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DEED OF TRUST

THIS DEED OFTRUST(Sacuﬁtyinstmmsm“) fs made on ~February 25, 1988 . The grantor Is
ifred F. Grimm, Jvr. and Cherry L. Grimm

- {"Borrower").
Thetrustesis AmeriTitle {Trustes’).
The beneficiary Is Forest Droducts Federal Credit Union, which Is organized and

exas*tm under the laws of Orego , and whose address

is P.0. Box 1179, Klamain F:ﬂ 1s, OR 97601 ("Lender®).
Bcrrower owes Lendertt*e principal sum of One Hundred Thirty One Thousand Feur Huhdred

Dollars and no/i00 Dollars (15.8:8131,402.00 }. This debtis
evidenced by Borrower’s note dated the same date as this Security lnstrument ¢ theg which provides for monthly
payrnanis, with the full debt, i not paid earller, due and payableon  April 1, . This Security
Instruiment secures to Lender: {g) the repayment of the debt evidenced by the Note, with interest, “and ali renewals,
extensions and modifications of the Mote; (b) the payment of all other suins, with interest, advanced under paragraph 7
to protect the security of this Security Instrurnent; and (¢) the performance of Bofrower's covenarits and agreements.
under this Security Instrument and the Note, Far this purpose, Barrewer Iirevocably grants and conveys to Trustes, in
trugt, with power of sale, the foliowing described property located In Klamath .

County, Cregon:

Lot 4 in Block 8 of BUENA YISTA ADDITION to the Cﬁ'ﬁ of Klamath Falls,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

TOGETHER WITH that portion of vacated Oregon ﬁwenup adjoining on the South
which inures ts said property.

which has the address of 1121 West Oregon Avenue Klamath Falls
[Siraat] [City}

Oregon 97601 (‘Property Address"™);
[Zip Code)

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Sscurity Instrument. All of ths foregolng Is referrad o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawiully selsed of the estate hereby cenveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record.  Borrower
warrants and will defend generelly the tile to the Pfopetry against all clalms and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unfiorm covenants for national use and non-unlform covenants with
limited varlations by jurisdictior to constituie & uniform security instrument coveting real property.
UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Payment of Principat ang Interest; Propayment and Lats Charges. Borrower shall promptly pay when due
thilm principal of ard Interest on the debt svidenced by the Note and any prepayment and late charges due under the
ofe.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 writien waiver by Lender, Borrower shali pay
to Lender on the day monthly bayments are due undsr the Note, until the Note is paid in full, a sum ('Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) vearly
leasehold payments or ground rents on the Property, if any; {¢) vearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, any; (e} yearly morigage insurance premiums, if any; and (f} any sums payable by
Borrower to Lender, In accordance with the provisicns of paragraph 8, in lieu of the Paymeaiit of mortgage insurance
premiums. These ftems are called "Escrow ltems.® Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximum amount a lender for a federally related mortgage loan may require for Borrawar's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from fime to time, 12 U.S.C. §
2601 et seq. ("RESPAY), unless ancther law that applles to the Funds sets a lesser amount. If 50, Lender may, at any
time, callect and hold Funds in an amount not 1o exceed the lesser . Len maie the arnount of Funds
due on the basis of current data and reas i i : tems or otherwise i
accordance with applicable law.

The Funds shail be heid in an institution whose deposlis are insured by a federal agency, Instrumentality, or entity
{including Lender, if Lender is such an ingtitution) or in any Federal Home 1.oan Bank. Lenger shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Escrow ttems, unlass Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender fmay require Borrower 0 pay a one-time charge for an
independent real estate tax reporting service used by Lender inl connection with this loan, unless applicabla iaw
provides otherwise. Unless an agreament is made or applicable law requires intefest to be paid, Lender shall not be

i ings on the Funds. Borrower and Lender may agree in writing, however,
Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Fungs was made. The
Funds are pledged as additional security for all sums secured by this Security instrument,

If the Funds held by Lender exceed the amounts permitted to Be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. f the amount of the Funds held
by Lender at any time is not sufficierit to pay the Escrow ltems when due, Lander may 5o notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiancy in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all Sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior tothe acquisition
or sale of the Property, shail appiy any Funds held by Lender at the tima of acquisition or sale as a credit against the
sums secured by this Securliy Instrument.

3. Application of Pavments. Unless appiicable law provides otherwise, al Paymenis recsived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these ckligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower
shail pay them on tims directly to the person owed payment. Borrower shall promptly furnish to Lender aii notices of
amounts to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to th i igati ot i a r; (b) contests in
good fakth the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's apinion
operate to prevent the enforcement of the llen; or {c) secures from the holder of the fien an agreement satisiactory to
Lender subordinating the lien to this Securlty Instrument. If Lander determines that any part of the Property is subject
to a iien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or mmore of the actions set forth abave within 10 days of the giving of notice.

