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Witness my hand an

422 MAIN. STREET,

“KLAMATH FALLS,. OREGON. 9760

THIS TRUST DEED, made this ... T8 " day of .. YEBRUARY
RICHARD. V. RAJNUS, AND DEWISE M. RAJINUS, HUSBAND AND TibE

‘ ; 7 as Granfor,
FIRST _AMBERICAN TITLE INSURANCE . COMPANY - OF OREGON e
JEAN ‘M. RIDENOUR . .. : o i . i

as Beneficiary,

o . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in #rust, with power of sale, the property in
KLAMATE .. County, Orsgon, doscribed as:

SEE LEGAL DES,CRIPTI}ON,’MARK»ED‘ EXHIBIT ng" APTACHED HERETO AND BY THLIS REFERENCE
MADE A PART ‘HEREOF AS THOUGH FULLY. SET ¥ORTH HEREIN.....

fagetf:er with all and singular the is, horsdif ¢s and appurtenances and all other rights thereunto belonging or in anywise now

o= hereafter appertaining, and the rents, issues and profits thereof and all fiztures now or hereafter attached to or used in connection with
¢he property. c ) p L

FOR THE PURPOSE OF SECURING PERFORNMANCE of each agreement of grantor herein contained and payment of the sum

: S ****************:‘::‘c* **********‘k*k***********

($54»000' 00) Doliars, with interest thereon according to the ferms of a promissory

or order and madse by g;z(i)rscér, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. g Y T

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes dus and payable. Showid the grantor either agres to, attempt to, or actually sell, convey, oc assign all (or any part ) of the pcop-
orty or all {or any part ) of granfor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
penediciary’s option®, all obligations secured by this instrument, jrrespective of the matucity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest reaey agresment** does not constitute & sale, conveyance of
assigament. : )

T'o protect ths security of this frust deed, grantor agrees:

1. T'o protect, preserve and maintain the properiy in good condition and repair; not fo remove of demolish any Building or im-
provement thereon; not fo corumit or permit any waste of ¢he property.

9. T'o complate or restora promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs insurred therefor.

3. To comply with all laws, ordi. es, regulations, cov ts, condifions and resirictions affecting the properiy; if the bereficiary
so reguests, to join in executing such financing gintements pursuant to the T/niform Commercial Code as the beneficiary may require and
io pay lor filing same in the proper public oifice or oificas, as well as the cost of ail lien searches made by filing officers or searching
agencies as may be deemed desirable jby the baneﬁ‘ciary. ’
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4, To provide and continuously maintain insurance on the buildings now or herealter erected on the proger%lﬁéffr?b{gﬁ'&i%BLE

damage by fire and such otker hazards as the beneficiary may from time to time require, in an amount not less than §
written in companies acceptuble to the peneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- )Y
ficiary as scon as insured; ii the grantor shall fail for any reason ¢¢ procure any suck insurance and to deliver the policies to the beneticiary

at least fifteen days prior to the expiration of any policy of insurance now or hereafier placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expenss. + collected under any fire or other insurance policy may be applied by beneficiary upon
any indebfedness sacured hereby and in such order as beneficiary may determine, or &t option of beneficiary the entive amount so collected,

or any paré thereof, may be roleased to grantor. Such application or releass shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep tha proporty free from construction liens and fo pay ail taxes, assessments and other charges that may Be levied or
assessed upon or against the property before any part of suck taxes, assessents and other chardes become past dus or delinquent and
promptly deliver receipts therefor to peneficiary; ehould the grantor fail to meke payment of any taxes, ssseasments, insurance Premivos,
liens or other charges payable by grantor, either by direct by providing Beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and id, with interest at the rate set forth in the iote
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust decd, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenarnits hereof and for such payments,
with interest as aforesaid, the properiy tersinbefore described, as well as tae grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shali be immediately due and pavable without notice,
and the nonpayment thoreot shall, at the option of the heneficiary, render all sums secured by this trust deed immodistely due and pay-
sble and censtifute a breach of this trust deed.

5, To pay all casts, foos end expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and ¢rustee’s and atiornsy's fees actually incurred.

7. To apgear in and defend any action of proceeding purporting to atfect the security rights or powerS of benaficiary or frusfse;
and in any suit, action or proceeding in which the beneficiary or frusteo may appesr, including anv suit for the foveclosure of this deed
or any suif or action related to this instrument, including but not limaited to its validity and/or enfcrceability. to pay all costs and ex-
penses, including evidence of title and the beneficiary's or trustee’s attorney fees; ¢he amount of attorney fees mentioned in this para-
sraph 7 in alt cases shall be fized by the trial court and in the event of an appeal from any judgment or decree of the tri

al couct, granter
Further agrees to pay such sum at the appellate court shall adjudge roasonable as the bensiiciary's or trustee’s attorney fees on such apposl.

