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R ARSI e ‘Portiand, Oregon 97204
1. GRANT OF DEED OF TRUST. By signing blow as Gtaritor, | irrévocably grant, bargain, sell and convey to Trusiee, intrust.
with powsr of sale, the following props '_".fTax‘-Acc:bUnt«Number B123271 L - . .located in
Kiamath . - i o s Countys State'of Oregon. more particulariy described as follows:

SEE ATTACHED EXHIBIT "A" -

or as described on Exhibit A, Whichis attached heroto and by this reference incorporated herein, and all buildings and other
improvements.and fixtures now ot later located on the Property (all referred to in this Desd of Trust as "the Property”). f also
hereby assign: to Lender any existing .and future lsases; and rents from the Property as additional security for the debt
described below. { agree that i will be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the following: :
Eva} The_paymer.t'of the principal, interest, credit report fees, 'Vlate‘.chér'g'es, attorneys’ fees (including any on appeal or
raview),“cdiiéq;‘gon costs and anyr‘bhd'ila‘!l “other amounts, owing under a note with an original principal amount of
$  ga asp 44 -dotedEenruscy .11.,.1388_ . signed by

Charles R Wrighiwand.'MarHs M wrlléh{‘i’?.- . L (*Borrowar"}
and payable to Lender, on which- the '!agt-payment is due Felruaty 10, 2018 as well as the following

obligations, if any (cbiigcﬁvgiyv“Ngjté'):‘

and-any extansic_n‘s‘andk renowals of wny!evrigth.T ‘i';e wérds MLINE OF CR:'EDiT lNSTRUMENT" do not apply to this Daed of

Trustif this paragraph 2.2. is checked, unless paragraph 2.5. is glso checked: -

D b. The payment of all amounts that are payable to tonder atany ti_,m‘e_, under a .
: : : : e ... . dated - o . and any riders or amendments

thaersto ("Credit Agrsement’), signed by - :

D oo ne e {"Borrower”").
The Cradit Agreement is for a revolving line of credit ufider which Borrower may Sbtain (in accordance with the terms of the
Credit Agreement) one or more loans from Lender ‘on.one or more occasions. The maximum principal amount to he
advanced and outstanding at any one time pu‘rsu‘éntio'_thg Credit Agresmentis S ___

S —
The term of the Credit Agreement consists of an initial period of ten years, which begins en the above-indicated date of the
Credit Agreement, during, which advances. can, be obtained by Borrower, followed by a repayment period during which
Borrower must rapay all amounts ewing to Lender.under the terms of the Credit Agresment. The length of the repayment
period and the maturity date will depend oh the amounts owed at the beginning of the repayment period, but it will end no
later than the maturity date of T LR : :

This Deed of Trust sacures the performance of the Credit Agreement, the payment of ali loans payable tc Lender at any time
under the Credit Agreeinent, the payment of all interest, sredit roport fees, late charges, membership fees, attorneys’ fees
{(including any on-appeal or rovisw), collection costs and any and al} other amounts that are payable to Lender at any tme
undet the Crodit Agreement, and ﬁny:eﬁreﬁsia’nsénd renowals of anylength.

¢. This Dead of Trust also sacuras:the payment of 2l other sums, with interest thereon, advansed under this Deed of
Trust to protect the security of this Desd of Trust and the performance of any covenants and agresments under this Deed of
Teust, This Deed of Trust also sécurss the répa tnent of any future advances; with interest thereon, made to Borrower undar
thisDeedaf Trust. . o RS i .

8" intorest rate, payment terms and balancé due dnder the Note or Credit Agreement or both, as applicable, may be
indexad,. )a,dipsfe:ci‘,“rbena{wéd or, renegotiated in accordance with the terms of the Note and the Credit Agreement and any

extensions and renawals of the Note or Credit Agresment or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP. .
3.1 1 will keep  the Property insured

acceptable to you with fire and

insuranc

—

T ———— .
The poiicy amount will be encugh 1o pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despita
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
ondorsement. No one but you has a mortgage or lien on the
Froperty, except the following *Permitted Lien(s)"

3.2 1 will pay taxes and any debts that
on. the Property, . and will
mortaages and liens, other th
Liensjust deseribed.

3.3 will also keep the Property in good conditibn and repair
and will prevent the removal of any of the improvements.