S. Hazard or Propsrty Insurance. Borrower shall keep the Improvements now existing or hereaiter erected on the
Property insured against loss by fire, hazards included within the term "extended coverags® and any other hazards,
including floeds or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. Ths Insurance camier providing the insurance shali be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withhald. I Borrower falls to maintain coverage described
above, Lender may, at Londer's option, abtaln coverage to protect Lender’s rights in the Property in accordance with
paragraph 7. , ;
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Al insurance poiicles and renswals shali be accepiable to Lender and shall Inciude a standard mortgage clause.
1 ander shall have the right to hoid the policles and renswals. if Lender requires, Borrower shall promplly give to Lender
all recelpts of pald prerniums and ranewal notices. In the event of loss, Borrower shail give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Uniass Lender and Borrower otherwise agree In wrlting, insurance proceeds shall be applied to restoration of repair
of the Property damaged, ¥ the restoration or repalr is sconomically feasible and Lender's security is not lessened. if
the restoration or rspair is not economically feasibls or Lender's security would be lessensed, the insurance proceeds
shall be applled to the sums sscured by this Sacurity Instrument, whether or not then dus, with any excess pald to
Bomawer. 1 Berrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrist has offered to settle a claim, then Lender may ccliect the insurance proceeds. Lender may use the
proceeds to repair of restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notlce is given. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 ar change the amount cfthe
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damaga 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immediately pricr to the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's pringipal residence within sixty
days after the execution of this Security instrument and shall continus to oscupy the Property as Borrower's principal
resiclence for at least one year after the date of cccupancy, uniess Lender othenvise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impalr the Property, allow the Property (o deteriarate, or commit waste on the
Property. Borrower shali be in cdefault if any forfeiture action or proceeding, whether civil or criminal, is begun thatin
Lender's good faith judgment could result in forfeiture of the Property ¢r ctherwise faterfally impair the lien created by
this Security instrument or Lender’s security interest. Borrower may cura such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrowar's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrawar shall also be in default if Borrower, during the
loan application process, gave rnaterially false or.Inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not lirmited to,
representations concerning Borrower's ogceupancy of the Properiy asa principal residence. if this Security Instrument
is on a leasehold, Borrower shall comply with ali the provisions of the lease. i Borrower atquires fee title to the
Property, the leasehold and the fes title shall not marge unless Lender agrees to the merger inwriting.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
containad in this Security Instrument, or there is a legal preceeding that may signiiicantly affect Lender’s rights in the
Proparty {such as a proceeding in pankrupioy, probate, for condemnation of forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vaiue of the Property and Lender's
rights in the Property. Lendst’s actions ray inciude paying any sums secured by a Hisn which has priosity over this
Securily Instrument, appearing in court, paylng reasonable attornays’ fees and entering on the Property to make repairs.
Alihough Lender may take action under this paragraph 7, Lender does not hava 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail becoms additional debt of Borrower secured by
this Sectirity Instrument,  Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable; with interest, upon notice from Lenderto
Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany
reason, the mortgage insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the
premiums requlrad to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially eguivalent to the cost tc Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. i subsiantially squivalent mortgage insurance coverage is not availabie,
Borrovier shall pay to Lender each month a sum equal to one-tweilth of the yearly mogage insurance premium being
pald by Borrowar when ths Insurance coverage lapsad or ceased to be In effect. Lender will accept, use and ratain
these payments as a loss reseive in tieu of mortgage Inaurance. LOSS reseve payments may no longer be required, at
the opticn of Lander, ¥ mortgage insurance coverage (in the amount and for the pericd that Lender requlres) provided
by an insurer approved by Lender agaln becomes avaiiable and Is obtained. Borrower shall pay the premiums required
1o malntain mortgage Insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any wyitten agreement between Borrower and Lender or applicable law.

¢, Inspection. Lender or its agent may make reasoneble eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rezsonable cause for the inspection.

10, Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any parn of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.
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In the avent of a toial taking of the Property, the procesds shall be applied to the sums secured by this Security
instrumant, whether or riot then due, with any excess pald 1o Borrower. Inthe evert of a partial taking of the Property in
which the falr market value of the Propenty immediately before the taking is equal tc or greater than the amount of the
sums secured by this Security instrument immediately befors the laking, unless Borrower and Lender otherwise agree
In wilting, the sums secured by this Security Instrument shall be reduced by tha amount of the proceeds mustintied by
the foliowing fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b} the fair
market valus of the Property immediately before the taking. Any balance shall be paid io Borrower. I the event of a
partlal taking of the Property in which the falr market vaiue of the Property immediatsly before the taking is less than the
amount of the sums secured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicabie law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then dus.

if the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnar offers to
make an award or settle a claim for damages, Botrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceads, at its option, either to restoraticn or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not exdend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
nayments.

