‘Bortower notice of .

“geceleration in -accordance with'pira aph 12 hereof: *:Suéhﬁfnbtiée“shall “provide a period of not less than 30 days from

- the date the notice is mailed or delivered within' which® Bo’rrowermayipay’the' surnis declared due. If Borrower fails to
. pay such-soms prior 10 the expiration ‘of suchy pgridd,"-].@ﬁder may, without further notice or demand on Borrower,
invoke any rermedies permitted by paragraph 17 hereof - R T :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée as follows:

17,1Acceleration;'Re'medies. Except as provided in paragraph 14 hereof, or as otherwise required by faw,
upon Borrower's breach of any covenant or agreement of ‘Borrower in this Deed of Trust, including the
covenants t6 pay when due any sums secured by this Deed of Trust, Lender prior to scceleration shall give
notice to Borrower a3 provided in paragraph’ 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less then 10 days from the date the notice is mailed to Borrower, by which
such breach must be cured: and (4) that failure to curé such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
aotice shall further inform Borrower-of the right to reinstate after acceleration and the right to bring a
court action to assert the nopexistence of & default or any other defense of Borrower 10 acceleration and
sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Deed of Trust to be immediately due and payable without further
demand and may imvoke the power of sate and ‘any other remedies permitted by applicable Jaw. Lender shall
be entitled to coliect all reasonable costs and expenses incurred in pursving the remedies provided in this
paragraph 17 including, but not timited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute 2 written notice of
ihe occurrence of an event of default and of Lender’s elcction to cause the Property to be sold and shall
cause - such notice to ded i ounty in which the Property or some part thereof is iocated.
Leader or Trustee shall potice of sale in the manner prescribed by applicable faw to Borrower and to
the other persons prescribed by applicable law. After the lapse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the potice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any psrcel of the
Properiy by public announcement at the time 2nd place of any previousty scheduled sale. Lender of
Lender’s designee may purchase the Property st any sale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property SO sold without any
covenant or warranty, expressed oOF implied. The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: {(a) to all reasonable costs and expenses of the sale, including, but pot limited 10, reasonable Trustee’s
and sitorpeys’ fees and costs of title evideace; (b) to all sums secured b), this Deed of Trust; and {c) the
excess, if any, to the person or persons legally entitied thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior t0 ihe earlier to occur of the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed of Trust or to (i) entry of 3 judgment enforcing this Deed of Trust if: {a)
Borrower pays Lender all sums which would be then-due under this Deed of Trust and the Note had no acceleration
occurred; (b} Borrower cures all breaches of any other covenants of agreements of Borrower contained in this Deed of
Trust; {c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided
in paragraph 17 hereof including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Desd of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured: by this Deed of Trust shal continue unimpaired. Upon such peyment
and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect us if
a0 acceleration had occurred. » o .

. 19. Assignment of Rents; Appointment of Receiver; lender in Possession. As additional security hereunder,
Borrower hereby assigns 16 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due

~and payable. C a -

Upon acceleration under paragraph 17 hereof -or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitied to enter Upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender of the receiver shall be applied first 10
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver's bonds and redsonable attorneys’ fecs, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account oniy for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Teust, and if Lender is not committed to
make any future refinancings of future advances, Lender shall request Trustee to reconvey the Property and shail
surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee
shall' reconvey the Property without warranty 10 the person Or Persons legally entitled thereto. Such person or persons
shail pay all reconveyance fees and costs of recordation, if any.

. 21. Substitute Trustee. In accordance with ‘applicable law. Lender may from time t0 time remove Trustee and
- appoint @ 'successr trustes to any Trustee appointed hereunder. Without conveyance of the Property, the successot

trustee shall succeed to all the title; power and duties conferred upon the Trustes herein and by applicable faw.
L 22 Attorney's Fees. As used in this Deed of Trust and in the Nots, *attorneys’ fees” shall include attorney’s fees, if
-any, which shall be awarded by any appeliatercourt. T '

s * LT T
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REQUEST FOR NOTICE OF BEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHERECF, Borrower has executed this Deed of Trust,

SHERRIE E HAWKINS

-Borrower

-Borrower

STATE OF OREGON, KLAMATH County ss:

On this__23rd day of __FEBRUARY , 19_98 | personally appeared the above named
SHERRIE E HAWKINS and acknowledged

the foregoing instrument to be HER voluntary act 2ad deed.
going

IAL SEAL ;4

JAMES SISSON ! =
NOTARY PUBUC-OREGON “Yotsry Public

COMMISSION NO, 056478
5,200

REQUEST FOR'RECONVEYANCE

TO TRUSTEE:

"The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ail
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are defivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally entitled theretc.

Date;

{Space Below This Line Reserved For Leadsr and Recorder)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 27th day
of February AD.19_98 a 3:03  o'clock P.M., and duly recorded in Vol. ___ M98
of Mortgages onPage __ 6511 .
5 Bemetha G, Letsch, County Clerk
FEE  $30.00 By /{@a’;{/m {paz!

ORIGINAL
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