3.4 1f1 do not do any of thess things, you may de them and
add the cost to the Note or Cradit Agreement as applicable. |
will pay the cost of your doing these whenever vou ask, with
interest at the fixad or floating rate charged under

or Credit Agreement, whi evar is higher. E

these things, my failure to do them will be a default under
Section 8, and you may still use other rights you have for the

dofault. T
WARNING

Unless | brovide you with evidence of the insurance
coverage as required by the Credit Agreement or this Deag
of Trust. you may purchase insurance at my axpense to
protact vour interest. This insurance may, but need not, also
protect my interest. if the collateral becomes damaged, the
coverage you purchase may not pay any claim | make
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
eisewhere.

larm res

you. Th

Credit

might become a lien
p it free of trust deeds,

ge may be. the date my .prior
coverags lapsed or the date | tailed to provide preof of

coverage,

The coverage you purchase may be considerably more
expensive than insurance | can obtain on my own and may
not satisfy any need for progerty damage covarage or any
mandatory liability insuranee requirements imposed by
applicable law. ) B

4. DUE ON SALE. ! agree that you may,
declare due and payabls all sums securad by this Deed of
Trust if afl or any part of the Praperty, or an interast in the
Property, is sold or transferrad. If you exercise the option to
accelerate, | know that You may use any default ramedies
permitied under this Deed of Trust and applicable faw. |
know that you May sxercise vour rights under this due on
sals provision each time ail or any part of the Property, oran
interestin the Property, is sold or transferred, whether or not
You exercised your rights on any previcus sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be nNecessary to perfect and pressrve this
Deed of Trust and | will pay all recording fees and other fees
and costs involved.

6. DEFAULT. twillbe 4 default:

6.1 If you do not receive any payment on the dabt secured
by this Deed of Trust whan itis due;

6.2 if | commit fraud or make any material misrepresen-
tation in connection with m

Credit Agreement, this Dea(!
line of credit. For example, it
false financial statement. or if | do not
about my financiaf situation, about the Property that is
subject to this Deed of Trust, or about my use of the money |
obtained fram you through the Note or fine of credit, .

8.3 If any action or inaction by me adversely affscts your
security for the Note or Credit Agreement, including, but not
limited 1o, the following:
a. it all or any part of the Property, or an interest in the
Property, is sold or transferred;
b. it | fail to maintain required insurance on the Property;
c. commit waste on the Property or otherwiss
dela;ii!'uctively use or fail to maintain the Property;

Lfidie: : :

at your 6ption,

of Trust, or any aspect of my
will be a default if | give you a
tell you the truth

on the Property

e. Y ifail to.pay taxes or ahy Hebté that might bacdmé alien ..
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7. YOUR RIGHTS AFTER DEFAULT. After o default, you will
have the following rights and may use any one, or any
combination ofthem, at any time,

7.1 You may declare the entire secured debt immediately
due and payabie all at once without notice, -

7.2 Subject to any limitations imposed by applicabie faw,
either before or after a sale of the Pro ety under a judicial
foreclosure, before a sale tP the P g
advertisement and sale, you may sue for and recover fram
Borrower  all remaining under the Credn
Agreemant, under the Note, and under this Deed of Trust,

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudiciaily by
advertisement and sala.

7.4 You may have any rents from the Propenty collscted and
pay the amount received, over and above costs of collection
a?_? other lawfu} expenses, on the debt secured by this Deed
ot Trust,

7.5 1 will be liable for all reasonable collsction costs you

Incur, 1o the full extent ailowed by law. If you foreclose this
Trust either judicially by suit ; i
y by advertisement and sale, | will

for your reasonable attemnay fees including any on appeal or

review.

7.8 You ma?l use any other rights you have under the faw,
this Desd of Trust, or other agreements, including but not
Ilmned to any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.7 Except as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Pro

that to the best of my knowledge, after

inquiry, no hazardous substance ts stored,

produced on any adjacent Pic erty, nor has any hazardous
substance been stored, locatedF,’ used, produced, or releasec
on the foperly or any adjacent Propersty prior te my
ownership, possession or control of the Property.

