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THIS TRUST DEED, made this ; .. SEPTEMBER , between
___________ ROGER ADAMS —

-..» & Granfor,

. , as Trustee, and
WITH FULL RIGHTS OF

-y 83 Beneficiary,

o ' . WITNESSETH-
Granfor irrevocably grants, bargains’, selis and conveys fo tms;‘ee in trust, with power of sale, the property in

County, Oregon, described as; -

%:Parcel 3 of Partition'SSf-Ql_"si_tuat;ed in the NE1/4 of Section 22, Township

"739 South, Range 8 East of the will‘amet:e'Meridi‘an, and filed int he office

Xof the County Clerk of Klamath County, Oregon, on April 20, 1992, now known

T as 411 of Partition No. 33-97 filed October 225 1997 in the office of the
County Clerk of Klamath County, Oregon, . -

#%%This Trust Deed is b serivner error in the description*#*
Logether with all and singul tha ¢ 3 and sppurt and all other rights thereunto belonging or in anywiss now
or hereafter appartaining, and the rents, issues and profits thereof and all fiztures now or hereafter attached o or used in connection with
tha property. . . .

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of drantor herein contained and payment of the sum
SAND DOL ***s‘:******** *****:‘:*‘k***************

. ******************** bR Dollars, with intsregt thereon according to the terms of & promissory
aote of even date Rerewith, payabie fo b TR made by graator, the tinal paymont of principal and interest Aereof, if

a0t sooner paid, to bo due and payable .

The date of maturity of the deb¢ secursd by this instrumens is the date, stated above, on which the final installment of the note
becomes due and payable. Should the drantor sither agree to, attempt fo, or actually sell, conve s or assign all (or any part) of the prop-
erty or all {or any part) of grantor’s intsrest in it withous first obtaining the written consent or approval of the benaficiary, then, at the
baneticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
comie immediately due snd payable. The execution by grantor of an earnest money agreement** does not constitute a sele, conveyance or
assigament, : :

To protecs the sscurity of this trust deed, grantor agroeg:

1. To protect, pressrve and maintain the p, i) 147 ir; not to removs or demolish any building or im-
provement thereon; not fo commif or psrmit any waste of the rroperty.

2,. To complete or restore promptly and in good and habitabls condition any building or improverment which may be cosistructed,
damaged or destroyed thereon, and pay when due all costs incurred theretor,

3. To.camply with alt laws, ordinances, ragulations, covenants, conditions and cegfrictions affecting the property; if the beneliciary
30 requests, fo join in ezxecuding such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the propar public oftice or olfices, as wall as the cost of all lien searchios made by filing officers or searching
agencies as may 5

ficlary ns soon as insured; ii fo deliver the policies to the beneficiary
2¢ least fifteen days prior to the expiration of any policy of insurancs now or hereafter piaced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any #ite or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of Beneficiary tie entire amount so collected,
or any part thersof, may ps released fo grantor. Such application or relesse shall not cure or waive any default or notice of default here-
i ch notice, :

ruction liens and to pay all taxes, assessments and other charges that may be levied or
asseuged upon or againat the property before any part of such taxes, assersments and other charges become past due or delinguent and
promptly deliver raceipts tharefor to benefictary; should the grantor iail to make payment of any taxes, assessments, insurance premiums,
liens or otker charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make syu.
ment, beneficiacy may, at ite opfion, mak
secured hereby, together with the obligationa

interest as ibed, as’ "y mo exfent that they are

d for the payment of the obiigation herein described, and all such paymenis shall bo immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, sender all sums socured by this trust deed immediately dus and pay-
able and constitute a breach of this #rust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
frustes incurred in connection with or in entorcing this obligation and. trustas’s and asfornsy's feeg actually incurred.