11. Borvowsr Not Released; Forbearance By Lender Mot 2 Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Sscurity instrument granted by Lender tc any successor in
Interest of Borrower shall not operats to release the llabliity of the original Borrower or Borrrower's successors in
interest. Lender shall not be required to commence proceadings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured Dy this Security Instrument by reason of any
demand mads by the original Borrower or Borrower's succassors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-gigners. The covenants and agreements
of this Security Instrumert shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agresments shafl he joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)is
not personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower may agres to extend, medify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrewer’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject toalaw which sefs maximum loan
charges, and ihat law is finally Interpreted so that the interest or other foan chargés collecied or to be caliected in
connection with the loan exceed the permitted fimits, then: {a) any such loan chargs shall be reduced by the amount
necessary to reduce the charge tc the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permitied limits will ba refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. ifa refund rediices principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower providad forin this Security Instrument shall be given by delivering it or by
maifing it by first class mail uniess applicable law requires use of ancther method. The nofice shall be directed to the
Property Address or any other addrsss Borrower designates by notice to Lender. Any notice to Lender shall be given
by first ciass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shall be desmed to have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can bg given sffect without the conflieting provision. To this end the provisions of this Security Instrument and
the Note are deciared 1o be severablo.

6. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Bensficial Interest in Borvower. ffali or any part of the Froperty or any interast
in itis sold or transfsrred {or If a beneficlal interest In Borrower is sold or transferred and Borrower is not a natuial
person)} without Lender's prior wiitten cunsert, Lender may, at its option, raguira immediate payment in {ull of all sums
securad by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lendoar exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a pericd
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this peticd, Lender may invoke
any remediss pormiited by this Security Instrument without further notics or demand en Borrower.
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18. Borower'a Right to Reinstate. Borrower meats cartaln conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the sariier of: {a) 5 days {or such other period
as appiicable law may specify for reingtaternent) before sale of the Property pursuant fo any power of sale contained in
this Securhy Instrument; or {0) entry ofa judgment enforcing this Sacurity Instrurent. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (D) cures any detault of any other covenants o agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not fimited to, reasonable atiorneys’ fees; and (d) takes such action
as Lender may reasonably require fo assure that the lien of this Security Instrumant, {ender's rights in the Property and
Borrowers obligation to pay the sums sacured by this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall retnain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apgly in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
ingtrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as ths "Loan Servicer') that collects monthly payments due under the Note and this Securily Instrament. There
also may be one of more changas of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Seivicer, Borrower will be given written notice of the change in accordance with paragraph 14 above arid applicable
faw. The notice will state the name and address of the new Loan Servicer and the address 0 which payments should be
mads. The notice will also contain any other information required by applicable law.

2p. Hazardous Substsnces. Borrower ghiall not cause or permit the presence, Use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything
affecting the Property that is in violation of any Environmental Law. The oreceding two sentences shail not apply to the
presencs, use, or storage on the Property of small quantities of Hazardoys Substances that are generally recognized to
be appropriate to normal residenilal uses and to malntenance of the Propeity.

Sorrawer shall promptly glve Lendsr wriiten niotice of any investigatlon, claim, demand, lawsuit or other action by
any governmental of regulatory agency of privaie party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, of is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail necessary ramedial actions in accordance with Environmential Law.

As used in this paragraph 20, "Hazardous Substances” ars those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde,
and radioactive materials. Asused intnls paragraph 20, senwironmentat Law" means federal laws and laws cf the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenagt and agree as follows:

21. Acceleralion; Remedios. Lender shall give notice to Bomower prior 1o acceigration following Borrower's
hreach of any covenant or agreement In this Security instrument (but not prior {0 acceleration under paragraph
17 unless applicable iaw provides otherwise). The nolice shall specify: {a} the default; (b) the action required to
cure the defsult; {c} a date, not less than 30 tlays from the date ihie notice is given to Borrower, by which the
default must be curad; and {d) that failure 1o cure the defauit on or before the date specified in the notice may
rasult in acceleration of the sums secured by this Securlty Instrument and sala of the Property. The niotice shail
further inform Borrower of the right to veinsiaie atter acceleration and the right to bring a court action to asseri
ihe nom-existence of a default or any other defense of Bomower to aceeleration and sale. If the default is not
sured on or hefore the date specified in 1he notice, Lender at its option may require rinediate payment in full of
a1 sums secured by this Security Instrument without further demend and may Invoke the power of sale and any
otier romedies parmitted by applicable faw. Lender shall be entitled to collect ail expenses incurred in pursuing
th;a rgn?gdies provided in this paragraph 21, including, hut not limited to, reasonable attorneys’ fees and costs of
iitle evidencs.