It is mutually agreed that:
8. In the event that any portion or &ll of the property shall be 2aken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, io require that all or any portion of the monies payvable as compensation for such taking,

MOTE: The Trust Deed Act pravides that the trustea hereunder must be altter an aiternay, who is an active ‘member of the Oregon State Bar, 8 benk, trast sovnresy
of savings and lean assoclation autiisrized to do business under the faws of Oragen or the United Statss, 2 fitle insurance gompany authorized fo insure fitle i et
property of this stele, iis subsidierias, cffilates, agents o¢ branshes, ihe United States o any agency therect, or an escrow agent licensed under ORS 6%5.555 to 638,585
“WARNING: 12 USC 1701)-3 raquistes and mey problhit exercise of this option. )

=*The publisher seggests thal s4sh an agreamant address the lssue of ohiaining beneficiarys consent in zomplsts dstall
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which are i gxgess of iths amount raquired. fo pay.all reasons and attorney’s fees necassarily paid of incinred by granier
in such, proceedings, shall be paid &3 beneliciary. and. applied by it irs¢ upon any reasonable costs and expenses and altorney’s fees, both
“in the trial and appellate cousts, nscessarily paid ;j:zn(xztred‘byb’e weficiacy. in such prao iinde. and the balance applied upon the indebted-
hess sseured  hereby; N &5, at e owrd expense, to dake ‘such act:‘ms?"and execute such insfruments as shall be necsssary
in obtaining such compensation, promptly ‘apon beneficiary’s request. LT e
S A T4 any time and from tme fo tinie upon wristen regqiest of bensficiary, ‘payment of i35 fees and presentation of this deed and
the note for endorsement (in case of full reconivéyances, 3o cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent tc the making of any map or plai of the property; (B} join in granting any eassment or creal-
ing any restriction therzon; (c) join in any subordination or other agreement alfecting ihis deed or the lien or charge thereof; (d)
reconvey, without warraniy, all or any part of the property. The grantee in any recenveyance may Be deacribed as the “person of pessens
legally entitled therete,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfiziness thereof, Trustee's
tees for any of the services mentioned in this paragraph ghall be not less than 85.

10. Upon any defaulf by granfor pereunder, beneticiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness kereby secured, eater upon and rake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including shose pas?
due and unpaid, and apply the same, less costs and expenses of operation arnd collection, including reascnszble attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The enfering upon and taking possession of the property, the collection of such rents, issues and protits, cr the proceeds of fire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereof as
aforeszaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notica.

12. Upondefault by graatos in payment of any indebtedness secured hereby or in grantor's performance of any agreement herevnder. time
being of the essence with respect to such payment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and paysble. In such an event the beneliciary may elect to proceed to foreclose 1his trust deed in equity as 2 mortgage or direcy the
trusiee fo forveclose this frust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy. either at
law or in equity, which the bensficiary may have. In the event the beneficiary elects to foreclose By advertisement and sale, the bezme-
ficiary or the trustes shall axecute and cause to be recorded & written notice of default and election fo sell the property to satisfy ike obliga-
tion sscured hereby whereupon ke trustee shall fix the time and place of sale, give nctice thereof as then required by law and procesd
te foreclose shis trust deed in the manner provided in ORS 86.735 2085.795.

i3. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days Lefore the date the
trustee conducts the sale, ¢he grantor or any other person §O privileged by ORS 8§5.753, may cure the default or defaults. If the default
consists of a failure to 2ay, when due, sums secured by the trust deed, the defaul? may Be cured by paying the entire amount due at the
tizne of the cure other than such portion as would not then be due kad no defzult occurred. Any other defauit that is capable of being
cured may bs cured by tendering the periormance required under the obligation or trust deed. In any case, in eddition to curing the de-
fault or defanlts, the petson affscting the cure shall pay to the Bensaficiary all costs and expensss actually incurred in enforcing
the obligation of the frust deed fogether with trustes’s and attorney's fees not sxceeding the amounts provided by law.

14, Otherwise, the sale chall be held on the date and &t the time and place designated in the notice of sale or the time to which
the saie may be pastponed as provided by law. The trustee may sell ihe property either in cne parcel orin separats parcels and shall sell
the parcel or parceis at auction to the highest pidder for cash, payable at the time of salel Trustee shall defiver to the purchaser its deed
in foren as required by law conveying the property so soid, but without any covenant of svarranty, eXpress or ijmplied. The recitals in the
deed of nmy matters of fact shall be conclusive proof of the teuthiulness thereof. Any person, excluding the trustee, but including the
granfor and teneliciary, may purchase at the sale.