7. To appear In and defond any action or proceading purporting fo afioct the security rights or powers of benoliciary or frustea;
and in any sui?, action or proceeding in which the beneficiary or frustes may appear, including any suit for the foreclosure of this deed
o7 any suit or action related to this instrument, including but not limited to ifs validity and/or enforcoability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or frustee’s attornsy feos; the amount of aiforney fees i 7 7
draph 7 in ali cases shall be tized by the trial court and in the event of an appeal from any judgment or decree of the trial coust, drantor
furthsr agress to pay such sum at the appelists court shall adjudge reasonable as the beneficiary’s or trustes's attorney fees on such apgpeal.

1¢ iz mutually agreed that: - s . -

8. In the avent that any portion or all of the rropecty-shall be taken under tho right ot i di in or d fon, bene-
ticiary shall have the right, it it g0 elocts, to require that ell or any portion of the monies payable as compensation for such taking, .

NOTE: The Trust Deod Ast providss that the trustes heroundsr st be elifiar an attomey, whe Is an astive membar of ths Bregon Stats Bar, a bank, trust £gmpany
o7 savinge and loan agsoslston authorized 2 do husiness undar ihe {aws of Gragon of the Unitad States, a this Insurancs company autivorized o insure title ip reg)
Bropesty of this sishs, iy Subsidisriss, offifiates, agents or branshes, the United Stales or any agency theredd, or an sscrow &gent licenzad under ORS 695,505 to 686535,
“WARMNING: 12 yse 1701)-3 regulates angd ey profibil exercise of thlg splion.

| ““The publisher suggesis that such an agreoment adiress the Isp of obislining bensfielary's consant In sampleta detall,
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izt 9xceds of the amount requirad ¢ all rossonable dobts, expensss ‘and’stiornsy’s $ou nacossarily paid or incurred by grantor

‘procesdings; chall ba paid o benefi d by it first upen any reasonable costs and expenses and attorney’s fess, botk

in' o' ¢rial ‘and appellite courts, hedessarify paid of iriciiried by bess ¥ in'duch procsedings, end the balance applied upon the indebiad-
ness sécured. hereby; and: drantor - agress,’ at ‘{fs ownioxpense, fo.fake such dctions and execute such instrudients as shall be nscossary
i obirining such comy tion, promptly upes beneficlary’s requsst.. - . . PG F A D s )
TTN9 At 'any time 'and from time to tis upon-written request of beneficiary; payment of its less and presentation of this deed and
the note for sndorsement (in case of full reconve , for ¢ llation), without affecting the liability of any person for the payment of
the indebiédnsss, trustee may (a) consant to the making of any -map or pla* of the properdy; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement alieciing this deed or the lien or charge thereof; (d)
reconvey, without warranty, sll or any part of the property. The grantes in any reconveyance may be described as the “person or persons
legally entitled therefo,™ and the recitals therein of any matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. -

10. Upon any default by granfor harsunder, bensficiary may a¢ any tims without notice, sither in person, by agent or by a receiver
‘o be appointed by a court, and without regard {o the adsquacy of any security for the indebtedness kereby secured, enter upon and take
possossion of the property or any part theraof, in itz own name sue or otherwiso collect tha rents, issues and profits, including thoss past
due and unpasid, and apply the seme, less costs and exponzes of operation and collection, including reasonable attornsy’s lees upon any
indebtedness secured hereby, and in such order as beneticiary may determins.

11, The entering upon and faking possession of the property, the collection of suck rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delauit or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's parfor of any agr hereunder, time
being of the essence with respect to such payment andfor performance, the banoticiary may declzre all sums sscured hereby immediately
dus and payable. In such an event ths Eeneticiary may elact to procesd to forecloze this frust deed in equity &s a mortgage or direct the
trusteo to foreclose this trus¢ deed by advertisoment and sale, or may direct the trustee o pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensliciary elects to forecloss by advertisement and sale, the bene-

- operty to satisfy the obliga-
tion secured hereby whereupon the trusfes shall lix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 fo 86.795.