. 8.2 | will not cause or permit any activity on the Property
that directly or indirectly could result 1 the release of any
Razardous ‘substance onto or ‘undsr the Property or any
other property, | égree to provide writtan notice to you
immediately when | bascome aware that the Property oF any
adjacent Broperty is being or has been subjected to a
release of any hazardous substance,

8.3 You and.your fapresentatives maz
any tims for the

audit, comimitting

necessary to cond :

Property, vou m
provision,

8.4 | will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines,
clean-up .and _other costs, expenses, and attorney fees
(including any on apfpeal or review) arising directly or
indirectly from: or out o . O in any way connected with (i},the
breach ‘of any representation,
agreement c

this Desd of T

in connesti

warranty, covenant,

8.8 If you shall at any timae, throu%h the exercise of any of
your remedies under this Dead of rust, or b‘! taking a deed
in lieu of foreclosure, hold title to or own the roperty in your
own right, you mz:}y, at your option, convay the Property to
me, | covanant an agre2 that | shali accept d
instrument of convaeyance and resume ownership of the
‘Property in the event you exercise your option hereunder to
convay the Pro, atyour sole discretion, shall

.have the right to record any..insttument conveying the
Property 1o mé nd ‘such’ recordation shall be deemed

1 thé instrument and the conveyance.
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8.8 All of my representations, warranties, 66\19narits and
agreements contained in this Deed of Trust regarding any -

hazardous substance, including but not limited to my
agreament to accept conveyancs of the Property from you
and to resume ownership, shail survive foreclosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Desd of Trust, the term "hazardous
subsiance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
dssighated by any other similar term) by any applicable
federal, state or locai statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or tha period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deod of Trust or acceptance by you of a
dead in lieu of foreclosure.

| agres to all the tarms of this Deed of Trust.

6852

8, SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are compleately
paid off and the Credit Agreement as applicable, is
cancelled and terminated as to any future foans, |
understand that you will request Trustee o reconvey,
without warranty, the Property to the person logally entitied
thereto. | will pay Trustee a reasenable fee for preparation
and exscution of the reconvevance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust wiil be
governed by Oregon law.

12. NAMES OF PARTIES. In this Doed of Trust "I, "me® and
"my" mean Grantor(s), and “you* and “‘your" mean
Beneficiary/Lender.

:/ z g 8 /)
rantor  Charles R Wrifght

7’2@5 D27, Yt
Granf 7

O Marlis M Wright

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
) s

County of E‘(LAM ATH _ )
Personally appesred the above named meleg

z/ivlag
Marlis M. Wright

and acknowledged the foregoing Desd of Trust to be

R. &
I~

voluntary act,

Before me: .

ww&U&Qi@JMW

Notary Public for Oregon

My commission expires: MOV H; wos

REQUEST FOR RECONVEYANCE

TOTRUSTEE:

The undersiginad is the holder of the Nots or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation svidenced by the Note or Credit Agreement or both, as applicable, togoether with all other indebtedness
secured by this Deed of Trust, have been paid in fuil. You are hersby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvay, without warranty, all the estate
new held by you under the Dead of Trust to the parson or persons legally entitled thereto.

Date:
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Eiii A to Deed of Trust/Line of Credit
Mortgage

3
N L] H

Lots 1 and 8, Block;8 and all of -Block 3, including one~half of vacated
By Streetwadjacéptgto Block 3, in the Town.of Clinton, Xlamath County,
Oregon,aceording to the official plat therecf on file in the office of the
County Clerk of Klamath County, Oregon. . - :

SAVING AND EXCEPTING THEREFROM a road right-of~way deeded in XKlamath
County; being .30 feoet on either side of the following described center
line: Beginning at’ the Southwest corner of Block 3 of Clinton 8Subdivision:
thenee North zlong the West ling of Block '3, 195.3 feot to the true

point of beginniny of this description; thence north 56° 51°' East 173.36
feet; theonece Bash 114.83 fest to the East line of Block 3 and there

ending. C

BAVING AND gxczsgxms therefrom any .portion lying within First Btreet.

-

STATE OF OREGON: COUNTY OF KLAMATH :  s3.

Filed for record at request of First Amerdican Title i the 2nd day
of March AD,1998 & 11212 o'cleck __A. M. and duly recordedinVol. ___ M98
of Mortgages. on Page ___ 6650 .
: Bernetha (3. Letsch, County Clerk
By _ Astdlun. Kias!