15. When trustee sells pursuant to the pewers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compensation of the trustee and a reasonable charge by frustee’s attorney, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the ifrustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor of fo any successor il intercst entitled to such surplus.

16. Beneliciary may from time fo time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without convéyance to the successor trustee; the latter shall be vested with all title,
powers and duties conierred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written insérument exscuted by beneficiary, which, when recorded in the mortéage records of the county or counties in which the
propertv is situated, shall be conclusive proot of proper app intment of the st or irustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obiigated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trusies ghail 3 E i z ding is brought by trustee.

The drantor covenants and agrees fo and with the beneficiary amd the beneficiary’s successor in interest that the grantor is lawfully
ssized in loo simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in &n addendum or exhibit
attached Rerefo, and that the granter will svarrsnt and forever defend the same against all persons whomsoever.

WARNING: Uniess grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interast. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor. may later cancel

+he coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or

Joan balance. Ii it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed tc provide proof of coverage.
The coverage beneficiary purchases may be considerably more expénsive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed By applicable law.
The grantor warrants ¢hat the proceeds of the loan represented by the above described note and this trust deed are:
{a)* primarily for grantor’s personal, family of Bowsehold purposes (see Important Notice below),

(b) for an organization, or (even if grantor is & natural person) are for business of comrnercial purposes.

This deed applies ta, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, siiccessors and assigns. The tarm bensticiary shall_smean the holder and owner, inciuding pledges, of the contract
secured hereby, whether of aof named as a Bbeneficiary herein.

In construing this frust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the cuntext so requires, the aingular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally ¢ i o jndividuals.

IN WITNESS WEHEREOF, the grantor has executed this
# iMPORTANT NOTICE: Dolets, by Hning ovf, whickavar warranty {g) er {B) is
not apglicable; if warranty {a) is applicable end the beoneiiciary is a creditor
as such word is dofined in the Truth-in-lending Act and Regulation Z, tho
beneficiary MUST comply with the Act and Regulation by making required
diselosurss; for- this purpose use Stevens-Ness Farm No. 1319, or equivalent,
i§ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of KLAMATH

This instrument was acknowledged before me on
RICHARD V. RAJNUS AND DENISE

OFFICIAL SEAL
BRA BUCKINGHAM |
BOTARY-PUBLIC + OREGON
SOVMISSION ND. 056318 .4
SION EXPIRES DEC. 19, 2000
TSSO
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EEQUEST FOR FULL SECONVEYANCE {To ba used only when obilgationy have been paid.)

¢ FR— it eeeeerase s A e T S Trustes

The undersigned is the fegal owner and fotder of all indebtedness secured by the foregoing trust deed. All sums secured by the ¢rust
deed have been fully paid and <atistied, You hereby are Jirected, on payment fo you of any sums owing fo you under the terms of the
trusi deed or purszant 10 sisiufte, o cancel all evidences of indebtedness secured by she trust deed {which are delivered to you herewith
together with the trust deed} and fo 7eCORVEY, without warranty, to the parties designated by the terms of the trust deed the esfafe nowW

feld by you under the saxe. Afail reconvayence and documents to

DATED: et :
Do not lose or desiroy thif Trys Deed OR THE NOTE which iv secures.

¢ Soh ryst be delivered o tho trusize for cancellation before

meonveyance will be made.




. EXHIBIT "A”
DESCRIPTION OF PROPERTY

Thoss portions of Government Lots 3 and 6, Section 16, Township 41 South, Range
12 East of the Willamette Meridian, Klamath County, Oregon, lying North of the Merrill-
Malin Highway;

EXCEPTING THEREFROM that portion conveyed o Pacific Power & Light Company
by instrument recorded in Deed Volums 67, page 224, Deed records of Klamath
County, Oregon;

ALSQ EXCEPT the following described parcel: Beginning at the Northeast corner of
above described paicel; thence South 425 fest; thence West 600 feet; thence Norih
425 fest; and thence East 500 feet to the point of beginning;

AND ALSO EXCEPTING that portion conveyad io United States of America by
Warranty Desd recorded Movember 14, 1991 In Voiume M1, nage 23879, Deed
records of Kiamath County, Oregon.

STATE QF OREGON: COUNTY OF KLAMATH : . ss.

" Filed for record at request of First American Title the 2nd

of March AD,19_98 at 11:12  o’clock A. M., and duly recorded in Vol. M98
of Mortpages onPage . 0665
Bemetha G, Letsch, County Clerk

FEE  $20.00 By _ Kzidlin. Krca’

day