if Lander invokes the power of sals, Lender shall execule or cause Trustee 1o execuiea written notice of the
ccsurrence of an event of deiault and of Lender's elaction to caugs the Property t0 be sold and shali cause such
notica o be recerded In each county in which eny part of the Properly i3 iocated. Lender or Trustee shall give
riotics of ssls In the manner prescribsd by apollcable law to Borrower and 10 other persons prescribed by
applicable lnw, Afier the time ragulrad by applicable law, Trustee, withow demand on Bowrower, shall selithe
Praperty at public auction o the highest blider at the tims and place and untder the terms designated In the
notice of gale in ons ov mors peicsis ard inany order Trustes delermines. Trustes may posipone salg ofalior
sy parcet of the Properly by public ennouncament at the time and place of any previously gcheduied sale.
L ender of Re designse may purchase the Property at any sale.
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Trusies shall deliver to the purchaser Tristes's deed conveylng the Property without any covenant of
warranty, enprozsed or implied, The reckals in the Trusiee's dsod shell ba prima facie gvidencs of the trufth of
ths stetemoents made therein. Trusies shall epply the proceeds of the gale in the following order: {a) to alf
expenses of the eals, ineluding, bt not limiied t5, rousonsble Trustes’s and giterneys’ fees; (2) 10 all sums
secured by this Security {nstrument; and (¢} any excess to the peracn or peraans legally entitied t0 i,

22, Raconveyance. Upon payment of all sums sscured by this Security Instrument, Lender shall request Trustes
{0 reconvey the Property and shall surrender this Securlty instrument and & notes evidencing debt secured by this
Security Instrument to Trustes. Trustee shall resonvey the Property without wiarranty and without charge to the person
or persons legally entitled to it. Such psrson or persons shail pay any recordation costs.

33. Subatitute Trustes. Lender may from time to time remove Trustee and appoint a successor trusiee to any
Trustes appointed hersunder. Without convayance of the Propetty, the successor trustea shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24, Attornays’ Fees. Asusedin this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys' fees awarded by an appsiiate court.

+5. Riders to this Security Instrumerd. .

i ona or more fiders are executed by Borrowor and recorded together with this Security Instrument, the covenants and
agreements of each such rider chall be Incorporated into and shall amend and supplement the covenants and
agresments of this Secarity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(esl] ) .

L _{Adjustable Rate Rider [Jcondominium Rider {114 Family Rider

[ araduated Payment Rider [Iriannad Unit Development Rider [ Biweskty Payment Rider
[IBalloon Rider [Rate improvemert Rider | Isecond Home Rider
[l other{s) Ispecity]

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenanis contained in this Secutity
instrument and In any rider(s) axectied by Borrower and recorded with it.

Witnesses:
nﬁ.{éf)’ﬁwj S?Z//fl,‘\f\ﬂ;\f\l\m}/i A {gsal)
-Bomowel

mf/y‘eﬁ F. Grimm, Jr. V)

)éé/%% @g %/ﬁﬂ? _tsea)

(Sesl)

-Borrowsr

{Seal)

-Borrowes

- {Space Below This Line For Achnowtedgment]
STATE OF GREGON, Kiamath Courty 55t

Cinthis 25th  day of FegFuRary, 1998 personally appeared the above named
Alfred F. Grimm, Jr. and Cherry L. Grimm

voluntary act and deed.

S OFFICIAL SEi / ; )
HARICRIE A FIUART 4 ey y iy
Y \STARY PUBLICOREGON (\-—/ vy \ ¢
A CANAAISSION HO, 040231 14 ENEVLED
: wmﬁngsmexmssscm w@;wwc o
e ASEECH DRSS LSRR

(Otfieia! Seal)
My Comemission expires: 1 2.30~98

B 7 Befora me:

Bregon

CREQOR-SINGLE FAM:W—-?NMA/FHL?&C LNIFORN INSTRUMENT FORM 3638 8/90
(3C/CMDTOR//0792/3038(3-60)1 PAGESOF G

STATE GF OREGON: COUNTY OF KLAMATH: ss

Filed for record at request of Amerititle the 2nd day
of March ... AD., 1998 at 11:32 g'clock A, M., and duly recorded in Voi. ¥98 .
of Mortgages onPage 6679 .
Bernetha G. Letsch, County Clerk
By /{( it 3 Fanl

FEE $35.00