13. After the tfrustee has commenced foreclosurs by advertisement and sale, and at any time prior to 5§ days before the date the
trustee conducts the sale, the grantor or any othor person so privileged by ORS 86, 2
consists of a failure fo pay, when due, sums secured by the frusé deed, ths default
time of the cure other than suck portion as would 1ot then Be due hed no default . capable of being
cured may be cured by fendering the performance required under the obligstion or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting the curo shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the frust deed together with trusiee’s and atforney’s feos rot oxceeding the amounts provided by law.

14. Othsrwiss, the sale shall bo held on the date and at the fime and place designated in the notice of ssle or the time to which
the sale may be posiponed as provided by law. The trustea may sell tho propsriy either in one parcel or in separate parcele and shali seil
the parcsl or partels af auction fo the highest bidder for cesh, psyable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so soid, but without any covenant or warranty, express or implied, The recitals in the
deed of any maetters of fact shall be conclusive proof of the insthiulness thersof. Any person, excluding the trustes, but including the
grantor and bonaficiary, may purchase at the sale.

15, Whan trustee sells pursuant to the powars provided herein, trusiee shall apply the proceeds of sale to payment of (1 ) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2 to the obligation securad by
tho trust deed, (3) to all porsons having recorded liens subsequent to the interest of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled fo such surplus.

16, Beneficiary may from time to fime int a or succ s to any trustee named herein or fo any successor itrustee
appointed horeunder., Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes kerein d or appointed her der. Each such appointment and substitution shell be
made by written instrument sxecuted by bensticiary, which, when recorded in the mortdags records of the county or counties in which the
property is situated, shall be conclusive proof of rroper appointment of the trustes.

17. Trustee accepts this trust when this daed, duly exscuted and ackrowledged, is made a public record as provided by law. Trustes
is not obiigated to notify any party hereto of ponding snle under any othor deed of trust or of any action or proceeding in which grantor,
beneticiary or trustes shall be & party unless such action or proceeding iz brought by trustee.

Ths grantor covenants and agrees to and with the beneticiary and the beneficiary’s successor in interest that the grantor is Tawfully
seized in fos simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the granter will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of Insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance af grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but nsed not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that drantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
{loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverags may be the date granter's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan rapresented by ihe above described note and this trust deed are:
(a)® primarily for granior's personal, family or household purposes (see Important Notice below),
{(5) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
* Thig deed applies to, inures to the benefit of and binds all parties heroto, their heirs, I gatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary heroin. ‘

In congtruing this trust deed, it is understood that the grantor, trustes and/or benoficiary may each be more than ons person; that

if the conlext so requires, the singular shall be taken to mean and include the piural, and that generally all grammstical changes shall be

mada,; assumed and implisd to make the provisions hereot apply equally to corporations and to individuals. :
"IN WITNESS WHEREOF, the grantor has executed thig instrument th day and year first above written.

* IMPORTANY NOTICE: Dolsto, &y lining out, whichsver warranty [a) oz (h) s é v M

not applicable; if warrunty {a) is opplicable and the bonsfidary Is a creditor .RO R AMG

as suth word Is defined in the Truth-in-lending Act and R gulation Z, the

beneficlary. MUST ply with the Act and Ragulaten by king reguived

disel for this purp uss Sie Ness Form No. 1319, or equivalent,

if compliance with the Act is eot required, disregard this nofits. -

STATE OF OREGON, County of Klamath )ss.

This instrument was acknowledged before me on VI
: Roger Adams
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Filed for record at request of Klamath County Title
of November AD,19 97  ai_ 3:15 o'clock
of Mortgages
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STATE OF GREGON: COUNTY OF KLAMATH : s,

Filed for record at request of First Amer

__the 2nd
of March AD,19 98 at__3:22 o’clock P. M., and duly recorded in VoI, M98
of Mortgages onPage 6798 .
+  Bernetha %,etsch, County Clerk
$15.00 Re-record By oz




